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Trends & Turns

NANNAAAUATNALNTNITAINL

SET INDEX 1,473.07 pe 14.57x wmACD -25.76 %k 13.92 rmi -1.19 b+ 9.61
CHANGE 0.50% vrm 1.36x siecnaL  -20.84 %D 19.85 FTIsieNAL -1.56 pI- 45.70
TURNOVER ~ 52,525m bpr  4.33% mACDH -4.92 Rsi 27.22 ccl -87.5 abx 35.19

STOCK MARKETS

DJIA
NASDAQ
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US Dollar Index
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BOND YIELD
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STOCK TRADING (SET+mai)

unit: Bim

Local Instituions
Proprietary Trading
Foreign Investors
Local Individuals

Program Trading
Non Program Trading

SET50 INDEX FUTURES
unit: contracts

Local Institutions

Foreign Investors

Local Individuals

SINGLE STOCK FUTURES
unit: contracts

Local Instituions

Foreign Investors

Local Individuals

GOLD FUTURES
unit: contracts
Local Institutions
Foreign Investors
Local Individuals

TOP MARKET IMPACTS

DELTA
PTT
TRUE
CPALL
CPAXT

OR
CRC
KCE
SCGP
TTB

Recent
52,389.75
25,253.14

7,549.94
5,191.75
60,148.27
3,660.79
24,448.95

92.39
4,134.85
2,854.00

101.697
33.360

4.8738
1.9967

Buy
5,106
3,332

28,015
16,351

25,223
27,581

Buy
17,204
103,839
38,323

Buy
36,873
5,509
35,619

Buy
2,648
25,794
18,910

Close
182
38.5
13.1
46.25
14.9

Close
12.4
30.5

56.25
26
2.64

Change
1,104.02
673.72
173.08
172.90
1,372.77
(29.12)
(348.03)

(0.22)
(4.75)
49.00

0.018
(0.050)

0.023
0.000

Sell
3,568
3,746

30,544
14,947

28,597
24,207

Sell
18,899
91,612
48,855

Sell
35,596
4,420
37,985

Sell
2,718
26,214
18,420

%Chg
2.8%
0.7%
1.6%
1.7%
4.2%

%Chg
-2.4%
-1.6%
-3.4%
-1.9%
-0.8%

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:30am Bangkok time approximately .

%Chg
2.15%
2.74%
2.35%
3.45%
2.34%
-0.79%
-1.40%

-0.24%
-0.11%
1.75%

0.02%
-0.15%

0.46%
0.00%

Net
1,538
(414)
(2,529)
1,405

(3,374)
3,374

Net
(1,695)
12,227

(10,532)

Net
1,277
1,089

(2,366)

Net

(70)
(420)
490

Impact
4.90
0.56
0.54
0.53
0.49

Impact
0.29
-0.24
0.18
0.17
0.15
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MARKET economics
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WRNssNAaIA: 1) Aaniulne: dleauil SET Index Taufisitu +7.37 M Husmamaliavdanli
asussudilaniriau Tagliusanyuuanann DELTA doaviyusatisns +4.9 qn muﬁuwﬁanﬁunzﬁuﬂ
Tnsadl su1Ans uazALan aenglafiany seanmanegns -2,529 av. sariteaduiufl 2 sa 7,317
au. uaztnydua. -414 au. mmz'ﬁ'mmﬁu%@zw% +1,538 AU, uarseeaE +1,405 aLl.; 2) AANAYL
anige: Ariia1alaud, S&P500 waz Nasdaq Doufiato 'ﬁwﬁ"}LLN’%ﬂLLN%’ﬂﬂﬁUﬁumﬂ‘l:u‘l:@aLL@Z
ARAIVNTIN ‘W&“\i‘mm‘ﬁﬁﬁuau@mmmﬂﬁmmﬁmsj@uﬂmﬂm’mﬁum‘?‘am‘:udwwi"ﬁ%@mﬁu
Firvnamane: desifiuiuil SET Index wnds Sideways Up lunsaw 1,470-1,495 qn IaeussenniAnig
mnuﬁLLmTﬁfﬂLﬁmeumﬂmmumiaim:f?uﬂ@nﬂmqﬁGﬁleﬂummﬂm wastszsunduaniuida
ﬁmmﬁm@mifama%uﬁ%uéﬁmﬁ'mLﬁmwdwmimmﬁuﬁmw fanaliisnAntnsuAy Brent 151
anas -5.9% a7l $92.571n5ism TeanANNAAAURLIRa LA AW UNANY WuTadtuansa iy
naNIUA Viﬂ\iLﬁHQLLﬂvﬂ’]iﬂ?‘Tﬂﬂ mmv'ﬁ'm@nmﬁuﬁunduw@“\muﬁuﬁﬁLL@Vﬁwﬁmmiﬂa?u"ﬁ”umm pTs
guiuiadenieludszing quummmm’mﬂwﬁm ATN. smlmwwma*mwmﬂmmmmnummﬁim
Data Center winl#fuanuiiugey mmmmwmmmmmumuﬂgermLL@vmwmmm'ﬂmummaf
a9 Luuanse Sentiment Yunguilangnainnssuuazais1sngline wananil Anauung
1l3zneunns 3Q69 mfa\m"‘iﬁmmwuﬁ'auﬁm@ﬂﬂ?:mﬁL%zjsﬁoaﬁwmmqrg]mmwmmﬂuﬁﬂmﬁﬁ
nagMENsamY: wuzthasiuinnsamuil 70% (O1=55%, B=15%) $RRINILNITAEINGIY
el Bunisaanuiiuiuiilaaniiaed Investment Cycle savluai BBL, KBANK, KTB, GULF,
GUNKUL, RATCH, CK, STECON, INSET, WHA, WHAUP ﬂ@:NL‘fll’l‘ﬁ’N High Season BJC, CPALL,
CPN, CRC, AOT, BA, AWC, CENTEL, ERW ngu#iladszlaginastinan CRC, HMPRO,
DOHOME, GLOBAL, TASCO LL‘RSﬁ:uQ‘LI 3Q69F LAY AOT, BDMS, BGRIM, ERW, GUNKUL,
INSET, MTC, PR9, PYLON, TFG

STOCK Loaics*

AOT | da | WUIANU=63 WUIFLI=59 ARINANU=55.75
> 4QFY69F parnlatusae QoQ uaz Yoy ANN3FUFAY PSC dmanlusl 1,120 U./Au s
AN 730 w/Au Wislnsnna wiawnlnuansdmeaasia anusdl FY70F enarnladinlaseidies
a1nn95uf PSC udiin UszneufunsiufazenndunsrswinassmeuaznnsEms
FuyuiidlssAnanimuaniu wenanni deillemaiulnszazanaainnisaesdnanin
AuNduuazgsnaUsnIgng AL AOTGA
> saulmanadenasvsd 72 u. fisyin FY70F P/E=35x
GUNKUL | 9 | Wuaiu=5.55 uuasu=4.78 AATIAYU=4.40
> 3Q69 flsgne 818 aL. +79.0%YoY, +42.3%QoQ §4n91 Consensus +34% ANIENTRLAL
anudiinlstnfegil 602 au. +31.8%YoY, +7%QoQ Indifiesaa axteuniaiulavesgsia
wan lagannzgsnaamitegunandluin uazqsiaiy wianrearefiuln Uszneuiugou
uthrinlsannlaelinas s findunnan B audaliinfigetu ansfun i 4060F-
FY70F flaflusanyuann Backlog 319 4 uaw. uazniavgas COD Taalninlu
> sahvanedeanagvnsd 6.35 v, 1fisulin FY70F PIE=24.4x

(STRATEGIC PRIC TARGET) ATUAIUAIN 9596 104 “ANANARITAN AN AT AT

13729 (MEDIAN CQNSENSUS PRICE TARGET) 38 5’w’nﬂwu’mmﬁ " (FUNDAMENTAY PRICE TARGET) 183131 81
CAAAUUEUIATNNUF AN ATTRACTIVE € (111 MODERATE (11399713 QUANTAVENTAL STRAT

EGY MATRIX UAZNAAAMLELN UTNNAENSAN STRONG BUY/ACCUMULATEMWEAK BUY 11#t Buv/HOLD/SWITCH
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Market Headlines

News

Impact

mmmmumuﬂmqum WTl -4.4% '1/] $86. 8/119194 Brent -5.8% ‘V] $92. 6/‘]_I’1§‘Li@ naanin{l¥dunenidng
mqmﬂuiﬂmu@ﬂmnm mmﬂuiwmwmmvmnlum mm‘uslm'wmimm’mmm’mmmmmuwm
UANANIY mmmumm‘mﬂmma‘@ﬂmmmmmﬁmmi LﬂF;I']m_Iﬂ']"]NWEI'WEJ’WNIMﬂ’]?'Z\\ﬂﬂQ’]Nﬁ]\?Lﬂ?ﬂﬁﬂ‘]_l
ANTI1U ‘Emﬁmma‘mwu’mLﬂuﬂunm\ﬂn@m@mmmmmmnu@mﬁ% LW’ﬂﬂ[ﬂﬂQ’]M“ﬂ@LLﬂ\?

(-) BCP, IRPC,
PTT, PTTEP,
SPRC, TOP

nsznsasndRuLlssniAre s Heulsun AN zAtUAN N deeanuIM B U RUA N a A AR T
Wnaadaseanllan 2 ew arninniardugaluien w.e.69 1uiun 10 4.a.70 e fneANALKTI2E
fannasnisdsendnaduuaraniyy laau1nnisfainaaasaLAquUIIEIN INTI9RaNINITN uLazinAtulad
WURLAETALTIEN T Lﬂmmmumﬂm‘lwamm‘mﬁumﬂiuimmmymuﬂumﬂwvﬂﬁ i Lo niudfiiuaidson
n19lszn APEC Miileqiiuian sendnedui 18-19 we. Inapadiaziinieniseiy Usu.d Auia anass

(+) DELTA,
HANA, KCE,
CCET

WELaNilF 789UNNITUUAT UazINg.ARY lAuTeAL Nng. uazdunu 7 nqugaaunsan Jiaiaue Reinvent
Thailand Aathafranaiuinseuvsizerssgialne seldiie saundt 5.4 duan. nelud 2573 1u 7 ngu
gRAMNIIN Usznaudag n1sunneuazganIn LATEFNAaineassd Inwnsuaza1uis Adanuargsianisdn
aueud Bldnnselinddanies uaznisvieanes endnduliiAssgiamninuinnd 3% indndaunisasmu
\{lu 30% 289 GDP uazanszAuanmuaInnsnlunsutedug 20 duduusnuedian

N9LNINANLN mJLm??ﬂwﬂmmﬁﬁ*uﬁ\imwﬁmLﬁu‘imqmimwmu%u‘ﬁ' 2 (Double Deck) LUN1NLALATIT T2
WILINM 92N sEENe 17 N TwiAeu 1.A.70 Tnaldiny nnw. an1eeAnszesdfuina TDRI uas an.
fautlszifiuanudnArenisamu Insanznaneuunuiniaiasldfuiieuiuniseensetgduilniu sands
fansumiadenurifymiaasiiulasnimiesau N1 uaz N2 20iglaans Double Deck faagszidng
NNINANTUILDIAULNITUNNT PPP UBNAINT NTENT LATENAANTUIMUINANLITNINEL92 T TUAINNNS
USAUAH U9 AT I—2aumIusaLLan an 15 U TuAeu 5.A.69 AuAtyILAN

N9ENINNNVRARIUALATN 1A e @nUANsaediEn ludlanvisnunn Sinviesias e Aduniadi
Tne9au 636,432 AL +18.2%WoW uiiilunguaainszazlng 361,720 Al +16.1%WoW AMndungamnAnIan
dnadlunniaidy vinlinaianaide +28.9%Wow aaTUs +10.7%Wow, nguaaaszazlng 274.712 Au
+20.9%WoW ann3idng Winter Season 5 fusiuusn laun uniae, aw, fauds, Buide, uazaniyy deua
Wauminviediien YTD 26.1 a1uAL -4.7%YoY

(+) AAV, AOT,
AWC, BA,
CENTEL, MINT,
THAI

Key Factor to Watch

10Nov26  US: m?L'ﬂ?}lﬂuuﬂmﬁﬁmqﬂ@mﬁﬂwmmﬁﬂmu’mm ADP, naiilafuasTasa11aes JOLTS iiau n.o1., tanfds
FoAuAANINL Bou n.e. patisAnfu3ing (CPI), ﬁﬂﬁmmﬁu’%‘lﬁmﬁuﬁm (Core CPI) \A9% f.A.
11Nov26  US: N1991991un1A@nduaad ADP Lhaw f.A., AANISANLABY N.¢., AT PMI A1ANISLENNS LAaU B.A., @fan
YsiuAvLlszandilnng
EU: sl PMI AMAN13L3NNT ey .A.
12Nov26  US: ﬁﬂmuiﬁlum@ﬁ‘”u@ffmaﬂ’]idwmmwzﬁ’ﬂm‘vf
UK: natszguauasnansdenny (Oled)
13 Nov 26 US: AaiisnAguan (PPI), ﬁmﬁmmﬁmamﬁugm (Core PPI) 1Aaw f.A.

EU: dailsnangusing (CPI) weu m.a., Ardsiadusinafiugau (Core CPI) ey a.A. glslou
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CYCLOLOGY OF THE MARKET

iPFad1nn9iunesamugniunisal (ADAPTIVE ASSET ALLOCATION) A azgunsoinanauunlunsaulaandnisae UL Fouazie’ (BUY & HOLD) asliutiiduaantilu 2 dqou
A 1) 49w “seTuzaann” (ALPHA HUNTING—"a") wza Ianatimein 55% Imﬂmmsmmsmﬂmmﬂﬂuu‘lumimmwumm STOCK THEMATICS (1 1) visalildnagms LONG/SHORT
EQUITY Aaeinn9idla LONG quu SBUY/BUY wazidn SHORT uu SELL/SWITCH (uwumummmwLﬂ@wmﬂmwwmwu Tu QUANTAMENTAL STRATEGY MATRIX LA 2) @21 “iny
A&n” (BETA GRAZING—"B") A ﬂmiﬂwuwumumwammmumim Tt W30 ETF 7184 SET501 ainminsiifin 45% Tasdsuiiiavanaseas 15% n1a TREND CONFLUENCE MATRIX
(mwwuhwmmmmmmmmmmwwmmmmmm uwummumwmﬁqumimmﬂnmmlwmLﬂumum uﬂmmum@qum@mammumamammlu TFEX ¥i3@ BLOCK TRADE (i
gnunsailagniue SHORT lunainunasle)

= vanAngeus: Wlanitlad "Huaansziy’ vive “Funindanseiv’ W%’mem@uuwumluwnamq AANA
WATENNNTNAT “NeTRAIN s 1 mamiﬂs‘uLﬂ@ﬂumuuwmmwv “fUrAA1A” (alpha hunting) uay

afraid of the branch breaking

e T “FurhminAunine® Wsnzaniuaniunisalluusazas (beta grazing)

branch, but in its wings." " rULTRNN: @@nLLuﬂuummﬁmuﬂulumiﬂmqu/amwmm'amammm (flexibility) AuanunInd

> mmmﬂmmumm@wﬂuaLLawuwun BTmﬂLﬂu@mwmnnuium“munumuﬂuj (modularity)

> daw o uiinad LuﬂLﬂﬂﬂwumﬂmmumaM—m@ﬂmwuumuu’Lu Quantamental Strategy Matrix

Trend Confluence Matrix > doup ‘l‘wﬂa‘ummmLLm\iLL@meLuqiuu Inesld SET501 ETF/Futures—g) Trend Confluence Matrix

Bea;/th:Wee;zliSh = mmmu"n@\uﬁ 14 Adaptive Asset Allocation Model 110 SETI mumaumu@ﬁ?vmu 1,5049m WW‘WWI‘M

"A bird sitting on a tree is never

% | Sideways | Uptrend IEJLllu[ﬂiliu,ilyﬂu"ﬂ'ﬂﬂﬁ]‘ﬁuW@ﬂﬂﬂUﬂﬂLﬂuU’m sLuL‘Nﬂ@?;W]ﬁ ToUUIS LLuvu’]LWNu’muﬂﬂ’\i‘ﬂ\‘W]uﬂﬂUN’lV} 85%
2 & B B (01=55%, [330%)
¢ | B s
w o
= § S S .
& |Downirend Sideways Quantamental Strategy Matrix

All data updated to close of 9 Nov 2026
DIRECTION

TRADING BUY BUY STRONG BUY

y o merket trend o BGRIM AWC AP U
vend_cimox wp_vend_clmax down sl G 2
Equity [55% 70%  85% 100% 85%  70% GPSC comz A BH
o | 55% 55%  55% 55% 55%  55% A CPN BJC
B 0%  15% 30%  45% 30% 15% EGCO BTG
Cash [45% 30% 15% 0% 15%  30% BULL ICHI CHG
B,=Contrarian Buy (Oversold+Selling Climax) S,=Contrarian Sell (Overbought+Buying Climax) MTC A CPALL
B;=Conviction Buy (Daily Bullish+Weekly Bearish) ~ S,=Conviction Sell (Daily Bearish+Weekly Bullsh) osP CRC
By=Follow-through Buy (Al Bullish) S;=Follow-through Sell (All Bearish)
PLANB GLOBAL
SPRC
TLI
TOA
Market Critical/Flip Points
GUNKUL ERW A AURA
Day [ 1,504 1,020 KCE v GULF BA
Week | 1,550 1,042 KKP PG BCH
Month | 1,494 998 TISCO KBANK BCPG
KTB JMT
BOAR A MOSHI MEGA
A MRDIYT MINT
¥ OR PR9
SCB A QH
TASCO RATCH
"It is not the strongest of the species ¥ TCAP RCL
that survive, nor the most intelligent, TRUE ¥ SAWAD
but the most responsive to change."
AAV ADVANC TIDLOR AEONTS PTT
AOT BAM T1B AMATA PTTEP
BANPU A CCET v WHA BBL SIRI
BTS Y DOHOME WHAUP BCP SPALI
DELTA GFPT A BEM Y STECON
BEAR EA GST BLA TFG
HANA VL ¥ CK THAI
PTTGC A JMART CPF TOP
Scc M HMPRO
STA PTG KTC
VGI A SCGP LH
STGT PRM
DEAR FAIR CHEAP
VALUATION

A Action upgraded ¥ Action dow ngraded  Blank: unchanged / no prior data

Source: LHSEC Research
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5017,002 5306,130 -289,128 1,591,629 1404329 187,300 5843496 5720379 123117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 44791 1499274 1,447,934 51,340 4365795 4,387,258  -21463 1,765485 1,750,571 14,914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 9,104,093 9131619  -27,526 1554291 1,820,773 -266482 11,238988 11,144,972 94016 2,265,262 2,249,242 16,020
2022 8487497 8,290,785 196,711 1,301,939 1456359 -154419 7,200,154 7,239,186  -39,033 1471907 1,475,340 -3434
2023 6,842,387 7,042,156 -199,769 1,165,085 1,072,460 92,624 4683614 4566601 117,013 1,033,999 1,018,880 15,120
2024 5459432 5603494 -144061 1,073,559 1,036,152 37,407 3,780,865 3,680,153 100,712 716,844 714,275 2,569
2025 5196433 5302243 -105810 984,159 1,022,243  -38,084 3,162,595 3,002,937 159,659 586,861 600,326 -13,465
2026 7,828,044 7,817,330 10,714 1,042,363 1,120,422  -78,059 4,467,357 4,397,096 70,260 999,941 1,002,859 -2919
Jan 498,484 494,139 4,345 83,382 112,994  -29,612 283,590 267,530 16,059 64,472 55,265 9,207
Feb 782,721 728,161 54560 120,579 136,058  -15479 455,498 501947  -46,449 101,175 93,807 7,368
Mar 831,904 871,657  -39,754 116,716 116,002 714 534,427 483,234 51,193 98,711 110,865 -12,153
Apr 573,744 576,258 2,513 76,814 82,213 -5,399 340,253 329,016 11,236 65,578 68,902 -3,324
May 668,189 664,823 3,366 82,303 99,891  -17,588 414,732 409,055 5,676 97,874 89,329 8,546
Jun 796,705 789,710 6,996 110503 108,670 1,834 465,825 476,687  -10,862 115689 113,656 2,033
Jul 1,021,722 972,857 48,864 121,660 146,003  -24,342 562,423 585,038  -22,615 129,539 131446 -1,907
Aug 818,161 842842  -24681 106,288 100976 5313 472,997 452,518 20,479 103,549 104,659 -1,110
Sep 866,200 892,528  -26,328 102,008 103,759 -1,751 464,740 434,510 30,230 110,366 112,518 2,151
Oct 737,174 743,845 6,671 89,636 84,685 4,951 348,302 343,112 5,191 86,306 89,777 -3 471
Nov 233,040 240,511 -1 471 32,473 29,172 3,301 124,572 114,450 10,122 26,681 32,637 -5,955
111212026 33,800 32,794 1,005 3424 3,539 -114 15,159 14,718 441 3,580 4912 -1,332
11/3/2026 38,218 37,560 658 4,075 4,890 -815 17,446 16,122 1,324 4,056 5224 -1,168
11/4/2026 42,667 44513 -1,846 6,950 4,459 2,491 22,876 21,519 1,357 4,700 6,702 -2,002
11/5/2026 48,899 48,871 28 7,578 6,551 1,027 25518 25,515 3 5,236 6,296 -1,060
11/6/2026 41,442 46,229 -4,787 5,339 6,166 -827 27,221 21,628 5592 5,778 5,757 21
11/9/2026 28,015 30,544 -2,529 5,106 3,568 1,538 16,351 14,947 1,405 3,332 3,746 -414
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net \Volume O/l Futures **
2018 8,779,093 8,824,494  -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8574923 8599819  -24896 21302566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269  -63,311 27525341 27,580,054  -54,713 57365829 306,796 889.7
2021 20,405407 20,268,446 136,961 8,779,176 8,777,479 1697 22349344 22488002 -138,658 51533927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 27499579 27,719,635  -220,056 9,178,891 9,192,586 -13,695 27,041,408 27,307,857 -266449 67,149,007 641,968 851.6
2024 23,305,880 23,367,995  -62,115 7,649,205 7,682917  -33,712 21,749,628 21,858,735 -109,107 52,891,975 501,649 906.3
2025 24,005,042 24,017,260 -77,109 6,205,621 6,238,595 -4019 18,532,294 18,827,052 81,128 48,793,027 471,871 8327
2026 19,998,676 20,049,710  -51,034 4,888,723 4,861,108 27615 11,338535 11,315,116 23419 36,225,934 569,750 1004.8
Jan 1,698,318 1,629,734 68,584 438715 480,129  -41414 17138886 1,166,056  -27,170 3275919 593,747 883.5
Feb 1,812,046 1,815,669 -3623 534257 548,401 -14,144 1347107 1,329,340 17,767 3,693,410 740,459 1013.7
Mar 2,952,374 2988032  -35658 669,843 613,159 56,684 1,793,769 1814795  -21026 5415986 472,554 963.2
Apr 1,362,743 1,384,022  -21279 333,880 317,650 16,230 868,197 863,148 5049 2,564,820 489,581 958.7
May 1441686 1,374,646 67,040 340,056 390,127  -50,071 938,757 955726  -16,969 2,720,499 560,524 1,013.2
Jun 2,838,372 2,796,920 41452 553512 575138  -21626 1,076,797 1,096,623  -19,826 4,468,681 684,149 1,028.9
Jul 1703074 1,748,163  -45089 489,633 470,997 18,636 1,085,129 1,058,676 26453 3277836 639,649 1,085.4
Aug 1331686 1,370,143  -38457 493860 470,435 23,425 878,776 863,744 15,032 2,704,322 614,494 1,068.3
Sep 2,756,521 2813035  -56,514 524,245 508,969 15276 1,053,052 1,011,814 41238 4333818 618,022 1,045.9
Oct 1,464,377 1465442 -1065 349,853 345907 3946 831,753 834,634 2881 2,645983 608,461 1,032.0
Nov 637,479 663,904  -26425 160,869 140,196 20,673 326,312 320,560 5752 1,124,660 569,750 1,004.8
11/2/2026 84,741 94,949 -10,208 23,312 17,569 5,743 44873 40,408 4,465 152,926 636,146 1,027
11/3/2026 92,874 97,617 4,743 26,915 22,282 4,633 57,441 57,331 110 177,230 605,259 1,017
11/412026 114,481 132,292 -17,811 38,544 32,337 6,207 77,645 66,041 11,604 230,670 668,600 1,021
11/5/2026 122,888 124,091 -1,203 22,744 22,689 55 47,166 46,018 1,148 192,798 648,791 1,018
11/6/2026 118,656 123,343 -4,687 32,150 26,420 5,730 60,364 61,907 -1,043 211,670 646,429 993
11/9/2026 103,839 91,612 12,227 17,204 18,899 -1,695 38,323 48855  -10,532 159,366 569,750 1,004.8
Source: SET Smartand LHSEC calculation
* From 6 May 2014 onward, contract multiplier of SET 501 Futures was changed to Bt200 from Bt1,000 per index point. We adjusted all data to current contract size equivalent.
** Close of the nearest month contract.
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Warrant

0.01

A5-W5 A5 5/22/2025 | 5/13/2027 200/ 10:1.0 235,591,404 1.75 0.03 58.33 16.0% 0.50 Out

ACC-W2 ACC 5/31/2024 | 5/16/2027 0.82| 1.0:1.222 447,680,170 0.27 0.04 8.25 215.0% 0.51 Out 0.00
ASW-W3 ASW 6/9/2025 | 5/22/2028 9.00] 1.0:1.0 89,915,909 7.50 1.09 6.88 34.5% 1.53 Out 0.05
BC-W4 BC 6/9/2025 | 2/29/2028 250  1.0:1.0 114,433,391 0.50 0.03 16.67|  406.0% 1.30 Out 0.00
BC-W5 BC 7/22/2026 | 2/26/2027 1.00]  1.0:1.0 58,158,319 0.50 0.04 12.50 108.0% 0.30 Out 0.00
BRI-W1 BRI 6/24/2025 | 6/15/2028 3.00] 1.0:1.0 150,032,472 1.15 0.80 1.44 230.4% 1.60 Out 0.00

BTS-W8 BTS 12/1/2021 | 11/21/2026 14.39] 1.0:1.036 2,632,313,258 1.82 0.01 188.55 691.0% 0.03 Out -
B-W8 B 11/23/2023 | 11/14/2026 030 1.0:1.0 2,691,274,760 0.03 0.01 3.00 933.3% 0.01 Out 0.00
BWG-W7 BWG 6/10/2025 | 5/28/2027 045| 1.0:1.0 964,271,446 0.18 0.01 18.00 155.6% 0.55 Out 0.00
BWG-W8 BWG 6/9/2026 | 5/18/2028 045 1.0:1.0 1,062,632,810 0.18 0.03 6.00 166.7% 1.52 Out 0.00
CAZ-W1 CAZ 1/9/2026 | 12/15/2030 0.80] 1.0:1.0 112,518,800 2.14 1.21 177 -6.1% 4.10 In 1.39
CHASE-W1 CHASE | 6/21/2024 | 6/6/2027 0.50] 1.0:1.0 197,528,857 0.48 0.13 3.69 31.3% 0.57 Out 0.05
CHAYO-W4 CHAYO | 5/23/2025 | 5/14/2027 250 1.0:1.0 126,343,448 1.22 0.17 7.18 118.9% 0.51 Out 0.01
CIG-W10 CIG 7/21/2023 | 7/6/2028 050 1.0:1.0 80,138,721 0.02 0.05 0.40|  2650.0% 1.65 Out 0.00
ClG-w9 [el[¢] 5/19/2023 | 5/9/2028 050 1.0:1.0 289,028,888 0.02 0.01 2.00[ 2450.0% 1.50 Out 0.00
COMAN-W1 COMAN | 7/11/2025 | 6/24/2027 3.00] 1.0:1.0 83,703,701 0.44 0.03 14.67 588.6% 0.62 Out 0.00
CV-W1 [ 3/8/2024 | 2/22/2029 1.00] 1.0:05 63,183,435 0.03 0.02 0.75[  3366.7% 2.29 Out 0.00
CWT-W8 CWT 6/18/2026 | 5/27/2028 1.00]  1.0:1.0 270,000,000 0.70 0.09 7.78 55.7% 1.55 Out 0.06
DCON-W4 DCON 4/1/2025 | 3/17/2027 030/ 1.0:1.0 846,368,600 0.14 0.01 14.00 121.4% 0.35 Out 0.00
DEMCO-W8 DEMCO [ 12/4/2025 | 5/20/2027 200/ 1.0:1.0 180,288,767 3.50 1.62 2.16 3.4% 0.52 In 1.52
EA-W1 EA 2/24/2025 | 2/13/2028 4.00( 1.0:1.0 1,237,655,384 2.30 0.29 7.93 86.5% 1.26 Out 0.17
EMC-W7 EMC 6/27/2024 | 6/16/2027 0.13] 1.0:1.0 2,068,292,062 0.02 0.01 2.00 600.0% 0.60 Out 0.00
EMPIRE-W1 EMPIRE [ 2/11/2025 | 1/28/2027 2.81] 1.0:1.067 193,993,128 0.13 0.01 13.87|  2070.3% 0.22 Out 0.00
EMPIRE-W2 EMPIRE [ 2/11/2025 | 1/28/2028 5.62| 1.0:1.067 48,498,251 0.13 0.03 4.62|  4247.0% 1.22 Out 0.00
GLORY-W1 GLORY  [11/29/2022| 11/16/2027 1.00]  1.0:1.0 134,511,741 0.71 0.17 4.18 64.8% 1.02 Out 0.02
HYDRO-W2 HYDRO | 2/20/2024 | 2/5/2027 0.19] 1.0:2.12728 113,516,050 0.05 0.02 5.32 294.8% 0.24 Out 0.00
IROYAL-W2 IROYAL | 11/6/2025 | 10/28/2027 5.85| 1.0:1.0257 22,983,526 3.68 0.51 7.40 72.5% 0.96 Out 0.07
ITEL-W6 ITEL 7/11/2025 | 6/27/2028 3.00] 1.0:1.0 346,172,409 1.53 0.20 7.65 109.2% 1.63 Out 0.02
ITTHI-W1 ITTHI 5/25/2026 | 4/29/2028 050/ 1.0:1.0 67,549,946 1.11 0.50 2.22 -9.9% 1.47 In 0.62
IVF-W1 IVF 6/30/2026 | 5/18/2029 070 1.0:1.0 137,497,862 0.57 0.10 5.70 40.4% 2.52 Out 0.16
JAS-W4 JAS 10/21/2024 | 10/10/2031 3.00] 10:1.0 4,145,924,626 0.63 0.06 10.50 385.7% 4.92 Out 0.01
KASET-W1 KASET | 1/23/2026 | 1/14/2027 1.20]  1.0:1.0 86,219,658 0.53 0.01 53.00 128.3% 0.18 Out 0.00
KUN-W3 KUN 4/8/2025 | 3/23/2027 1.25| 1.0:1.04 59,071,600 0.50 0.01 52.00 151.9% 0.36 Out 0.00
KUN-W4 KUN 5/29/2026 | 11/11/2028 0.80] 1.0:1.0 204,845,184 0.50 0.05 10.00 70.0% 2.01 Out 0.07
MADAME-W6 | MADAME [ 6/9/2025 | 5/25/2029 1.25]  1.0:0.2 1,665,000,000 1.20 0.36 0.67 154.2% 2.54 Out 1.95
MMM-W1 MMM 6/22/2026 |  6/2/2028 260[ 1.0:2.0 36,299,710 2.60 1.18 4.41 22.7% 1.56 At 1.07
MMM-W2 MMM 8/18/2026 | 1/28/2028 360[ 1.0:10 36,299,892 2.60 0.49 5.31 57.3% 1.22 Out 1.90
NOBLE-W3 NOBLE | 5/28/2025 | 5/18/2027 232  1.0:1.0 684,588,280 1.35 0.02 67.50 73.3% 0.52 Out 0.00
NRF-W2 NRF 10/17/2025 | 9/30/2028 1.00]  1.0:1.0 430,849,000 021 0.03 7.00 390.5% 1.89 Out 0.01
ORI-W2 ORI 5/27/2025 | 5/18/2028 400/ 10:1.0 613,522,490 1.69 0.16 10.56 146.2% 1.52 Out 0.00
PANEL-W1 PANEL | 5/15/2026 | 5/7/2027 1.30]  1.0:1.0 47,499,969 1.18 0.08 14.75 16.9% 0.49 Out 0.19
PANEL-W2 PANEL | 5/15/2026 | 5/7/2029 368 1.0:1.0 23,749,849 1.18 0.13 9.08 222.9% 2.49 Out 0.18
PEER-W2 PEER  [12/30/2024 | 12/17/2026 130/ 1.0:1.0 479,067,595 0.13 0.01 13.00 907.7% 0.10 Out 0.00
PLANET-W2 PLANET [ 3/19/2025 | 3/11/2027 1.00]  1.0:1.0 26,431,664 0.45 0.75 0.60 288.9% 0.33 Out 0.00
PLANET-W3 PLANET [ 9/15/2025 | 9/3/2027 1.00]  1.0:1.0 10,874,872 0.45 0.19 2.37 164.4% 0.81 Out 0.00
POWER-W3 POWER | 5/27/2024 | 4/29/2027 050 1.0:1.0 235,227,138 0.38 0.01 38.00 34.2% 0.47 Out 0.01
POWER-W4 POWER [ 5/8/2026 | 4/20/2028 035 1.0:1.0 246,186,000 0.38 0.08 475 13.2% 1.44 In 0.09
PRG-W4 PRG 6/17/2024 | 5/17/2027 4.81] 1.0:1.0389 242,235 10.60 5.50 2.00 -4.7% 0.52 In 5.60
PRG-W5 PRG 12/16/2024 | 11/15/2027 4.92] 1.0:1.0159 304,190 10.60 4.98 21.62 -48.9% 1.01 In 0.57
PROUD-W3 PROUD | 6/4/2025 | 5/13/2028 200/ 1.0:1.0 243,502,408 1.09 0.13 8.38 95.4% 1.51 Out 0.01
QDC-W3 QDC 2/27/2026 | 2/18/2027 0.03] 1.0:1.0 76,283,579 0.06 0.05 1.20 33.3% 0.27 In 0.03
ROCTEC-W5 | ROCTEC | 2/14/2024 | 2/5/2027 1.50]  1.0:1.0 2,029,473,346 0.60 0.01 60.00 151.7% 0.24 Out 0.00
SAAM-W3 SAAM 3/30/2026 | 3/22/2027 8.00] 1.0:1.0 79,249,897 4.66 0.03 155.33 72.3% 0.36 Out 0.00
SAAM-W4 SAAM 3/30/2026 | 9/22/2027 12.00]  1.0:1.0 79,249,897 4.66 0.04 116.50 158.4% 0.87 Out 0.00
SAMTEL-W2 | SAMTEL | 1/28/2025 | 1/15/2027 8.00] 1.0:1.0 102,990,388 3.02 0.11 27.45 168.5% 0.18 Out 0.00
SGC-W2 SGC 9/23/2024 | 9/12/2027 1.60|  1.0:1.0 1,188,003,611 1.93 0.64 3.02 16.1% 0.84 In 0.45
SPTX-W8 SPTX 5/5/2026 | 4/20/2028 0.01] 1.0:1.0 52,149,186,209 0.01 0.01 1.00 120.0% 1.44 Out 0.00
STELLA-W6 STELLA | 1/31/2025 | 7/27/2027 050/ 1.0:1.0 1,640,980,718 0.24 0.02 12.00 116.7% 0.71 Out 0.00
TAKUNI-W2 TAKUNI [ 8/18/2025 | 7/29/2028 030/ 1.0:1.0 350,000,000 0.39 0.26 1.50 43.6% 1.72 In 0.14
TBSP-W1 TBSP  [10/31/2025 | 9/30/2028 400/ 1.0:1.0 122,435,552 0.98 0.10 9.80 318.4% 1.89 Out 0.07
TCC-W5 TCC 6/12/2018 | 5/24/2028 0.50[ 1.0:1.0 98,408,417 0.26 0.10 2.60 130.8% 1.54 Out 0.00
TFG-W4 TFG 5/24/2024 | 5/15/2027 380 1.0:1.0 455,112,964 9.40 5.50 1.71 -1.1% 0.51 In 5.63
TGE-W2 TGE 2/6/2025 | 1/15/2027 3.00/ 1.0:1.0 109,955,415 092 0.01 92.00 227.2% 0.18 Out 0.00
TL-W2 L 4/1/2026 | 3/24/2028 1.00]  1.0:1.0 949,850,841 0.39 0.05 7.80 169.2% 1.37 Out 0.02
TNDT-W2 TNDT 7/6/2026 | 6/14/2028 050 1.0:1.0 577,189,971 0.22 0.05 4.40 150.0% 1.59 Out 0.01
TNITY-W2 TNITY [ 6/12/2025 |  6/8/2027 5.00/ 1.0:1.0 53,600,478 2.18 0.05 43.60 131.7% 0.58 Out 0.00
TPL-W1 TPL 9/25/2025 | 3/19/2027 070] 1.0:1.0 281,036,470 0.40 0.15 267 112.5% 0.35 Out 0.00
TRUBB-W3 TRUBB | 10/9/2025 [ 7/6/2028 146 1.0:1.03 18,783,180 0.97 0.48 2.08 98.6% 1.65 Out 0.05
TVDH-W5 TVDH 7/1/2025 | 6/15/2028 050 1.0:1.0 218,947,456 0.03 0.01 3.00] 1600.0% 1.60 Out 0.00
TVDH-W6 TVDH  [11/11/2025| 4/9/2027 0.07] 1.0:1.0 637,224,943 0.03 0.01 3.00 166.7% 0.41 Out 0.00
TWZ-W9 Wz 8/9/2024 | 7/25/2029 020 1.0:1.0 2,250,410,000 0.01 0.01 1.00[ 2000.0% 2.71 Out 0.00
UREKA-W3 UREKA  [10/17/2025| 10/8/2027 2.00] 1.0:1.0 63,363,927 0.32 0.16 2.00 575.0% 0.91 Out 0.00
VGI-W3 VGI 5/27/2022 | 5/23/2027 9.64| 1.0:1.2349 2,583,348,212 0.92 0.01 11361 948.4% 0.53 Out 0.00
VIBE-W3 VIBE 6/4/2026 | 5/24/2027 1.00]  1.0:1.0 136,897,243 0.45 0.02 22.50 126.7% 0.53 Out 0.00
VIBHA-W5 VIBHA 1/7/2026 | 12/14/2028 200/ 1.0:1.0 1,123,729,281 1.30 0.03 43.33 56.2% 2.10 Out 0.00
WAVE-W4 WAVE 7/3/2024 | 6/17/2027 020 1.0:1.0 1,121,920,259 0.03 0.01 3.00 600.0% 0.60 Out 0.00
XBIO-W6 XBIO 2/2/2024 1/5/2027 0.70] 1.0:2.14706 45,483,822 0.04 0.01 8.59| 1658.2% 0.15 Out 0.00
XBIO-W7 XBIO 1/9/2025 | 12/23/2027 0.47| 1.0:2.14706 643,030,991 0.04 0.01 8.59| 1076.0% 1.12 Out 0.00
XBIO-W8 XBIO 3/19/2026 | 1/14/2028 0.02] 1.0:2.55221 242,693,002 0.04 0.08 1.28 17.5% 1.18 In 0.01
ZIGA-W2 ZIGA 4/24/2024 | 3/31/2027 425  10:1.0 245,500,979 0.93 0.04 23.25 361.3% 0.39 Out 0.00

Source: Setsmart, LHSEC Research
* Gearing Ratio(Times) = (Closing Price of Underlying*Ratio)/Closing Price of Warrant

% Premium = [(Closing Price of Warrant+(Exercise Price-Closing Price of Underlying)*Ratio)/(Closing Price of Underlying*Ratio)]*100

Ao o o o - e Y o o & PO oy 4 P '
UTENUANNTNG BALA LAUA A ANNA (NUITU) WaUN 1 BIANTAILENA QANWU 1Y 15 ouuamsle HYNVPNIHNUUNH LIARINT NPUANWA 10120 0. 02 055 5100

111 521N 8



(MelSecurities

— TUBIANIN 10 WOARNIEU W.A. 2569

RIGHT S & BENEFITS

Nov-26
MON TUE WED THU FRI
2 3 4 5 6
LHHOTEL - XR (1 MIDEASD
HXLO3 BAREIT (0.20 Baht) 0.1714 @- Baht)
JEPI19 MC (0.36 Baht) PFIZER19
SPBONDS0 PCC (0.09 Baht)
9 10 11 12 13
LHSC (0.22 Baht) ETN23 OHTL (8.00 Baht) AAPLO3 GLW80
IBM03 VNM19 AAPL19 LLY23
SCM-XR(1:3@
IBM06 0.15 Baht) AAPL8O LLY80
IBM23 MMM (0.04 Baht) SBUX80
LUXSHARES0 TMILL (0.06 Baht) SGX19
STANLY (10.00 Baht) TSTE (0.08 Baht) TRUE (0.16 Baht)
VISAO6
VISAB0
16 17 18 19 20
FORTH - XR (34475238 :
CEG23 TAWANAI13 1@- Baht) AMAT 01 AMGNOS
BTW-XB (25,200:1@
DCC (0.02Bat) 1,000.00 Baht ) AVAT19
BTW-XR(2:3@
0.05 Baht) AMAT23
BTW-XW(1:12,100) AVIAT 80
BTW-XW(2:1) MSFT01
FORTH - XR (34475238 :
1@- Baht) MSFT03
MSFT06
MSFT19
MSFT23
MSFT80
MTRNO3
23 24 25 26 27
JNJO3 NEMO6 FPTWN19
NEM23 LPGOLD13
NEES0
30
CCJ23
ESTEES0

Source: SETSMART
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DISCLOSURES & DISCLAIMERS
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