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SET INDEX 1,507.20 rpe 14.91x wmACD -14.29 %k 24.75 fFmi 0.00 b+ 15.10
CHANGE -0.75% P 1.40x SsIGNAL -9.30 %D 40.70 FTISIGNAL -0.39 pi- 43.34
TURNOVER ~ 55,799m pr  4.23% MACDH -4.98 Rsi 27.80 cci -166.0 Apx 23.43

STOCK MARKETS

Recent
DJIA 51,983.98
NASDAQ 25,164.32
S&P500 7,541.40
KOSPI 5,711.61
Nikkei
SSEC 3,624.58
HSI 23,393.32
WORLD COMMODITIES
Brent Crude Futures 104.76
Gold Spot (Comex) 3,947.40
Baltic Dry Index 2,648.00
KEY CURRENCIES
US Dollar Index 101.805
USD/ITHB 33.720
BOND YIELD
Us 10y 4.9145
TH10Y 2.1036
STOCK TRADING (SET+mai)
unit: Btm Buy
Local Institutions 3,424
Proprietary Trading 3,580
Foreign Investors 33,800
Local Individuals 15,159
Program Trading 30,085
Non Program Trading 25,878
SET50 INDEX FUTURES
unit: contracts Buy
Local Institutions 23,312
Foreign Investors 84,741
Local Individuals 44,873
SINGLE STOCK FUTURES
unit: contracts Buy
Local Institutions 45,535
Foreign Investors 5,675
Local Individuals 46,475
GOLD FUTURES
unit: contracts Buy
Local Institutions 6,246
Foreign Investors 23,865
Local Individuals 18,457
TOP MARKET IMPACTS

Close
CPN 64.75
AOT 60
KCE 715
PLANB 8.8
BJC 20.2

Close
DELTA 199.5
PTT 41
PTTEP 158
KBANK 242
scC 248

Change
213.67
(272.68)
(38.67)
(147.47)

25.56
434.67

(0.01)
1.60
(66.00)

0.060
0.003

-0.008
0.019

Sell
3,539
4,912

32,794
14,718

31,195
24,767

Sell
17,569
94,949
40,408

Sell
48,160
5,935
43,590

Sell
6,254
23,921
18,393

%Chg
1.6%
0.4%
4.0%
6.0%
2.5%

%Chg
1.7%
-2.4%
-4.2%
-1.6%
-2.8%

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:30am Bangkok time approximately .

%Chg
0.41%
-1.07%
-0.51%
-2.52%
Closed
0.71%
1.89%

-0.01%
0.04%
-2.43%

0.06%
0.01%

0.17%
0.89%

Net

(114)

(1,332)
1,005
441

(1,111)
1,111

Net
5,743
(10,208)
4,465

Net
(2,625)
(260)
2,885

Net

(56)
64

Impact
0.36
0.29
0.25
0.19
0.16

Impact
-3.50
-2.26
2.24
-0.76
-0.70
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woAnssNAAIA: 1) natnvulne: ilenuil SET Index Tlnanas -11.39 A AMNUIERUIA Yy
Ineanny DELTA uazngunasanuining PTTEP, PTT ANIANTLRISUARATUSY HFIAIN
AIAUTINTIATANTEUd AN TI-auiutasanANimad g Unu Ineflussnneqnatnydua. -
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frnanann: dsndinduil SET Index wnds Sideways lunsaul 1,500-1,540 qp TaeussenIFnIg
awugagnnasuanussnefunatuladluanis viunanaasuiasenuANAI8IN19899Y
#1u Al Feananasiu Sentiment nandiannseiindlne Uszneufusemiisuiy Brent AUsUARAILSS
7.6% AT $104.77/un5is8 wasEnI LA ATy NIENIAINALANITY TatanANINAAUg LN
mmﬂmﬁuﬁunzﬁmwﬁqmuﬁuiﬂ waiiluuansienguatanisiu auds uazlsslinannuualiinsunu
NENTAnAS mm:ﬁﬁﬂmnu@wmm@mﬂﬁ'mﬁmﬁﬂmnwﬁmﬂmmuﬁ@n%\mmqm@mmﬁ“1
Tt 3 .. dwsuilasenisluszne fj“uﬁﬁmmum?ﬂimu paw. Taflfuafiansnnsnaulawng
Afuguananis Data Center nlisuANWILTEY mmiqaw“vlmmwm?mmuﬁiﬂmmmmm:méu
Sentiment Bungufiangaanssy el uazansnsnline

nagngnisaeu: Tuaudnssasdurasdadsufiuan ludanaens uuzdiasiminms
AUl 70% (0L=55%, B=15%) sadamaznisadnagnu Wil aumesauiiuuiilaanised
Investment Cycle saulua BBL, KBANK, KTB, GULF, GUNKUL, RATCH, CK, STECON, INSET,
WHA, WHAUP ﬂ@:NL‘ﬂH‘ﬁ’N High Season BJC, CPALL, CPN, CRC, TACC, AOT, AWC, CENTEL,
ERW nguiilslsslamiiuasinan CRC, HMPRO, DOHOME, GLOBAL, SCC, TASCO uagiusu
3Q69F LA AOT, BDMS, BGRIM, ERW, GUNKUL, INSET, KCE, MTC, NER, PR9, PYLON, TFG

STOCK Loaics*

BGRIM | ia | WUIPNU=21.1 WUITL=19.3 ARUNAYU=18.4
> Hifadeuyuszaznateann PDP2026, Direct PPA waznstiulnaes Data Center Ingissn
powTarindendalaal 300-500 MW 204ziTA79n1s Data Center 7931 96 MW HgnNALANUAD
wazilunuseneidu 300 MW lulnauazsnaszing uananid nasmees cop lasanis
Renewable luinualsuazgnan 1Us lusiannngu Data Center azadaavuyuniaidiulalud 70
utfsztizdi Margin 789 SPP ﬁagnnmﬁmwnﬁunuﬁwﬁqﬁu
> sahmanadenasvgd 21,50, 1fisuyin FY6oF P/E=24x
INSET | da | WWAFU=4.74 WUITU=4.26 ARUIANU=4.0
> marnlaqyis 3Q69F 7l 79 . inTu +24.1%Q0Q WAz +536.2%YoY annaeiufaeld
uneaF e Data Center 1wt 6 TA3an13 2u7m93 335 MW Taeianaselsgsia Data Center
o 'ﬂ@:ﬂﬂuﬁ”mmiﬁ@iﬁ@ﬁmmi’m'qﬂﬂmﬁLﬂ'u%umnmidqmmmmﬂ?g aginalaf
AN GPM ANAanas iiesanndadauseld Trading AEismsinlsanifiades §19150 FY70F Anm
ﬁ’]"l,nﬁu‘llmrfi'aLﬂmmnmﬁui\mu Data Center 'ﬁlfagjiwdwﬁﬁLﬁumiLL@:‘EﬂNmﬂWJ
> sahvanadenasvgd 5.15u. sy FYeoF PE=21x

(STRATEGIC PRIC TARGET) ATUAIUAIN 9596 104 “ANANARITAN AN AT AT

13729 (MEDIAN CQNSENSUS PRICE TARGET) 38 5’w’nﬂwu’mmﬁ " (FUNDAMENTAY PRICE TARGET) 183131 81
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Market Headlines

News

Impact

ISM Manufacturing PMI ARl A.A. memﬂu 55 541N 54.5 ’lumﬂuﬂ@u @Qﬂ']’]ﬁl@’]ﬁ]ﬂqﬁﬂ 54.5 ImerlfFuusa
Muu@mmim‘iﬂmmfﬂuﬂizmmmzmmmummnu Al Aty wmmummm@’mmwmﬂu 55.5 LazATin1a4g
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AR 5.0,
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ﬂfnmwmmmmmm@‘lummmﬂmﬂmfmmmnuquﬂmummu

(-) BCP, IRPC,
PTT, PTTEP,
SPRC, TOP

510, LﬂmLmﬂﬁmﬁmmﬁ@ﬁumqmﬁ@ LAY R.A. faﬂ'ﬁa”ﬁu 45.2 U5usnanasannidaunaud 48.1 [1n¥N
avALsznay inlaefunu nIudn uaz N@ﬂﬁ“"ﬂ@‘]_lﬂ'ﬁ‘ aKANIZNLAINANTA LY luRs Tuaannanafids
gntle LL@Wﬁmmmmmwmmmm Ariianuidedunianiugn Uiuanadluiauynuuangsia i lnangs
HARBIMTLATLATEIAN IﬂﬂL’QW’]JJMDMULﬂH[?li‘V]LZQEIM’]?_I'Q’]ﬂu'W]QN m@mmmmmm@@u‘lﬁm dwfuAnu
mwummwmhmmamﬂimmm AMNABNUBEYTTAUG NIFBITENWTNNAIUION UATAIAVIBAUNEIAN
vinvieaifienunsdiuaaunn siiumisaanty

nrznIMaveaiakaziin daweanunisaiteniisanadlanviangs duge 31 . A uuﬂwmmmmmm
993 5.38 UAUAU +7.3%WoW nyulnengunainszezing 2.27 uauau +13.6%Wow ‘V]‘Emmmuwﬂmﬂmw
5 anniaazeNdngdae Winter Holiday lwipiaw w.e. vinlinanaiaidie +27.2%, anigs +5.4% wneings
paAszarIng 3.12 uauAw +3.1%WoW Buufmainnisidunisuaznisndudiguuainung udsdasinnig
Wune 5 duduusnlAun uiade, Ay, Sade, Bulne, wazaniyy danaliinviesiianazan YTD 25.46 d1u
AU -4.6%YoY

(+) AAV. AWC,
AOT, BA,
CENTEL. ERW,
MINT, THAI

Key Factor to Watch

3 Nov 26 us: manlasuulasdayanisdranusmedianviaes ADP, Maillafuasinganuaes JOLTS ihaw n.a., aanAndd
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4 Nov 26 US: N199799U4NNALBNTUIE ADP 1A8Y ALA., AANIIALABY N.8., A1H PMI NANIILENNT 1ABY 6.A., RN

ndusulszandieny
FU: il PMI AMANIILIENNT LABY A.A.

TH: driisAngusina (CPI), AriisnAngusinaiiugau (Core CPI) thiew m.A.
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CYCLOLOGY OF THE MARKET

IR USUNe TAMINAD1UNI9D] (ADAPTIVE ASSET ALLOCATION) 4 azgnunsninanauunlunisaulaand nisaeuuuL “Gauasiie” (BUY & HOLD) asliutiRuaaniu 2 dou
A 1) 49w “seTuzaann” (ALPHA HUNTING—"a") wza Ianatimein 55% Imﬂmmsmmsmﬂmmﬂﬂuu‘lumimmwumm STOCK THEMATICS (1 1) visalildnagms LONG/SHORT
EQUITY Aaeinn9idla LONG quu SBUY/BUY wazidn SHORT uu SELL/SWlTCH (uwumummmwLﬂ@wmﬂmwwmwu Tu QUANTAMENTAL STRATEGY MATRIX LA 2) @21 “iny

mmm” (BETA GRAZING—"B") A

ﬂmiﬂiuuwuﬂzﬁummmmmumim I@ﬂ‘lﬂ‘*ﬂﬂ ETF 84 SET50I mam‘wuﬂiumu 45% Tﬁﬂﬂiﬂtw&i/ﬂ@ﬂi\m” 15% M1 TREND CONFLUENCE MATR\X

(mwwuhwmmmmmmmmmmwwmmmmmm uwummumwmﬁqumimmﬂnmmlwmLﬂumum uﬂmmum@qum@mammumamammlu TFEX %32 BLOCK TRADE (m
gnunsailagniue SHORT lunainunasle)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Equity
a

B
Cash

B,=Contrarian Buy (Oversold+Selling Climax)
B;=Conviction Buy (Daily Bullish+Weekly Bearish)

Trend Confluence Matrix
T/F=Weekly
Bearish Bullish

Sideways = Uptrend
B, By
B IS
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
frend  climax up frend climax  down
55% 70%  85% 100% 85%  70%
55% 55%  55% 55% 55%  55%
0% 15%  30% 45% 30% 15%
45% 30% 15% 0% 15%  30%

El

By=Follow-through Buy (Al Bullish) S;=Follow-through Sell (All Bearish)

Market Critical/Flip Points

Week | 1,562 1,050
Month| 1,494 999

TIF SETI SET501
Day | 1,557 1,050

S=Contrarian Sell (Overbought+Buying Climax)
S;=Conviction Sell (Daily Bearish+Weekly Bullish)

"It is not the strongest of the species

that survive, nor the most intelligent,

but the most responsive to change."
--Charles Darwin

= vanAngeus: Wlanitlad "Huaansziy’ vive “Funindanseiv’ W%’meﬂ@mmumlmﬂamq AR
uALE18131308519 “NeshAeN Iz’ 1 mamiﬂa‘uLﬂaﬂumuuwmmmv “AUzARIA” (alpha hunting) WA
“FurhminAunine® Wsnzaniuaniunisalluusazas (beta grazing)
" STULUR9EN: @@nLLuﬂwmmﬁmuﬂu‘l,umiﬂmqu/amwmm'amammm (flexibility) AuanunInd
> mmsmﬂmmumm@wﬂuaLLawuwun [3TmﬂLﬂu@mwmnnuﬂ,unrmunumuﬂuj (modularity)
> daw o uiinad LLmLﬂmﬂwumﬂmmumaM—Lﬂ@ﬂMﬂuuLLﬂquu’Lu Quantamental Strategy Matrix
> doup ‘l‘wﬂa‘ummmLLm\iLL@meLuqiuu Inesld SET501 ETF/Futures—g) Trend Confluence Matrix
" A21NLANT8LI7: AN Adaptive Asset Allocation Model wan SETI ndusnEuwmilessiu 1,5579a azvin 1k
Tuuinszevduessrinanndusnuuan ludanagns szuua LLuvmmeumunmmwumumm 85%
(01=55%, [330%)

Quantamental Strategy Matrix

All data updated to close of 2 Nov 2026
DIRECTION

TRADING BUY BUY STRONG BUY

A CBG AWC BH
KCE CENTEL BJC
KKP ComM7 BTG
EGCO CRC
KTB GLOBAL
BULL OR ICHI
OSP PTT
PLANB PTTEP
SCB RCL
TASCO SPRC
TLI
A TU
BGRIM BCP BCH
HANA CPN BDMS
VL ERW A MEGA
PTTGC GPSC PR9
STA IRPC RATCH
BOAR TISCO V¥ KBANK A TOA
TCAP TOP

SELL SWITCH WEAK BUY

AAV ADVANC STGT AEONTS CPF STECON
AOT BAM TIDLOR AMATA GULF Y TFG
BANPU DOHOME ¥ TRUE AP HMPRO THAI
BTS ¥ GFPT T1B AURA JMT
CCET GST ¥ WHA BA KTC
BEAR DELTA JMART WHAUP BBL LH
EA M BCPG MINT
GUNKUL MOSHI A BEM PRM
¥ SCC MRDIYT BLA QH
VGI MTC CHG SAWAD
PTG CK SIRI
A SCGP CPALL SPALI
DEAR FAIR CHEAP
VALUATION

A Action upgraded ¥ Action downgraded  Blank: unchanged / no prior data

Source: LHSEC Research
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net

2018 5,017,002  5306,130 -289,128 1,591,629 1,404,329 187,300 5843496 5720379 123,117 1,732,331 1,747 457 -15,126
2019 5,348,299 5,393,091 44,791 1,499,274 1447934 51,340 4,365,795 4,387,258  -21463 1765485 1,750,571 14914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40584 7,361,328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619  -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,020
2022 8487497  8290,785 196,711 1,301,939 1,456,359 -154419 7.200,154 7,239,186  -39,033 1,471,907 1475340 -3,434
2023 6,842,387 7,042,156 -199,769 1,165,085 1,072,460 92,624 4683614 4566601 117,013 1,033,999 1,018,880 15,120
2024 5459432 5603494 -144061 1,073,559 1,036,152 37,407 3,780,865 3,680,153 100,712 716,844 714,275 2,569
2025 5196433 5302243 -105810 984,159 1,022,243  -38,084 3,162,595 3,002,937 159,659 586,861 600,326 -13,465
2026 7,628,803 7,609,613 19,190 1,013,314 1,094,788  -81474 4357944 4,297,365 60,579 976,839 975,135 1,704
Jan 498,484 494,139 4,345 83,382 112,994  -29612 283,590 267,530 16,059 64,472 55,265 9,207
Feb 782,721 728,161 54560 120,579 136,058  -15479 455498 501,947  -46,449 101,175 93,807 7,368
Mar 831,904 871657  -39,754 116,716 116,002 714 534,427 483,234 51,193 98,711 110,865 -12,153
Apr 573,744 576,258 2,513 76,814 82,213 -5,399 340,253 329,016 11,236 65,578 68,902 -3,324
May 668,189 664,823 3,366 82,303 99,891  -17,588 414732 409,055 5,676 97,874 89,329 8,546
Jun 796,705 789,710 6,996 110,503 108,670 1,834 465,825 476,687  -10,862 115689 113,656 2,033
Jul 1,021,722 972,857 48864 121,660 146,003  -24,342 562,423 585,038  -22,615 129,539 131,446 -1,907
Aug 818,161 842842  -24681 106,288 100,976 5313 472,997 452,518 20479 103,549 104,659 -1,110
Sep 866,200 892528  -26,328 102,008 103,759 -1,751 464,740 434,510 30,230 110,366 112,518 2,151
Oct 737,174 743,845 6,671 89,636 84,685 4,951 348,302 343,112 5,191 86,306 89,777 -3471
Nov 33,800 32,794 1,005 3424 3,539 -114 15,159 14,718 441 3,580 4,912 -1,332
11/2/2026 33,800 32,794 1,005 3424 3,539 -114 15,159 14,718 44 3,580 4,912 -1,332
Derivatives | SET50 Index Futures * unit: number of contracts

Date Foreign Investors Local Institutions Local Individuals Total SET50I

Long Short Net Long Short Net Long Short Net Volume o/l Futures **

2018 8,779,093 8824494  -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141  -35298 42544040 241787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819  -24896 21,302,566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269  -63311 27525341 27,580,054  -54,713 57,365829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21416977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 27,499,579 27,719,635  -220,056 9,178,891 9,192,586 -13,695 27,041408 27,307,857 -266,449 67,149,007 641,968 851.6
2024 23,305,880 23,367,995  -62,115 7,649,205 7,682,917  -33,712 21,749,628 21,858,735 -109,107 52,891,975 501,649 906.3
2025 24,005,042 24017260  -77,109 6,205,621 6,238,595 -4,019 18,532,294 18,827,052 81,128 48,793,027 471,871 832.7
2026 19,445938 19,480,755  -34,817 4,751,166 4,738,481 12,685 11,057,096 11,034,964 22,132 35254200 636,146 1026.5
Jan 1,698,318 1,629,734 68,584 438,715 480,129 41414 1,138886 1,166,056  -27,170 3275919 593,747 883.5
Feb 1,812,046 1,815,669 -3,623 534257 548401 14,144 1347107 1,329,340 17,767  3,693410 740,459 1013.7
Mar 2,952,374 2988032  -35658 669,843 613,159 56,684 1,793,769 1,814,795  -21,026 5415986 472,554 963.2
Apr 1,362,743 1,384,022  -21279 333880 317,650 16,230 868,197 863,148 5049 2,564,820 489,581 958.7
May 1441686 1,374,646 67,040 340,056 390,127  -50,071 938,757 955726  -16,969 2720499 560,524 1,013.2
Jun 2,838,372 2,796,920 41452 553512 575138  -21626 1,076,797 1,096,623  -19,826 4,468,681 684,149 1,028.9
Jul 1,703,074 1,748,163  -45089 489,633 470,997 18,636 1,085,129 1,058,676 26,453 3277836 639,649 1,085.4
Aug 1,331,686 1,370,143  -38457 493860 470,435 23425 878,776 863,744 15,032 2,704,322 614,494 1,068.3
Sep 2,756,521 2,813,035  -56,514 524,245 508,969 15276 1,053,052 1,011,814 41238 4333818 618,022 1,045.9
Oct 1,464,377 1,465,442 -1,065 349,853 345907 3,946 831,753 834,634 2,881 2645983 608,461 1,032.0
Nov 84,741 94949  -10,208 23,312 17,569 5,743 44873 40,408 4,465 152,926 636,146 1,027
11/2/2026 84,741 94949  -10,208 23,312 17,569 5,743 44,873 40,408 4,465 152,926 636,146 1,026.5

Source: SET Smartand LHSEC calculation
* From 6 May 2014 onward, contract multiplier of SET 501 Futures was changed to Bt200 from Bt1,000 per index point. We adjusted all data to current contract size equivalent.
** Close of the nearest month contract.
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Warrant

0.02

A5-W5 A5 5/22/2025 | 5/13/2027 2.00[ 1.0:10 235,591,404 1.78 0.04 44.50 14.6% 0.52 Out
ACC-W2 AcCC 5/31/2024 | 5/16/2027 0.82 1.0:1.222 447,680,170 0.30 0.05 7.34 186.2% 0.53 Out 0.00
ASW-W3 ASW 6/9/2025 | 5/22/2028 9.00[ 1.0:10 89,915,909 7.50 1.04 7.21 33.9% 1.55 Out 0.05
BC-W4 BC 6/9/2025 2/29/2028 2.50| 1.0:1.0 114,433,391 0.51 0.03 17.00 396.1% 1.32 Out 0.00
BC-W5 BC 7/22/2026 | 2/26/2027 1.00] 1.0:1.0 58,158,319 051 0.05 10.20 105.9% 0.32 Out 0.00
BRI-W1 BRI 6/24/2025 | 6/15/2028 3.00) 1.0:1.0 150,032,472 1.26 0.80 158 201.6% 1.62 Out 0.00
BTS-W8 BTS 12/1/2021 | 11/21/2026 14.39| 1.0:1.036 2,632,313,258 1.83 0.01 189.59 686.7% 0.05 Out 0.00
B-W8 B 11/23/2023 | 11/14/2026 0.30] 1.0:1.0 2,691,274,760 0.03 0.01 3.00 933.3% 0.03 Out 0.00
BWG-W7 BWG 6/10/2025 | 5/28/2027 045[ 1.0:1.0 964,271,446 0.19 0.01 19.00 142.1% 0.56 Out 0.00
BWG-W8 BWG 6/9/2026 | 5/18/2028 045 1.0:10 1,062,632,810 0.19 0.03 6.33 152.6% 1.54 Out 0.00
CAZ-W1 CAZ 1/9/2026 | 12/15/2030 0.80[ 1.0:10 112,518,800 2.06 1.20 1.72 -2.9% 4.12 In 1:31
CHASE-W1 CHASE | 6/21/2024 | 6/6/2027 050 1.0:10 197,528,857 0.44 0.13 3.38 43.2% 0.59 Out 0.03
CHAYO-W4 CHAYO [ 5/23/2025 | 5/14/2027 250 1.0:10 126,343,448 1.25 0.17 7.35 113.6% 0.53 Out 0.01
CIG-W10 CIG 7/21/2023 | 7/6/2028 050 1.0:10 80,138,721 0.03 0.03 1.00|  1666.7% 1.67 Out 0.00
CIG-W9 CIG 5/19/2023 | 5/9/2028 050 1.0:10 289,028,888 0.03 0.01 3.00[ 1600.0% 1.52 Out 0.00
COMAN-W1 COMAN | 7/11/2025 | 6/24/2027 3.00[ 1.0:10 83,703,701 0.44 0.03 14.67 588.6% 0.64 Out 0.00
CV-W1 cv 3/8/2024 | 2/22/2029 1.00] 1.0:05 63,183,435 0.03 0.02 0.75|  3366.7% 2.31 Out 0.00
CWT-W8 CWT 6/18/2026 | 5/27/2028 1.00]  1.0:1.0 270,000,000 0.72 0.11 6.55 54.2% 1.56 Out 0.07
DCON-W4 DCON 4/1/2025 | 3/17/2027 0.30[ 1.0:10 846,368,600 0.15 0.01 15.00 106.7% 0.37 Out 0.00
DEMCO-W8 DEMCO | 12/4/2025 | 5/20/2027 2.00[ 1.0:10 180,288,767 3.58 1.63 2.20 1.4% 0.54 In 1.60
EA-W1 EA 2/24/2025 | 2/13/2028 4.00[ 1.0:10 1,237,655,384 242 0.34 7.12 79.3% 1.28 Out 0.21
EMC-W7 EMC 6/27/2024 | 6/16/2027 0.13[ 1.0:1.0 2,068,292,062 0.02 0.01 2.00 600.0% 0.62 Out 0.00
EMPIRE-W1 EMPIRE | 2/11/2025 | 1/28/2027 281 1.0:1.067 193,993,128 0.25 0.02 13.34|  1032.3% 0.24 Out 0.00
EMPIRE-W2 EMPIRE | 2/11/2025 | 1/28/2028 562 1.0:1.067 48,498,251 0.25 0.08 3.33| 2179.2% 1.24 Out 0.00
GLORY-W1 GLORY  [11/29/2022 | 11/16/2027 1.00] 1.0:1.0 134,511,741 0.72 0.19 3.79 65.3% 1.04 Out 0.03
HYDRO-W2 HYDRO | 2/20/2024 | 2/5/2027 0.19 1.0:2.12728 113,516,050 0.04 0.02 4.25 393.5% 0.26 Out 0.00
IROYAL-W2 IROYAL | 11/6/2025 | 10/28/2027 5.85[ 1.0:1.0257 22,983,526 3.70 0.57 6.66 73.1% 0.98 Out 0.08
ITEL-W6 ITEL 7/11/2025 | 6/27/2028 3.00[ 1.0:10 346,172,409 1.50 0.21 7.14 114.0% 1.65 Out 0.01
ITTHI-W1 ITTHI 5/25/2026 | 4/29/2028 050[ 1.0:1.0 67,549,946 1.14 0.50 2.28 -12.3% 1.49 In 0.65
IVF-W1 IVF 6/30/2026 | 5/18/2029 070] 1.0:10 137,497,862 0.61 0.18 3.39 44.3% 2.54 Out 0.18
JAS-W4 JAS 10/21/2024 | 10/10/2031 3.00[ 1.0:10 4,145,924,626 0.66 0.09 7.33 368.2% 4.94 Out 0.01
KASET-W1 KASET | 1/23/2026 | 1/14/2027 1.20]  1.0:1.0 86,219,658 0.55 0.01 55.00 120.0% 0.20 Out 0.00
KUN-W3 KUN 4/8/2025 | 3/23/2027 1.25] 1.0:1.04 59,071,600 0.49 0.01 50.96 157.1% 0.38 Out 0.00
KUN-W4 KUN 5/29/2026 | 11/11/2028 0.80] 1.0:10 204,845,184 0.49 0.05 9.80 73.5% 2.02 Out 0.07
MADAME-W6 | MADAME | 6/9/2025 | 5/25/2029 1.25]  1.0:0.2 1,665,000,000 1.07 0.23 0.93 124.3% 2.56 Out 1.55
MMM-W1 MMM 6/22/2026 | 6/2/2028 260[ 1.0:20 36,299,710 2.56 1.40 3.66 28.9% 1.58 Out 1.06
MMM-W2 MMM 8/18/2026 | 1/28/2028 360 1.0:10 36,299,892 2.56 0.50 5.12 60.2% 1.24 Out 1.88
NOBLE-W3 NOBLE | 5/28/2025 | 5/18/2027 232 1.0:10 684,588,280 1.36 0.02 68.00 72.1% 0.54 Out 0.00
NRF-W2 NRF 10/17/2025 | 9/30/2028 1.00] 1.0:1.0 430,849,000 0.21 0.03 7.00 390.5% 1.91 Out 0.01
ORI-W2 ORI 5/27/2025 | 5/18/2028 4.00[ 1.0:10 613,522,490 1.70 0.17 10.00 145.3% 1.54 Out 0.00
PANEL-W1 PANEL | 5/15/2026 | 5/7/2027 1.30] 1.0:1.0 47,499,969 1.15 0.07 16.43 19.1% 0.51 Out 0.18
PANEL-W2 PANEL | 5/15/2026 | 5/7/2029 368 1.0:10 23,749,849 1.15 0.13 8.85 231.3% 2.51 Out 0.18
PEER-W2 PEER  |12/30/2024 | 12/17/2026 1.30] 1.0:1.0 479,067,595 0.10 0.01 10.00|  1210.0% 0.12 Out 0.00
PLANET-W2 PLANET | 3/19/2025 | 3/11/2027 1.00]  1.0:1.0 26,431,664 0.50 0.49 1.02 198.0% 0.35 Out 0.00
PLANET-W3 PLANET | 9/15/2025 | 9/3/2027 1.00] 1.0:1.0 10,874,872 0.50 0.16 3.13 132.0% 0.83 Out 0.01
POWER-W3 POWER | 5/27/2024 | 4/29/2027 0.50( 1.0:1.0 235,227,138 0.39 0.03 13.00 35.9% 0.48 Out 0.01
POWER-W4 POWER | 5/8/2026 | 4/20/2028 035 1.0:1.0 246,186,000 0.39 0.09 4.33 12.8% 1.46 In 0.10
PRG-W4 PRG 6/17/2024 | 5/17/2027 4.81| 1.0:1.0389 242,235 10.50 5.50 1.98 -3.7% 0.53 In 5.51
PRG-W5 PRG 12/16/2024 | 11/15/2027 492 1.0:1.0159 304,190 10.50 4.98 21.42 -48.5% 1.03 In 0.56
PROUD-W3 PROUD | 6/4/2025 | 5/13/2028 200/ 1.0:10 243,502,408 1.11 0.14 7.93 92.8% 1.53 Out 0.01
QDC-W3 QDC 2/27/2026 | 2/18/2027 0.03[ 1.0:10 76,283,579 0.07 0.06 1.17 28.6% 0.29 In 0.04
ROCTEC-W5 | ROCTEC [ 2/14/2024 | 2/5/2027 150  1.0:1.0 2,029,473,346 0.57 0.01 57.00 164.9% 0.26 Out 0.00
SAAM-W3 SAAM 3/30/2026 | 3/22/2027 8.00[ 1.0:10 79,249,897 472 0.06 78.67 70.8% 0.38 Out 0.00
SAAM-W4 SAAM 3/30/2026 | 9/22/2027 12,00/ 1.0:1.0 79,249,897 472 0.07 67.43 155.7% 0.88 Out 0.00
SAMTEL-W2 SAMTEL [ 1/28/2025 | 1/15/2027 8.00[ 1.0:10 102,990,388 298 0.19 15.68 174.8% 0.20 Out 0.00
SGC-W2 SGC 9/23/2024 | 9/12/2027 160 1.0:1.0 1,188,003,611 1.98 0.70 2.83 16.2% 0.86 In 0.49
SPTX-W8 SPTX 5/5/2026 | 4/20/2028 001 1.0:10 52,149,186,209 0.01 0.01 1.00 120.0% 1.46 Out 0.00
STELLA-W6 STELLA [ 1/31/2025 | 7/27/2027 050[ 1.0:10 1,640,980,718 0.25 0.01 25.00 104.0% 0.73 Out 0.00
TAKUNI-W2 TAKUNI | 8/18/2025 | 7/29/2028 0.30[ 1.0:10 350,000,000 0.40 0.29 1.38 47.5% 1.74 In 0.15
TBSP-W1 TBSP  |10/31/2025| 9/30/2028 4.00[ 1.0:10 122,435,552 0.97 0.14 6.93 326.8% 1.91 Out 0.07
TCC-W5 TCC 6/12/2018 | 5/24/2028 050[ 1.0:10 98,408,417 0.27 0.09 3.00 118.5% 1.56 Out 0.00
TFG-W4 TFG 5/24/2024 | 5/15/2027 3.80[ 1.0:1.0 455,112,964 9.55 5.40 1.77 -3.7% 0.53 In 5.78
TGE-W2 TGE 2/6/2025 | 1/15/2027 3.00[ 1.0:10 109,955,415 0.94 0.02 47.00 221.3% 0.20 Out 0.00
TL-W2 L 4/1/2026 | 3/24/2028 1.00]  1.0:1.0 949,850,841 0.42 0.07 6.00 154.8% 1.39 Out 0.03
TNDT-W2 TNDT 7/6/2026 | 6/14/2028 050[ 1.0:10 577,189,971 0.22 0.06 3.67 154.5% 1.61 Out 0.01
TNITY-W2 TNITY 6/12/2025 | 6/8/2027 5.00[ 1.0:1.0 53,600,478 2.30 0.08 28.75 120.9% 0.59 Out 0.00
TPL-W1 TPL 9/25/2025 | 3/19/2027 070[ 1.0:10 281,036,470 0.41 0.15 2.73 107.3% 0.37 Out 0.00
TRUBB-W3 TRUBB 10/9/2025 |  7/6/2028 146 1.0:1.03 18,783,180 1.02 0.52 2.02 92.6% 1.67 Out 0.06
TVDH-W5 TVDH 7/1/2025 | 6/15/2028 050[ 1.0:1.0 218,947,456 0.03 0.01 3.00[ 1600.0% 1.62 Out 0.00
TVDH-W6 TVDH  [11/11/2025| 4/9/2027 0.07[ 1.0:1.0 637,224,943 0.03 0.01 3.00 166.7% 0.43 Out 0.00
TWZ-W9 TWZ 8/9/2024 | 7/25/2029 020[ 1.0:10 2,250,410,000 0.01 0.01 1.00|  2000.0% 2.73 Out 0.00
UREKA-W3 UREKA  [10/17/2025| 10/8/2027 200/ 1.0:10 63,363,927 0.33 0.22 1.50 572.7% 0.93 Out 0.00
VGI-W3 VGI 5/27/2022 | 5/23/2027 9.64| 1.0:1.2349 2,583,348,212 0.90 0.01 11114  971.7% 0.55 Out 0.00
VIBE-W3 VIBE 6/4/2026 | 512412027 1.00] 1.0:1.0 136,897,243 0.44 0.02 22.00 131.8% 0.55 Out 0.00
VIBHA-W5 VIBHA 1/7/2026 | 12/14/2028 200[ 1.0:10 1,123,729,281 1.30 0.03 43.33 56.2% 2.12 Out 0.00
WAVE-W4 WAVE 7/3/2024 | 611712027 020[ 1.0:10 1,121,920,259 0.04 0.01 4.00 425.0% 0.62 Out 0.00
XBIO-W6 XBIO 2/2/2024 1/5/2027 0.70 1.0:2.14706 45,483,822 0.04 0.01 859 1658.2% 0.17 Out 0.00
XBIO-W7 XBIO 1/9/2025 | 12/23/2027 0.47| 1.0:2.14706 643,030,991 0.04 0.01 859 1076.0% 1.14 Out 0.00
XBIO-W8 XBIO 3/19/2026 | 1/14/2028 0.02| 1.0:2.55221 242,693,002 0.04 0.08 1.28 17.5% 1.20 In 0.01
ZIGA-W2 ZIGA 4/24/2024 | 3/31/2027 425 1.0:10 245,500,979 0.97 0.03 32.33 341.2% 0.41 Out 0.00

Source: Setsmart, LHSEC Research
* Gearing Ratio(Times) = (Closing Price of Underlying*Ratio)/Closing Price of Warrant
% Premium = [(Closing Price of Warrant+(Exercise Price-Closing Price of Underlying)*Ratio)/(Closing Price of Underlying*Ratio)]*100
, o
UsEnuanMINe uaus uaus g A1in (W) Wl 1 aasAndd quiRE di 15 nuna gl W LAgINg ngamne 10120 s, 02 055 5100 w1 5911 8



w Securities

Tudannsh 3 WOAANIEL W.A. 2569

RIGHT S & BENEFITS

Oct-26
MON TUE WED THU FRI
19 20 21 22 23
TAWANAI13 DELL19 AEONTS (3.00 Baht) JPSEMI24
DELL23
DELL80
26 27 28 29 30
ASMLO1 GEV23 COSTCO19
CAT19 GEV80 COSTCO80
CAT80 INETREIT (0.0675 Baht) HKO1
PNG80 SGX19
TL-XR (9:1@ 0.50 Baht)
Nov-26
MON TUE WED THU FRI
2 3 4 5 6
JEPI19 MC (0.36 Baht) MIDEASO
SPBONDS0 PFIZER19
9 10 11 12 13
GLW80
SBUX80
16 17 18 19 20
FORTH - XR (34.475238 :
1@-Baht) AMATO1
AMAT 19
AMAT 23
AMAT80
MSFTO1
MSFT03
MSFT19
MSFT23
MSFT80
23 2 25 26 27
LPGOLD13
30

Source: SETSMART
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