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Figure 1: Financial Highlight

Visa Inc (V US)
Financial Highlight

In Millions of USD FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 Est FY 2028 Est

12 Months Ending 09/30/2022 09/30/2023 09/30/2024 09/30/2025 09/30/2026 09/30/2027 09/30/2028

Market Capitalization 335,759 425,288 513,607 623,019 646,794

- Cash & Equivalents 20,658 22,049 17,720 19,996 14,177

+ Preferred & Other -2,342 -3,005 -3,5624 -3,625 -4,349

+ Total Debt 22,970 20,981 21,671 26,084 22,071

Enterprise Value 335,729 421,215 514,034 625,482 650,339

Revenue, Adj 29,310 32,653 35,926 40,000 45,903 50,946 56,459
Growth %, YoY 22% 11% 10% 11% 15% 11% 11%

Gross Profit, Adj — — — — — 37,253 42,011
Margin % — — — — — 73% 74%

EBITDA, Adj 20,781 23,068 25,403 28,291 31,876 35,910 39,867
Margin % 71% 71% 71% 71% 69% 70% 71%

Net Income, Adj 15,940 18,142 20,302 22,378 25,250 27,886 31,048
Margin % 54% 56% 57% 56% 55% 55% 55%

EPS, Adj 7.46 8.70 10.01 10.66 13.24 15.05 17.12
Growth %, YoY 41% 17% 15% 6% 24% 14% 14%

Cash from Operations 18,849 20,755 19,950 23,059 23,728

Capital Expenditures -970 -1,059 -1,257 -1,482 -1,671 -1,747 -1,918

Free Cash Flow 17,879 19,696 18,693 21,577 22,057 27,233 30,772

Source: Bloomberg, LHS Research

Source: Bloomberg, LHS Research

Figure 2: P/E Band
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Source: Bloomberg, LHS Research
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