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Figure 1: Key Financial Summary (Annual)

Coherent Corp. (COHR US) — Annual Key Financial Summary

Key Financial Summary (USD mm, except per-share data) — Fiscal Year Ending June 30

FY2024A FY2025A FY2026A FY2027E FY2028E
Income Statement
Total Revenue 4,708 5810 7,118 10,722 14,760
Growth %, YoY (8.8%) 23.4% 22.5% 50.6% 37.7%
Gross Profit 1,696 2,202 2,807 4,450 6,211
Gross Margin % (calc.)* 36.0% 37.9% 39.4% 41.5% 42.1%
GAAP Results
Gross Profit (GAAP) 1,456 2,043 2,669 4,245 6,000
Gross Margin % (GAAP, calc.)* 30.9% 35.2% 37.5% 39.6% 40.7%
Operating Income (GAAP) 96 290 898 1,945 3,120
Operating Margin % (GAAP, calc.)* 2.0% 5.0% 12.6% 18.1% 21.1%
Net Income (GAAP) (159) 49 805 1,545 2,585
Growth %, YoY 1529.6% 92.0% 67.2%
Net Margin % (GAAP, calc.)* (3.4%) 0.9% 11.3% 14.4% 17.5%
Diluted EPS (GAAP) (1.84) (0.52) 412 7.87 12.54
Growth %, YoY 90.9% 59.5%
Adjusted (Non-GAAP) Results
Adjusted Operating Income 710 1,037 1,457 2,551 3,851
Adjusted Operating Margin % (calc.)* 15.1% 17.8% 20.5% 23.8% 26.1%
Adjusted Net Income 381 693 1,097 2,006 3,069
Growth %, YoY 81.7% 58.3% 83.0% 53.0%
Adjusted Net Margin % (calc.)* 8.1% 11.9% 15.4% 18.7% 20.8%
Adjusted Diluted EPS 1.67 3.53 5.61 9.55 14.40
Growth %, YoY 111.4% 58.9% 70.2% 50.8%
EBITDA 1,001 1,288 1,698 2,880 4,328
EBITDA Margin % (calc.)* 21.3% 22.2% 23.9% 26.9% 29.3%
Per-Share & Shares
Diluted Weighted Avg. Shares (mm) 151.6 154.8 1954 2029 206.3
Balance Sheet (Fiscal Year-End)
Cash & Cash Equivalents 926 909 1,162 1,714 2,922
Total Debt 4,100 3,687 3,222 3,263 3,090
Net Debt (Cash) 3,377 2,984 1,551 1,578 202
Total Assets 14,489 14,911 18,300 20,786 24,115
Total Shareholders' Equity 7,575 8,128 10,903 13,020 15,669
Cash Flow
Cash Flow from Operations 546 634 80 1,405 2819
Capital Expenditures (347) (441) (1,103) (1,621) (1,577)
Free Cash Flow 199 193 (1,023) (155) 1,158

Source: Bloomberg, LHSEC Research
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Figure 2: Key Financial Summary (Quarterly)

Coherent Corp. (COHR US) — Quarterly Key Financial Summary

Key Financial Summary (USD mm, except pe are data) — Fiscal Quarter
FY26 Q2A FY26 Q3A FY26 Q4A FY27 Q1A FY27 Q2E
Income Statement

Total Revenue 1,686 1,806 2,046 2,370 2,562
Growth %, YoY 17.5% 20.5% 33.8% 49.9% 52.0%
Gross Profit 657 714 823 962 1,044
Gross Margin % (calc.)* 39.0% 39.6% 40.2% 40.6% 40.8%
GAAP Results
Gross Profit (GAAP) 623 680 787 928 1,013
Gross Margin % (GAAP, calc.)* 36.9% 37.7% 38.5% 39.1% 39.6%
Operating Income (GAAP) 184 201 254 378 460
Operating Margin % (GAAP, calc.)* 10.9% 11.1% 12.4% 15.9% 18.0%
Net Income (GAAP) 147 191 241 385 355
Growth %, YoY' 41.9% 1119.1% 70.0% 141.9%
Net Margin % (GAAP, calc.)* 8.7% 10.6% 11.8% 16.2% 13.8%
Diluted EPS (GAAP) 0.76 0.97 1.19 1.90 1.82
Growth %, YoY 72.7% 59.7% 139.8%

Adjusted (Non-GAAP) Results

Adjusted Operating Income 336 366 446 550 599
Adjusted Operating Margin % (calc.)* 19.9% 20.3% 21.8% 23.2% 23.4%
Adjusted Net Income 248 276 351 422 460
Growth %, YoY' 34.3% 55.8% 82.6% 91.0% 85.4%
Adjusted Net Margin % (calc.)* 14.7% 15.3% 17.2% 17.8% 18.0%
Adjusted Diluted EPS 1.29 141 1.74 2,09 225
Growth %, YoY 35.8% 54.9% 74.0% 80.2% 74.6%
EBITDA 462 499 586 697 692
EBITDA Margin % (calc.)* 27.4% 27.6% 28.6% 29.4% 27.0%

Per-Share & Shares
Diluted Weighted Avg. Shares (mm) 192.8 196.4 2022 202.0 201.9

Balance Sheet (Quarter-End) & Enterprise Value

Cash & Cash Equivalents 864 1,593 1,162 1,553 1,016
Total Debt 3,352 3,194 3,222 4,001 3,083
Net Debt (Cash) 2,683 1,007 1,551 1,632
Total Assets™ 15,088 17,287 18,300 19,125
Total Shareholders' Equity* 8,639 10,677 10,903 10,943

Market Data (as of 11/3/2026 close)

Share Price (USD)* 207.49
Market Capitalization* 41,913
Enterprise Value (calc.)* 44,361

Cash Flow

Cash Flow from Operations* 58 (94) 69 334
Capital Expenditures* (154) (290) (556) (459)
Free Cash Flow* (96) (383) (486) (137)

Source: Bloomberg, LHSEC Research

Figure 3: Blended Forward PER
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