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STOCK INFORMATION

Fiscal Year End Dec 31
Issued Shares (m) 5,615
Par Value (Bt) 1.00

Market Capitalization (Btm)
Estimated Free Float (%)
Foreign Shareholders (Actual / Limit) (%)

125,205
35.2%
68.9% /100.0%

YTD Avg Daily Tumover (Btm) 754
YTD Turnover Ratio (%) 38%
Statistical Beta (Raw / Adjusted) 1.26/1.09
Constituent DJSI / SET50 / SET50FF / SETCLMV / SETESG
Auditor KPMG Phoomchai Audit Limited
CG Rating Excellent
Thai CAC Certified
ESG Scoring

SET ESG Ratings AAA
ESG Book 58.75
Moody's 45.00
MSCI -
Refinitiv 72.63
S&P 81.00
MAJOR SHAREHOLDERS as of 28 Aug 26

ua. ules1an rasus

ua. ‘Waduifans

UNA. FUIAITATILNN

nauTIN NeAnsuis
ainouilseiudonu

South East Asia UK (Type C) Nominees Limited
State Street Europe Limited

BNP Paribas New York Branch

N.C.B.Trust Limited-Norges Bank 38
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65.69%
6.46%
4.83%
3.72%
1.68%
1.27%
0.61%
0.28%
0.23%
0.21%
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VL
Financial Highlights

Quarterly 3Q25A 4Q25A 1Q26A 2Q26A  3Q26A %QoQ % YoY
Sales volume (MMT)
Integrated PET 1.91 1.99 1.94 1.91 1.76 -8% -8%
Specialty Chemicals 0.10 0.09 0.11 0.12 0.10 -17% 0%
Intermediate Chemicals 0.31 0.29 0.33 0.31 0.29 6% 6%
CPET with Intermediate 2.32 2.37 2.38 2.34 2.15 -8% 7%
Packaging 0.08 0.07 0.08 0.09 0.08 -11% 0%
Indovinya 0.39 0.24 0.32 0.33 0.38 15% -3%
Lifestyle 0.26 0.26 0.25 0.19 0.22 16% -15%
Mobility 0.05 0.05 0.05 0.05 0.04 -20% -20%
Hygiene 0.12 0.10 0.10 0.10 0.11 10% 8%
Fibers 0.43 0.41 0.40 0.34 0.37 9% -14%
Total IVL 3.22 3.09 3.18 3.10 2.98 -4% 7%
U.rate
Integrated PET 7% 78% 84% 84% 78%
Specialty Chemicals 59% 1% 59% 65% 1%
Intermediate Chemicals 69% 76% 69% 64% 89%
CPET with Intermediate 75% 7% 80% 79% 79%
Indovida 73% 64% 73% 82% 82%
Indovinya 63% 43% 60% 60% 60%
Lifestyle 79% 74% 71% 51% 66%
Mobility 71% 1% 71% 1% 67%
Hygiene 55% 59% 59% 65% 53%
Fibers 70% 69% 68% 58% 61%
Total IVL 73% 1% 76% 4% 4%
Adjusted EBITDA/t ($)
Integrated PET 55 46 9N 167 84 -49% 52%
Specialty Chemicals 137 (18) (61) 299 131 -56% 4%
Intermediate Chemicals 69 (42) 18 325 250 -23% 263%
CPET with Intermediate 61 32 75 195 115 -41% 90%
Indovida 282 300 284 460 356 -23% 26%
Indovinya 250 220 170 454 387 -15% 55%
Lifestyle 55 14 35 92 27 -70% -50%
Mobility 128 200 203 379 97 -74% -24%
Hygiene 72 31 86 204 174 -14% 143%
Fibers 68 39 68 170 79 -54% 16%
Total IVL 81 44 81 220 136 -38% 68%
Revenue (THB M)
Integrated PET 55,781 53,795 57,722 72,420 68,269 6% 22%
Specialty Chemicals 5,273 5,919 5,881 8,096 7,776 4% 47%
Intermediate Chemicals 9,873 5,490 8,362 12,484 13,528 8% 37%
Inter CPET (2,605)  (2,439) (2,555  (3,706)  (4,011) -8% -54%
CPET with Intermediate 68,322 62,765 69,410 89,294 85,562 -4% 25%
Indovida 3,625 3,220 3,641 4,824 4,818
Indovinya 20,458 18,753 18,902 24,138 24,446 1% 19%
Lifestyle 10,164 9,047 9,338 8,794 12,700 44% 25%
Mobility 6,751 6,587 6,685 6,925 6,470 7% 4%
Hygiene 7,843 7,494 7,131 8,541 9,214 8% 17%
Fibers 24,758 23128 23,154 24,260 28,384 17% 15%
Inter (612) (716) (268) (273) (267) 2% 56%
Inter Business (7,388)  (5,067)  (5,542)  (7,042) (10,289) -39%
Total IVL 109,163 102,083 109,297 135201 132,654 2% 22%
Adjusted EBITDA (THB M)
Integrated PET 3,508 2,839 5494 10,233 4,892 -52% 39%
Specialty Chemicals 456 (74) (200) 1,105 418 -62% -8%
Intermediate Chemicals 646 (433) 170 3,095 3,341 8% 417%
CPET with Intermediate 4,610 2,332 5464 14,433 8,651 -40% 88%
Indovida 702 676 743 1,311 1,017 -22% 45%
Indovinya 2,581 1,850 1,715 4,688 4,242 -10% 64%
Lifestyle 459 118 280 546 187 -66% -59%
Mobility 202 298 319 628 137 -78% -32%
Hygiene 264 101 279 699 600 -14% 127%
Fibers 925 517 878 1,873 924 -51% 0%
Holdings (501)  (1,150) (752) (618)  (1,110)
Total IVL 8,317 4,225 8,048 21,687 13,724 -37% 65%
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Statement of Comprehensive Income Unit: Btm
Quarterly 3Q25A 4Q25A  1Q26A  2Q26A  3Q26A
Revenue from sales 109,163 102,083 109,366 136,041 133,431

Costof sales (97,433) (93,526) (96,472) (109,857) (113,402)
Gross profit 11,730 8,557 12,894 26,184 20,029

Total revenue 14,2714 11,084 13,587 27,373 21,378

Distribution costs (5,343)  (5,100)  (5,516)  (6,648)  (7,220)
Administrative expenses (6,860)  (6,751)  (7,136)  (7,600)  (6,985)
Profit from operations 1,629 (1,019) 811 12,170 6,977

Share of profit of associates & JVs 173 94 32 120 12

Profit before finance costs and tax 1,802 (925) 843 12,291 6,989

Finance costs (3,871)  (3,937)  (3,291)  (3,466)  (3,530)
Profit before income tax expense (2,069)  (4,862)  (2,448) 8,825 3,459

Income tax expense 1,317 196 12 (2,275) 912)
Net Profit (818)  (4,697) (2,816) 5,961 2,169

EBITDA 5,886 2,996 6,639 18,421 12,579

EPS (BY) (0.15) (0.84) (0.50) 1.06 0.39

Statement of Financial Position Unit: Btm
Quarterly 3Q25A  4Q25A  1Q26A  2Q26A  3Q26A
Total current assets 186,856 166,642 185,326 199,673 207,281

Total assets 552,207 523,480 549,924 566,525 573,039

Total current liabilities 176,773 170,563 181,038 188,972 194,985

Total liabilities 412,299 394,529 413,882 421,605 425,636

Issued and paid-up share capital 5,615 5,615 5,615 5,615 5,615

Total shareholders' equity 139,909 128,950 136,043 144,920 147,404

Cash Flow Statement Unit: Btm
Quarterly 3Q25A 4Q25A  1Q26A  2Q26A  3Q26A
Profit (752)  (4,666)  (2,436) 6,550 2,547

Net cash from operating activities 11,885 15,413 10,085 21,155 11,346
Net cash from investing activities (4,056)  (3,760) (2,105  (5,116)  (5,098)
Net cash from financing activities 3,988  (15,376) 404  (15,044) (4,111)

Netincrease (decrease) in cash 11,817 (3,723) 8,385 995 2,136
Key Financial Ratios Unit: %
Quarterly 3Q25A  4Q25A  1Q26A  2Q26A  3Q26A
Sales growth -20.6%  -16.4% -1.7% 15.7% 22.2%
Gross profit growth -39.4%  49.3%  -121% 75.9% 70.7%
EBIT DA growth 50.3%  -70.8%  -16.3% 134.1%  113.7%
Core profit growth -106.3% -91494.6% -431%  1965.6%  1485.6%
Net profit growth -154.4% -528.7% -114.7% 1244.2%  365.2%
EBITDAmargin 5.4% 2.9% 6.1% 13.5% 9.4%
Core profit margin 0.2% -4.7% 2.4% 4.8% 1.8%
Net profit margin 0.7% -4.6% -2.6% 4.4% 1.6%
Net IBD / Equity (x) 1.74 1.83 1.73 1.56 1.52
BV (Bt) 20.21 18.28 19.43 20.92 21.34
ROE 28%  -174%  -10.6% 21.0% 7.3%
ROA -0.6% -3.5% 2.1% 4.3% 1.5%

Source : Company, LHSEC Estimates
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