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STOCK INFORMATION

Fiscal Year End Dec 31
Issued Shares (m) 10,428
Par Value (BY) 1.00
Market Capitalization (Btm) 149,116
Estimated Free Float (%) 15.3%
Foreign Shareholders (Actual / Limit) (%) 1.03% / 49.00%
YTD Avg Daily Tumover (Btm) 220.45
YTD Tumover Ratio (%) 28.12%
Statistical Beta (Raw / Adjusted) 0.92/0.95
Constituel SET
Auditor KPMG PHOOMCHAI AUDIT LIMITED
CG Rating Excellent
Thai CAC Certified
ESG Scoring

SET ESG Ratings AAA
ESG Book N/A
Moody's N/A
MSCI BBB
Refinitiv 75.33
S&P 88.00
MAJOR SHAREHOLDERS as of 21 Aug 26
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FORECASTS & VALUATION C
Year End 2024A_ 2025A  2026F _ 2027F _ 2028F
Sales (Btm) 508,745 517,802 536,250 566,080 590,801
EBITDA (Btm) 36254 34252 33926 35512 36239
Core ProfitBtm) 10,569 9,35 9121 10,146 10622
Net Proft (Btm) 10569 9,35 6744 10146 10622
EPS (BY) (Core) 101 090 087 097 102
EPS Growth (%) A% M% 3% 1% 5%
DPS (BY) 058 053 050 056 058
PIE (x) 141 159 163 147 140
DIP (%) 40% 37%  35%  3.9%  41%
BV (BY) 2864 2881 2895 2937 2981
PIB (x) 05 05 05 05 05
ROE (%) 36%  31%  3.0%  33%  34%

Source : Company, SETSMART, LHSEC Estimates
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Figure 1 3Q26 Review
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CPAXT
Statement of Comprehensive Income
Quarterly 1Q2026A  2Q2026A  3Q2026A %QoQ  3Q2025A %YoY  3Q2026F Diff (%) 9M25A 9M26A %YoY
Revenue 135,364 131,283 129,564 -1.3% 126,475 2.4% 128,302 1.0% 384,223 396,212 31%
Costof sales (113,971)  (110,430)  (108,457) 1.8%  (106,133) 22%  (107,838) 0.6% (322,163)  (332,858) 3.3%
Gross profit 21,3% 20,853 21,107 1.2% 20,342 3.8% 20,464 3.1% 62,060 63,353 21%
Otherincome 686 1,001 797 -20.3% 545 46.4% 1,011 -21.1% 1,827 2/484 36.0%
SG3A (17418)  (18253)  (18,513) 14%  (17,470) 60%  (18,475) 0.2% (51566)  (54,184) 51%
Other exp,inc (non recurring) - - (2,737) - (1,700) - (2,737)
Share of profit : Associates & JVs 180 183 180 -1.4% 170 5.9% 185 -2.4% 420 543 29.3%
Operating profit 4,841 3,783 835 -77.9% 3,587 -76.7% 1,484 -43.7% 12,741 9,460 -25.8%
Depre & Amortization 4,268 4,430 4,469 0.9% 4411 1.3% 4,757 -6.1% 12,994 13,167 1.3%
EBITDA 8,930 8,031 7,860 -21% 7,828 0.4% 7,756 1.3% 25315 24,821 -1.9%
Finance costs (1,290) (1,323) (1,401) 59%  (1211) 157%  (1,336) 4.8% (4,036) (4,014) -0.6%
Profit before income taxes 3,551 2,460 (566) -123.0% 2,317 -123.8% 148 -482.0% 8,705 5446 -37.4%
Tax expense (794) (626) (74) -88.2% (523) -85.9% 9 889.1% (1,929) (1,494) -22.6%
Non-controlling interests (36) (40) (76) (1) (33) (18) (153)
Net Profit 2,794 1,874 (563) -130.1% 1,864 -130.2% 191 -395.1% 6,793 4,105 -39.6%
Extraordinary ltems - - (2,376) - (1,266) - (2,376)
Core Profit 2,794 1,874 1,813 -3.3% 1,864 -2.7% 1,457 24.4% 6,793 6,481 -4.6%
Core EPS (Bt) 0.27 0.18 0.17 -3.3% 0.18 -2.7% 0.14 24.4% 0.65 0.62 -4.6%
Source : Company, LHS Research
Key Financial Ratios
Quarterly 1Q2026A  2Q2026A  3Q2026A %QoQ  3Q2025A %YoY  3Q2026F Diff (%) 9M25A 9M26A %YoY
GPM 15.80% 15.88% 16.29%  +41bps 16.08%  +21bps 15.95%  +34 bps 16.15% 15.99% -16 bps
SG&Ato revenue 12.87% 13.90% 14.29%  +38bps 13.81%  +48bps 14.40% -11 bps 13.42% 13.68% +25 bps
EBITDAmargin 6.56% 6.07% 6.03% -4 bps 6.16% -13bps 6.00% +3bps 6.56% 6.23% -33 bps
Net profit margin 2.05% 1.41% 0.43%  -185bps 1.47%  -190 bps 0.15% -58 bps 1.76% 1.03% -73 bps
Core profit margin 2.05% 1.41% 1.39% -3 bps 1.47% -8 bps 113%  +26bps 1.76% 1.62% -13 bps
Source : LHS Research
Key Assumptions
Quarterly 1Q2025A 2Q2025A 3Q2025A 4Q2025A 1Q2026A  2Q2026A  3Q2026A
Sale Growth% YoY
Wholesale 3.14% 2.37% 3.31% 5.73% 580%  347%  4.85%
Retail 2.70% 1.71% 1.70% -5.27% 3.40% 0.39% -1.37%
GPM
Wholesale 12.03% 11.47% 11.91% 12.22% 11.73% 11.24% 11.73%
Retail 17.63% 17.78% 17.41% 16.43% 17.10% 17.71% 18.21%
SSSG
SSSG (Makro) 1.00%  -1.20% 0.30% 0.00% 0.60%  -0.90%  1.40%
SSSG (Lotus) 0.50% 0.00% -0.50% -7.60% 0.00% -3.90% -5.60%
Number of Locations
Makro 176 179 179 181 178 177 176
Local Stores 166 169 169 170 168 167 167
Ovwerseas Stores 10 10 10 11 10 10 9
Lotus 2,560 2,570 2,579 2,577 2,669 2,650 2,043
Local Stores 2,490 2,500 2,509 2,508 2,599 2,579 1,916
Ovwerseas Stores 70 70 70 69 70 71 127
Sale Contribution
Wholesale 56.05%  5550%  56.57%  58.98%  56.64%  56.25%  58.06%
Retail 43.95% 44.50% 43.43% 41.02% 43.36% 43.75% 41.94%
Source : LHS Research
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CPAXT CPAXT
Statement of Comprehensive Income Unit : Btm Statement of Comprehensive Income Unit : Btm
Yearly 2024A 20257 2026F 2027F 2028F Quarterly 1020250 202025A  3Q2025A 4Q2025A  1Q2026A  2Q2026A_ 3Q2026A
Revenue 508745 517802 536,250 566,080 590,801 Revenue 129300 128448 126475 133579 135364 131283 129,564
Costof sales (425070)  (434,537)  (450,370)  (475.224)  (495,977) Costof sales (108232)  (107,798)  (106,133)  (112374) (113971) (110430) (108457)
Gross profit 83,675 83,265 85,880 90,856 94,824 Gross profit 21068 20650 20342 21205 213% 2083 21107
Other income 3,207 2,905 2,963 3,02 3,083 Otherincome 649 633 545 1,077 686 1,001 797
SG&A (68339)  (69.381)  (72394)  (75855)  (79,167) SG8A (7073) (17028 (17470)  (17815)  (17418) (18253  (18513)
Other exp,inc (non recurring) - - (2,376) - - Other exp,inc (non recurring) - - - - - - (2,737)
Share of profit : Associates & JVs 673 580 592 604 616 Share of profit: Associates & JVs 106 144 170 160 180 183 180
Operating profit 19,306 17,368 14,665 18,627 19,354 Operating proft 4750 4403 3587 4627 4841 3783 835
Depre & Amortization 17620 17464 17477 17489 175500 Depre & Amortization 4297 4285 4411 4471 4,268 4430 4469
EBITDA 36,254 34,252 33,926 35,512 36,239 EBITDA 8,942 8,545 7,828 8,938 8,930 8,031 7,860
Finance costs (5,735) (5:398) (5,381) (5,639) (5752) Finance costs (1404)  (142) (1211 (1362  (1290) (1328  (1,401)
Profit before income taxes 13,571 11,970 9,284 12,988 13,603 Profit before income taxes 3,346 2,982 2,377 3,265 3,551 2,460 (566)
Tax expense (3,026) (2.645) (2,570) (2.876) (3,016) Taxexpense (708) (698) (523) (716) (794) (626) (74)
Non-controlling interests (24) (31) (31) (34) (35) Non-controlling interests (5) @) (11) (13) (36) (40) (76)
Net Profit 10,569 9,356 6,744 10,146 10,622 Net Profit 2643 2286 1,864 2563 2794 1874 (563)
Extraordinary ltems - - (2,376) - - Extraordinary ltems - - - - - - (2,376)
Core Profit 10,569 9,356 9121 10,146 10,622 Core Profit 2,643 2,286 1,864 2,563 2,79 1,874 1,813
Core EPS (BY) 1.01 0.90 0.87 0.97 1.02 Core EPS (BY) 0.25 022 0.18 0.25 0.27 0.18 017
Statement of Financial Position of Financial Position
Year End 20247 20250 20%6F 2027F 2028F Quarterly 102025A_ 202025A  302025A 4Q2025A 102026A  202026A  302026A
Cash and cash equivalents 19,461 U558 16218 25954 35669 (oo ang cash equivalents 13328 12274 11484 1458 1202 957 783
Trade and other current receivables 4,556 6,930 7151 7,549 7878 Trade and other curent receivables 4628 5065 6258 690 74% 7619 3912
g;z:“;zznt et 32'323 42‘;32 42;22 Sg'ig‘; 52’22‘; Iventories BB O3 A4 4648 40795 40882 4205
! ! ! : ! Other curent assets 4,526 5231 4,866 6,389 5,990 6,384 11,167
Total currentasses 66923 T3S T2 N076 102,990 Total current asses 60510 59643 60781 74375 66253 64412 64,067
z‘xhe:r i:e':u(r:::a::: mprove.) ;gﬁg: ;Zgg; ;Zggg g;ggg ggggg Fied assets (RoU, asset improve) 198131 163319 166744 172301 7358 174385 174,180
g ' g : g Other non-current assets 321252 31475 30557 320905 331761 332441 348,303
Total assets 546531 576671 503438 606373 618749
Total assets 530893 544438 555082 576671 571543 571,208  587.450
Trade payables 78,205 84,943 87,970 92,863 96,919
ST 80P ofLT loans 2007 17478 8132 25695 20,269 Trade payables 72738 67747 70200  84M3 80808 76616 78759
Shortterm loans fom reated partes i i ) i i ST &CP Of LT loans 13545 33777 27476 17478 21016 10062 7,805
P
Current porton oflease liabilfies 4279 3845 3,883 3961 4,040 Shortderm loans flom related parties - - : - - - :
Other current liabilities 18347 24,979 25,138 25,460 25789 Current portion of lease liabilities 4211 3,548 3,764 3,845 4,065 4,244 4322
Other current liabilities 21,200 30,058 29,693 24,979 19,895 36,447 42,5%
Total currentizbiites 122838 130245 15124 150980 1G0Ty rentiabites 1603 15130 112 13125 12578 120300 133482
teasilwabl:llles -fnet o;currén: ?OT:): 48,388 55,365 55,919 57,087 58,178 Lease liabilities - net of current portion 48,724 53,195 53,873 55,365 57,063 57,270 58,389
D""g' erm foans from financial instiuton 2461 16516 16,661 17,018 17,35 LongHerm loans from financial nstiution 706 17307 16713 16516 16473 17960 28707
cbentures N M.264 62954 E3564 G4 66132 Debentures 4268 0901 45376 6293 57637 51731 57,808
Other non-current liabilities 9,956 10,224 10,224 10,224 10,224 _
Other non-currentliabilities 9,851 9,879 9,981 10,224 10,308 10,220 10,722
Total liabilities 47914 276284 291511 3000900 307,905 ——
= : Total liabiites 238563 246411 257,083 276284 267,066 270559 289,127
fssued and pait-up share capit 10428 10428 0428 A0428  M0428 o and peiceu share capial 0428 10428 10428 10428 10428 10428 10428
Total shareholders' equity 208617 300387 301,927 306283 310,844 ’ : . : ’ : : :
Total equity 301,330 208026 207,999 300387 304278 300738 208,322
Cash Flow Statement Unit:Btm  Unit: B ash Flow Statement
Vearly PR T T S02TF 200 Quarery 1020250 202025A  3Q2025A  4Q2025A  1Q2026A 202026A 3Q2026A
Profitor e period 10545 035 m T0.446 10622 Proft for the period 2639 2,284 1,853 2,550 2757 1,83 640)
Net cash from operating activies %163 21052 25369 20452 20628  Netcashffom operaing actites Gl ik 7 TR = [ I
Net cash from imesing actves (16816 @578 (0705  (761) (17611 Net cash from investing activiies @178)  (3589)  (11910)  (6108)  (5878)  (4427)  (17.20)
Net cash from financing actvities (19,645) (258) 6,99 2,104) 2:302) Net cash from financing activities (6,084) 1,400 2,337 2,089 (2,724) 195 8,843
T mmm— pepm—s (12.299) (991) 1,660 737 9715 Netincrease (d in cash (6159 (1,088) (843) 3068 (2748) (259  (203)
Source : Company, LHS Research Source : Company, LHS Research
Financial Ratios Financial Ratios
Vealy Py SOn 00F 00T 00 Quarterly 102025A _ 202025A_ 3Q2025A 4Q2025A  1Q2026A  2Q2026A_ 3Q2026A
Salos growth 1% 8% T % % Sales growth 25% 0.7% 15% 5.6% 13%  30% 3%
Gross profitgrowth 7.0% 0.5% 3% 5.8% 4.4% Gross profit growth 6.5% 2.0% -1.5% 4.2% 0.9% 2.5% 1.2%
SGaAgrowh 5% 15% 43% 8% 4% SG&Agrowth 0.7% 0.3% 26% 2.0% 2% 48% 14%
EBTDAgrowth 5.6% 5% 0% % 20% EBITDAgrowth A7.8% 4.4% 84% 14.2% Of% 0% 21%
Care proftgrowth 2% 5% 25% 1.2% 7% Core profitgrowth B2%  A35%  185%  37.5% 90% 9%  -33%
£PS growth 1% 5% 25% 125 47% EPS growth 332%  A35%  185%  37.5% 90%  329%  -33%
= oa% 1% 0% 1% 1% GPM 16.3% 16.1% 16.1% 15.9% 15.8%  159%  16.3%
SG&ALo revenue 13.4% 13.4% 13.5% 13.4% 13.4% SG&Ato revenue 13.2% 13.3% 13.8% 13.3% 12.9% 13.9% 14.3%
EBITDAmargin 71% 6.6% 6.3% 6.2% 6.1% EBITDAmargin 6.9% 6.6% 6.2% 6.6% 6.6% 6.1% 6.0%
Core profitmargin 21% 1.8% 1.7% 1.8% 1.8% Core profit margin 2.0% 1.8% 1.5% 1.9% 2.1% 1.4% 1.4%
Current ratio (x) 054 0.57 054 0.60 0.66 Currentratio (x) 0.54 0.44 0.46 0.57 0.53 0.51 0.49
AR Tumovers 18 9% 7% 7 77 AR Tumovers 113 106 89 81 7 70 89
AR Days 3 4 5 5 5 AR Days 3 3 4 4 5 5 4
Inventory Tumovers 12 10 10 10 10 Inventory Tumovers 12 " 1" 1" 10 1" 10
Inventory Days 31 34 38 37 38 Inventory Days 31 31 32 34 34 33 34
AP Turnovers 5 5 5 5 5 AP Tumovers 6 6 6 6 6 6 6
AP Days 67 68 69 68 69 AP Days 63 59 58 62 65 64 64
8D/ Equiy (%) 047 052 056 056 056 1BD / Equity (x) 045 047 049 052 051 049 053
Net IBD / Equity (x) 0.41 0.47 0.50 0.48 0.45 Net IBD / Equity (x) 0.40 0.42 0.46 0.47 047 0.46 0.50
Debtto EBITDA 3.90 4.56 4.9 483 483 Debt to EBITDA 377 4.06 470 437 437 458 499
BV (BY) 28.64 28.81 28.95 29.37 29.81 BV/(BY) 28.90 28.58 28.58 28.81 2918 28.84 28.61
ROE (Core) 3.6% 3.1% 3.0% 3.3% 3.4% ROE (Core) 3.5% 3.1% 2.5% 3.4% 3.7% 2.5% 24%
ROA (Core) 1.9% 1.7% 1.6% 1.7% 1.7% ROA (Core) 1.9% 1.7% 1.4% 1.8% 1.9% 1.3% 1.3%
Source : LHS Research Source : LHS Research
e e . ey o e 4 - s b . ‘ y
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ESG

= CPAXT rﬁwLﬁugiﬁ@uumﬂgmﬂqwuﬁqiumﬂlﬁm@u "Heart - Living Right, Health - Living Well, Home -
Living Together" Tmﬂé?"mﬁmmmj@mmLﬂuﬂmqmqm{mu (Carbon Neutrality) neiludl 2573 nsilaae
finaFeunszangniiugue (Net Zero) nelull 2593 uaznisanuazammsdeguandeanauduguel (Zero
Food Waste to Landfill) n1alull 2573 mw:\jaﬁuﬁmﬁ'@uﬂmmiiﬁi"ummﬂm"u‘lm:ﬁumnmLmz
s2AUUITIMA 817 SET ESG Ratings ﬁa:ﬁuqmm "AAA", MSCI ESG Ratings 3¢Al "A", AZLUY S&P Global
CSA T 881100 AErduay 22e1lanlungu Food & Staples Retailing), 4113 FTSE4Good Index Series
defioufluii 6 waLldiunalaziiiu COR sxfu "AaA" (5 An0) Andefuduili 8

E=Environment

u u?ﬁmmm@m:wum\iﬁqLLqmzi”@uTmﬂmaﬁmﬁ””\wzuumamiﬂﬁwwﬁqmuumm%ﬂr(Solar Rooftop) LIWUAYAN
Autnszae@uAuazarzudninsuazlasiasundt 1,239 s ndndounisldndsnuazenaiy 16.23%
AauAnuNssnauas I (EV Fleet) 201 AU uazanannin (EV Forkift) 867 Adnunldussuuladaging
udunssamsnes UsEmantiinmmszensdaguauilanauldie 42.18% (Heauaszamnseanann
vgudenauldunnda 15,700 ) W%Nfa‘fmﬁ””nm Drop Point $9u3989ANANARN PET 1691 2.5 d1ua9n
(42.2 fiw) gnszuouns3 e

S=Social

" CPAXT fuindeulifidudapsinuniadu unaavlefuwistaniar Tneadsnuuazativayumeldunguu
INEATNT WAL SMEs 29N9N 252,274 AU mumﬁm%ﬂmmam@:ﬁuﬁﬂﬁmﬁug@ﬁﬂmmdﬂ 30,000 4%
uwsiedl nianenszAuinezdilssnaunisitulmitsuasiuemisdulasanis "Wesuilaviog” (MRA) uaz
"Chef's Club by makro’ 3931 191,901 A uananii fladuayunisdiivenmsdasaiauasiinguinisun
WNUATNgNILNZUNHNUIATNNTLFNABMNTEIUIAUIIN 309,260 A

G=Governance

= EEmadugsnaetellsdlauasiiatesseu Inelasuntsdssifiunisinduguananis (CGR) v 5 A9
Ansaiuduln 8 ldazuuuin 100 a1n AGM Checklist Ainfafududi 9 uazldfunisfusaaduaundn
wuafnsafupesildurasnaentulng (CAC) gl 25682571 1imdanisduldulauneaniuaasadny

(No Gift Policy) AneusNiFesassenLssugsnauaznsfuasasdiayadauyana (PDPA) limiinauasy 100%

ce e - . o o ; _ s b ‘ y
13NN Laue waus g anfn (WVNTW) 1R 1 anansAEnd AT du 15 nuuansla LN lREIMs N2y 10120 Ths. 02 055 5100 11 491N 6



MelSecurities

— FUIUNST 9 N ARNIEU WA, 2569

DISCLOSURES & DISCLAIMERS

o o o X A o o o - -z o o a o A o 12 A o
enuaiuiidpnnauingiBdnuanning waud waud End anin (HUNTU) ("UTEN") LW’a’}ﬁ]qﬂi:ﬂﬂﬁﬂuﬂ’]iwﬂLLWﬁ"lI’EE;I‘@Lﬂ?_I’mUﬂ’]ﬁ‘

s

= 1 o & o a4 o o o ok o o
AN UNIUU uazlaifiaiduniauede Aaueany visaAuuzin I mavTaaavanning

ummﬂuum‘lumumw uea w1 TuuudiFas nfU A1iin (WwnTw) (LHFG) mu An9enatie LHFG mamw‘luﬂ@m LHFG Tu
eNueliul mmnﬂivmﬂLWﬂﬂiwnﬂumiqLmﬁvum@mnﬁwmawﬂmLmuu me%mmnﬂi”@mmemmimmmu‘l@mwu
lundnningdreszEnlungu LHFG

. o de o T P R Cod e Ly oy ,
dayanitlsnglusenuatuidpmauanuvasdeyanuisnidadnfanumindaiie edwlsfiniu Wi lifusesranugnsias pau
Asudou vidaauanysnftestesyaiinans uazseawnudnilunisutly Waswulas widediufsdeyslunanuaiuilaglaisfa s
Uinsuaaemiin

mmwulwmmwwmwmm waummﬂmm@mLmuwmmmmmwm7”ﬂummmmqﬁnuﬂmamm@un'ﬂumm@u%mwu
Ui'tf‘wiﬂii‘i.lNﬂ‘]]’r]‘]_lﬁ'l’r]ﬂ’l'mmﬂﬂ’miﬂ I wmm‘uumﬂmim*’uﬂmm@mwmwnﬂmngluiwmu@uuuiﬂh

¥ v o Y y Y
e uauidninduie lddmiugnAvesiiEmving Faving daudlas deste weuns visalawmemenuatiul lidniauevise
udau luiyaraau Taglildfuanudueeniduasansnidnesainimm

RATINGS DEFINITION

Tuurdimsiannindiidamininsldmuusiuaslddydnenlifsaiundnninguatsetne ludouiiisnazeiunefessuusiie
Asnanalaeduathivelidaudnlandnns 338 waranumangdrmunziusazszuufiannauansiaeiuedngls

RATING A4 “mu,uvmmuﬁ@wwuﬁm" ‘wmmmmmmmuam@mmuwmmmﬂmvw 12 iraudnenii Imﬂ@qmumwmmmw
fiuyarngAsssd (FAIR VALUE) LL?NLﬂu 5 4 &un (1) SBUY= STRONG BUY= mmv]uumumwnmmﬂmﬁﬁmmm 15% muiﬂ
(2) BUY= anfidausneangariuinngn 5% ustlaina 15%, (3) HOLD= gAfidausanyarienndn 5%, (4 ) TBUY= TRADING
BUY=91AULAAUAD meuﬁ%wuﬂmﬂmﬂaumanum@ mm:msnamemmiﬁymmuh 5) SELL=31AuTuifiuyar1udn
Lmemﬂmﬂmumn}u@mqmmwammﬂmwmuuﬂaumqmum@

ACTION #ig “Anuuziindunagng” nu QUANTAMENTAL STRATEGY 281131 Gelsfunannnistsziiu 2 du Ale FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC

FUNDAMENTAL METRIC Aa “avuthaulazassiandiu (ATTRACTIVENESS) u,ml,ﬂu 3 526U Ala CHEAP=gN, FAIR=1sZAN
Uaz DEAR=WNY 19114 RATING wﬂmuu‘ﬂmaummmvuﬁ%ﬂwuﬁm Fafumdsamsdunanuiu (OPINION-BASED METRIC)
Taeutlasdn RATING 1151 FUNDAMENTAL METRIC fsii CHEAP=SBUY 1ie BUY, FAIR=HOLD, DEAR=TBUY 7@ SELL

47U QUANTITATIVE METRIC fie “Aauudauszaesaniiu’ (ROBUSTNESS) uie “Aaunnaesuualifi” (TREND QUALITY) @l
AINN3IATITUTNLFNNEL (REALITY-BASED METRIC) Wanseu1ann 3 n3aLiaan (d=HOURLY, na19=DAILY wazena= WEEKLY)
Tneutiesiddnaanidu 3 szAuui An BULL=uulindy, BOAR=wnunsaia/Aaudrelifianng uay BEAR=uuw ltiuag

me QUANT waz FUNDAMENTAL 1152 aziilu QUANTAMENTAL azlé ACTION wflu 3x3=9 ﬂ@?mﬁ AN MATRIX fsil

<«——FUNDAMENTAL——>
WEAK NEUTRAL _ STRONG

TBUY BUY SBUY

BULL

REDUCE| HOLD ADD

BOAR

Sl SELL WBUY

<+«—— QUANTITATIVE —>
BEAR

>

et Az ACTION 71 @ nagns Asavanasiall SBUY=STRONG BUY= MU gAAAN WAL i?ﬂ?iLLu’JTﬁN%u pasidn
Favtufl, BUY=maIndazifayarn memuuqiumﬂmmwm TBUY= TRADING BUY=31A"agfluszsiliuns usdtannafaziia
sl wushuATaifils, ADD=mAnegandnyasunn widailuualiiumss anunTonzenTanzald, WBUY=WEAK BUY=710
agflusziusinndyaAude usfidastnadulilsumasin passedeiianangausia, HOLD=menindazifuyauda uazilun iy
nsas wzthite, REDUCE=pnag lusssuifiuya uaziluualiunasia pasdumnlndde/ftumnuszinszds uuzinlieesan
nsaeu, SELL=manIndifiuyas wacdiualiuns uwziiang, SWITCH=mpniuyaruaziluuliugg wizililaumisy

@i’w%"uﬁﬂLLw’ﬁﬂﬁaﬂ@Wﬁ"lm”ﬁu SECTOR ﬁmimqmntmm'a'umeﬁﬂm%u‘umﬂzﬁuqsﬁ@ 13 5260 Ae OVERWEIGHT=a4%1
M

mmmwuﬂmu AR laRRLUNUGINIIMAIR (OUTPERFORM) NEUTRAL=uuztiasuiniuinmingsd avadrinanauuny

IndiAesmann uaz UNDERWEIGHT=avuiasndrunmingad andnaglitamaunLaNIInaIn (UNDERPERFORM)

DX

wananil e lifeudnlafesziuaanunihaulasefusine egdneine i lddydneainnmhaulasssfudusmaunig
(STAR RATING) &4 STAR RATING agilszfiuaanuiiawlagegaiilu K % % K k uazseivmnuaulasgadny *

Tnel STAR RATING ﬁ@:ﬂi:mmmmmLﬁuﬁn‘immm’3 fu AeN1an RATING wmﬁ”@uﬁuﬁm@qqm 2 A9 (SBUY/BUY=k %k |
TBUY/HOLD= %) sumailagedqn 2 12 (BULL=K % BOAR=X) uazsunagns SECTOR g34a 1 A19 (OVERWEIGHT= %)
i u XYz ﬁﬁ%mxﬁwﬁ”ﬂuﬁuﬁﬁmﬂu BUY fiAuuziidnumaiiaiilu BOAR uaziAuuzindunagnsszsu SECTOR 1w
NEUTRAL 1319215 STAR RATING 28991 XYZ wirfu K (st

PV - . . ‘ - as ¥ ) ¥
1i3duAnNSNe waus uaud g fn () 107 1 8nAnsAuEng auAil $i 15 auuamsls LeieNrnILe LRGN NFMNY 10120 Tng. 02 055 5100 #11 591n 6



SECUFItIeS Fusunsh 9 WEAANNLU W.A. 2569

saal

o . .
Awiursasiannzaainsine Mentiuanssiaeelilunin 1 f3ansduduazulannununalaeda dell

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal >FTI FTISignal <FTI
DI'>DI” DI'<DI”
Overbought Oversold
% K>80 %K<20
RSI>70 RSI<30
Hist Vol < 10 Hist Vol > 20

Tuseeuidalfdamenanid12997898 8 ANEUETNADTUNTINNNILFEM N (THAT INSTITUTE OF DIRECTORS-10D) u&3as
msnriuguananis (CORPORATE GOVERNANCE RATING) uaznanislsziduzasanniulneimimisiusaiiainanuaumi
matdaaiunisidauiendesiunimasnaesiidu (ANTI-CORRUPTION PROGRESS INDICATOR) 1astidtinaanzidenlisae

P

%i9il n191l32181 CG RATING uaz ANTI-CORRUPTION PROGRESS INDICATOR sanana uuadyaneniiazanumvune fail

CORPORATE GOVERNANCE RATING

AATUUU

AUV
90-100 ALAr (EXCELLENT)
80-89 Aun (VERY GOOD)
70-79 5 (GOOD)
60-69 fnald (SATISFACTORY)
50-59 #11 (PASS)
fNgn 50 - -
ANTI-CORRUPTION PROGRESS INDICATOR
T¥AL AN
1#5un195u509 (CERTIFIED) winldiunisiuseaniuanndnuuasondjumlunissiesuyasn (COLLECTIVE
ACTION COALITION) 2a4au1ANgdadTuaniunssuni st ne
dsznAamusnn (DECLARED) 13 lddsznAanunsuaiidnduiugdon CAC
Taimue (NON-DISCLOSURE) %7 s llUssn e aunsunifuuuedon CAC vilelifhleuneludead

Taifiuleune (NON-COMMITTED)

C oo s A 4 . N S v

nesngususanadunanistsafiu o duiilsnguintu eenaimsaeuulasldnenasiusinas vizeledeyafii aadaedl
‘ Y

mawasuulas madawedeyaiiiunisaniivnisuulsunsresdinenuanznssunisiatundnninduasaaananningduma

dszwmerlng iell USdFmannine uaus waus e anrin (wnaw) Jlstudi amadey viefusesiisrugnsiasasudouaesnis

tszifusenanausadngle

B

a o o o - & - ° o | a a 1 3
1i3duAnNSNe waus uaud g fn () 107 1 8nAnsAuEng auAil $i 15 auuamsls LeieNrnILe LRGN NFMNY 10120 Tng. 02 055 5100 %11 691N 6



