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THAILAND STOCK MARKET CHRONOLOGY OF EVENTS
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Foreign Investment Portfolio

T
Million USD

Country Date Daily WITD MTD QTD YTD 12M

India 280CT2026 22310 1,234.00 -2552.70 -2,552.70 -30,814.20 -33,570.70
Indonesia 290CT2026 -59.30 -160.80 -928.00  -928.00 -5,593.60 -3,787.30
Japan 230CT2026 7,02790 4323740 4323740 92,561.30 99,538.60
Malaysia 290CT2026 920 6240 -22810  -228.10 -1,754.80 -2,240.70
Philippines 300CT 2026 -0.10 -5.10 -235.80  -235.80 -771.50 -908.70
S.Korea 290CT2026 -33.50 378.40 -13,809.20 -13,366.30 -140,491.30 -146,874.50
Sri Lanka 290CT2026 -0.10 -2.70 -4.70 -4.70 -182.00 -208.10
Taiwan  290CT2026 -2,186.50 -1,584.10 -28,121.50 -28,119.80 -65,044.40 -78,192.50
Thailand 290CT2026 -84.80 -17.80 -228.10  -228.10 585.60 363.40

Vietnam 290CT2026 -17.70  -7960  -890.70 -890.70 452480 -4,829.90
Source: Bloomberg, data as of 30 Oct 2026
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Flow Tracking

Trading Value by Investor Type (SET+mai) unit: Bt million
Vear Foreign Investors Local Institutions Local Individuals Proprietary Trading Market
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net Total
2021 8,451,779 8,502,332 -50,553 1,462,305 1,536,789 -74484 10,577,915 10,466,485 111,430 2,124,801 2,111,193 13,608 22,616,800
2022 8,528,258 8,331,372 196,886 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,434 18,502,257
2023 6,469,858 6,661,941 -192,083 1,098,792 1,017,781 81,011 4,440,244 4,323,916 116,327 948,053 953,308 -5,256 12,956,947
2024 5,604,957 5,751,863 -146,906 1,098,170 1,049,965 48,205 3,909,889 3,811,174 98,714 735,666 735,680 -14 11,348,682
2025 5,192,324 5,299,421 -107,096 982,058 1,021,128 -39,069 3,167,162 3,007,462 159,700 587,357 600,672 -13,535 9,928,902
2026 7,594,607 7,576,412 18,195 1,009,828 1,091,156 -81,328 4,337,949 4,277,852 60,097 973,256 970,219 3,037 13,772,560
Month Foreign Investors Local Institutions Local Individuals Proprietary Trading Market
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net Total
2025 Jan 419,822 431,326 -11,504 102,757 104,087 -1,330 279,587 268,288 11,300 54,663 53,128 1,535 856,829
Feb 543,929 550,552 -6,623 98,773 105,447 -6,674 289,449 272,238 17,211 55,486 59,400 -3,914 987,638
Mar 425,192 447,043 -21,852 80,618 78,250 2,369 254,970 227,898 27,072 46,804 54,393 -7,589 807,584
Apr 370,593 385,182 -14,588 71,195 76,166 -4,971 264,374 244,041 20,332 41,787 42,560 -173 747,949
May 447,659 463,840 -16,182 80,885 76,065 4,820 250,384 238,418 11,966 44,212 44,816 -604 823,140
Jun 422,358 430,299 -7,941 63,826 76,084 -12,258 226,144 204,835 21,309 41,278 42,387 -1,110 753,605
Jul 476,579 460,458 16,121 92,887 88,063 4,824 269,117 288,927 -19,810 56,524 57,659 -1,135 895,107
Aug 484,629 506,444 -21,816 88,864 85,048 3,816 336,435 317,950 18,485 52,839 53,324 -485 962,767
Sep 465,052 476,911 -11,859 95,587 92,917 2,670 331,611 318,877 12,734 57,167 60,712 -3,545 949,416
Oct 427,202 431,698 -4,495 74,327 87,596 -13,269 270,430 256,831 13,599 56,970 52,804 4,166 828,929
Nov 365,802 378,361 -12,559 70,061 79,316 -9,255 210,058 188,960 21,099 40,542 39,826 715 686,463
Dec 343,507 337,305 6,201 62,279 72,090 -9,811 184,601 180,197 4,404 39,086 39,661 -795 629,473
2026 Jan 498,087 493,731 4,355 83,320 112,900 -29,581 278,753 262,736 16,018 64,470 55,262 9,208 924,629
Feb 782,721 728,161 54,560 120,579 136,058 -15,479 455,498 501,947 -46,449 101,175 93,807 7,368 1,459,973
Mar 831,904 871,657 -39,754 116,716 116,002 714 534,427 483,234 51,193 98,711 110,865 -12,153 1,581,757
Apr 573,744 576,258 2,513 76,814 82,213 -5,399 340,253 329,016 11,236 65,578 68,902 -3,324 1,056,389
May 668,189 664,823 3,366 82,303 99,891 -17,588 414,732 409,055 5,676 97,874 89,329 8,546 1,263,098
Jun 796,705 789,710 6,996 110,503 108,670 1,834 465,825 476,687 -10,862 115,689 113,656 2,033 1,488,722
Jul 1,021,722 972,857 438,864 121,660 146,003 -24,342 562,423 585,038 -22,615 129,538 131,445 -1,907 1,835,343
Aug 818,161 842,842 -24.681 106,288 100,976 5,313 472,997 452,518 20,479 103,549 104,659 -1,110 1,357,916
Sep 866,201 892,528 -26,328 102,008 103,759 -1,751 464,740 434,510 30,230 110,366 112,518 -2,151 1,543,314
Oct 737,174 743,845 -6,671 89,636 84,685 4,951 348,302 343,112 5,191 86,306 89,777 -3,471 1,261,418
Nov
Dec

. Source: The Stock Exchange of Thailand
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NVDR Trading

NVDR Trading (Net) unit Bt million
Top Inflow Value Top Outflow Value

PTTEP 9,199 DELTA -3,409
CPALL 7,179 SCB -2,658
GULF 4,254 BBL -2,239
CPF 3,617 KBANK -1,709
TRUE 2,480 KTB -1,493
BDMS 2,307 TOP -1,474
AOT 1,913 HANA -1,407
KKP 1,520 PTT -1,283
SPRC 1,471 TTB -1,157
CPN 1,439 KCE -1,123

Source: SETSMART, data as of 30 Oct 26
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Market Barometers

Market Aggregates 30-Oct-26
Index Close (Pt)  Chg(%)  Tumover (Btm) Mkt Cap (Bt m) P/E (x) P/B (x) DIP (%)

SET50I 1,033.66  -0.48% 940,317 14,632,325 14.33 1.62 4.5%

SET100! 2,22420  -0.89% 1,108,564 16,067,475 14.16 1.56 4.4%

SETI 1,51859  -2.59% 1,255,310 19,160,700 15.11 1.41 4.2%

Monthly Turnover

Symbol Close (Bt) Chg (%)  Tumover (Bt m) Mkt Cap (Bt m) P/E (x) P/B (x) D/P (%)
DELTA 203 -21.3% 101,812 2,532,185 83.93 22.37 0.3%
KBANK 246 5.1% 67,724 582,855 1.3 1 5.7%
PTT 42 3.1% 62,374 1,189,622 9.63 1 5.5%
PTTEP 165 14.6% 50,555 655,048 9.46 1.15 5.3%
KTB 43.75 6.7% 45,787 611,453 12.24 1.35 6.1%
SCB 152.5 2.0% 38,634 513,484 11.8 1.07 7.4%
SCC 255 0.4% 36,065 306,000 22.84 0.84 2.0%
TOP 62.25 -6.4% 35,511 139,056 4.3 0.69 2.9%
AOT 59.75 -0.4% 35,074 853,571 45.71 6.36 1.4%
ADVANC 338 -1.2% 34,366 1,005,283 18.78 19.23 10.2%

Market Capitalization

Symbol Close (Bt) Chg (%)  Tumover (Bt m) Mkt Cap (Bt m) P/E (x) P/B (x) DIP (%)
DELTA 203 -21.3% 101,812 2,532,185 83.93 22.37 0.3%
PTT 42 3.1% 62,374 1,189,622 9.63 1 5.5%
ADVANC 338 -1.2% 34,366 1,005,283 18.78 19.23 10.2%
GULF 61 3.4% 34,644 911,330 12.17 2.89 5.3%
AOT 59.75 0.4% 35,074 853,571 45.71 6.36 1.4%
PTTEP 165 14.6% 50,555 655,048 9.46 1.15 5.3%
KTB 43.75 6.7% 45,787 611,453 12.24 1.35 6.1%
KBANK 246 5.1% 67,724 582,855 11.3 1 5.7%
SCB 152.5 2.0% 38,634 513,484 11.8 1.07 7.4%
TRUE 12.8 0.8% 32,204 442,267 23.63 5.57 2.4%

W Source : SETSMART
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Movers & Shakers

Rank Sector %MoM
1 MEDIA 5.37 Top Gainers *
2 COMM 4.32 Symbol Sector Close -1M -3M -6M -12M
3 ENERG 3.38 PLANB MEDIA 8.30 19.4% 37.2% 92.1% 95.8%
4 BANK 2.95 PTTEP ENERG 165.00 14.6% 11.1% 7.1% 52.1%
5 HELTH 1.98 GLOBAL COMM 715 14.4% -3.4% 7.5% 0.9%
6 INSUR 148 CRC COMM 32.50 14.0% 31.0% 77.6% 60.1%
7 FIN 1.28 OSP FOOD 18.00 13.9% 2.9% 20.8% 14.6%
8 FASHION 0.80 BJC COMM 19.70 12.6% 20.9% 39.7% 7.1%
9 PROP 0.31 RCL TRANS 50.25 11.0% 46.7% 63.4% 95.1%
10 FOOD -0.12 COM7 COMM 32.50 9.2% 6.6% 42.5% 30.0%
11 IMM -0.28 BTG FOOD 21.70 8.5% 2.8% -3.6% 36.5%
12 CONMAT -0.31 KTB BANK 4375 6.7% 2.3% 32.6% 60.6%
13 AUTO -1.20
14 ICT -1.26 Top Losers *
15 PROF -140 Symbol Sector Close M -3M -6M -12M
16 TRANS -1.54 AMATA PROP 25.25 -22.3% -8.2% 22.6% 75.3%
17 TOURISM -1.55 DELTA ETRON 203.00 -21.3% -23.1% -35.8% 7.7%
18 PAPER -1.67 HANA ETRON 45.25 -11.3% 35.1% 37.1% 94.2%
19 HOME -2.00 CCET ETRON 7.95 -11.2% -0.6% 30.3% 30.3%
20 PF&REIT -2.00 THAI TRANS 510 -10.5% -11.3% -15.0% -47.7%
21 SET -2.59 STGT PERSON 9.40 -10.5% -8.7% -8.7% 39.3%
22 STEEL -2.64 AAV TRANS 073 -9.9% -30.5% -31.1% -39.2%
23 PERSON -2.96 KCE ETRON 68.75 -9.8% 82.1% 1200%  164.4%
24 AGRI -3.17 BA TRANS 17.60 -9.3% -5.9% 30.4% 37.5%
25 PETRO -4.12 GUNKUL ENERG 4.64 -9.0% -8.1% 58.9% 125.2%
26 CONS -4.68
21 PKG -5.61 Source : SETSMART *SET 100 Constituents
28 ETRON -20.50

Source: SETSMART
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EPS Revision by Sector - %MTD

Sector EPS Rev. Sector EPS Rev. Sector EPS Rev. Sector EPS Rev.
Construction Materials 11.49% Agribusiness 1.74% Health Care Services -0.05% Finance & Securities -1.18%
Petrochemicals & Chemicals 6.32% Construction Seniices 1.70% Banking -0.07% Professional Services -1.47%
Packaging 5.79% Transportation & Logistics 1.27% Property Development -0.13% Food & Beverage -1.86%
Automotive 4.28% ICT 0.56% Property Fund & REITs -0.36% Fashion -2.79%
Energy & Utilities 3.68% Tourism & Leisure 0.55% Insurance -0.68% Media & Publishing -2.94%
Personal Products & Pharma. 3.26% Paper & Printing Materials 0.00% Commerce -0.92% Electronic Components -6.21%

Source: Bloomberg, data as of 30 Oct 2026
Note: BEst EPS normalized as of 1 Oct 2026
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Relative Rotation Graph
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Global public debt is elevated and rising
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Government borrowing costs have risen
since the start of the war in the Middle East

Change in nominal sovereign 10-year bond yield since Feb. 27, 2026,
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Higher commodity prices and concerns
about the fiscal outlook could hurt growth
and fuel inflation

Risk scenario; percentage point change from 2027 baseline forecasts
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Sector Pigéfl(:Brt‘l:) %QoQ %YoY % Contribution
Energy & Utilities 112,941 -9.7% 108.9% 37.60%
Banking 65,825 0.7% -9.7% 21.90%
Information & Communication Technology 20,798 -0.1% 48.1% 6.90%
Commerce 16,595 -19.4% 11.7% 5.50%
Petrochemicals & Chemicals 13,946 -23.2% Turnaround 4.60%
Property Development 11,172 -19.2% -16.2% 3.70%
Finance & Securities 10,407 -3.8% 11.0% 3.50%
Food & Beverage 10,402 -5.6% -15.9% 3.50%
Electronic Components 9,686 31.1% 17.0% 3.20%
Transportation & Logistics 8,601 45.9% -18.0% 2.90%
Health Care Senvices 8,174 28.1% 7.8% 2.70%
Construction Materials 3,053 -73.8% Turnaround 1.00%
Insurance 2,928 -15.8% -8.3% 1.00%
Agribusiness 2,135 2.0% 404.3% 0.70%
Packaging 2,026 -121% 112.5% 0.70%
Tourism & Leisure 495 169.5% 26.4% 0.20%
Media & Publishing 448 21.1% 74% 0.10%
Personal Products & Pharmaceuticals 279 15.6% 131.0% 0.10%
Construction Services 219 20.9% 46.6% 0.10%
Automotive 186 19.2% -4.6% 0.10%
Fashion 102 1.8% 5.2% 0.00%
SET Ex Energy & Utilities and
Petrochemicals & Chemicals 173,530 S1% 27% 57.80%
SET (Ex PF&REIT/IFF) 90% of Market Cap 300,417 -1.9% 37.0% 100.00%
Source: Company, Bloomberg, LHSEC Research
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Earnings Momentum Sectors No. of Sectors Contribution

Electronic Components, Health Care Services, Agribusiness, Tourism &

+QoQ, +YoY Leisure, Media & Publishing, Personal Products & Pharmaceuticals, 8 1.2%
Construction Services, Fashion
Energy & Utilities, Information & Communication Technology, Commerce,

-QoQ, +YoY Finance & Securities, Petrochemicals & Chemicals, Construction Materials, 7 59.8%
Packaging

+QoQ, -YoY Banking, Transportation & Logistics, Automotive 3 24 8%

-QoQ, -YoY Property Development, Food & Beverage, Insurance 3 8.2%

Source: Company, Bloomberg, LHSEC Research
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Net Profit Earnings

Company  rypmny QQ  YoY Surprige
KBANK 12720  -40% -22% 5.5%
KTB 12582  38% -13.9% -0.3%
SCB 10677  -40% -114% -0.4%
BBL 9489 -0.1% -31.2% -5.7%
BAY 8660 44% -14% 4.0%
TTB 5457  -1.0% 3.0% 4.0%
KKP 2,388  125% 43.0%  18.2%
TISCO 1805  23%  4.3% 1.6%
CREDIT 1239  252% 22.3% 2.5%
LHFG 808 16.1% -12.6% N/A
Total (10 Banks) 65825 0.7% -9.7% 1.5%

Source: Company, Bloomberg, LHSEC Research
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ANA 51 21N 107 USHN Wn1ls 3Q69 LAULANT QoQ az YoY

Earnings Momentum No. of Companies Companies

AOT, AP, AURA, BA, BAM, BCH, BCPG, BDMS, BGRIM, BH, BTG, CCET, CENTEL,
CHG, COM7, EA, ERW, GUNKUL, HANA, INSET, IRPC, JMT, KCE, KCG, KLINIQ,
MAJOR, MEGA MTC, NEO, NER, OR, PR9, PRM, PTG, PYLON, RAM, RBF, SABINA,
SAPPE, SAV, SEAFCO, SHR, SPA, SPRC, TFG, TKN, TOP, TQM, TRUE, TU, WHA

+QoQ, +YoY 51

ADVANC, ADVICE, ASK, BCP, BJC, CBG, CPALL, CRC, DOHOME, GULF, ILM, IT, IM.,
-QoQ, +YoY 28 MOSHI, MRDIYT, OSP, PTT, PTTEP, PTTGC, SAWAD, SIRI, SIS, STA, SYNEX,
TASCO, TCAP, THANI, TIDLOR

+QoQ, -YoY 12 AAV, CKP, CPN, DMT, GFPT, ICHI, KISS, LH, SAT, THA, TTW, ZEN

AMAT A, ANC, BEM, CPAXT, CPF, GPSC, ITC, MALEE, PLANB, QH, SAFE, SC, SPALI,

Rl 10 TEM. TLI WHAUP

Source: Company, Bloomberg, LHSEC Research
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Quantamental Strategy Matrix

HMelSecurities

DIRECTION

BULL

BOAR

BEAR

SET100

Quantamental Strategy Matrix

Al data updated to close of 30 Oct 2026

KCE AWC BH
KKP CENTEL BJC
com7 BTG
EGCO CRC
KBANK GLOBAL
KTB A ICHI
OR PTT
OSP PTTEP
PLANB RCL
SCB SPRC
TASCO TLI
BGRIM BCP BCH
CBG CPN BDMS
¥ HANA ERW PR9
IVL GFPT V¥ RATCH
PTTGC GPSC A TFG
SCC IRPC TOP
V¥ STA TCAP v TU
TISCO A TRUE
v WHA

SELL

SWITCH

WEAK BUY

AAV ADVANC TIDLOR AEONTS GULF STECON
AOT BAM v 7B AMATA ¥ HMPRO THAI
BANPU BEM WHAUP AP JMT v TOA
BTS DOHOME AURA Y KTC
CCET GST BA LH
DELTA ¥ JMART v BBL MEGA
EA M BCPG MINT
¥ GUNKUL MOSHI BLA PRM
SCGP MRDIYT CHG QH
VGI MTC CK Y SAWAD
PTG CPALL SIRI
STGT CPF SPALI
DEAR FAIR CHEAP

VALUATION

A Action upgraded ¥ Action dow ngraded  Blank: unchanged / no prior data

Source: LHSEC Research

We

/71;37&7/'

DIRECTION

BULL

BOAR

BEAR

SSET

Quantamental Strategy Matrix

All data updated to close of 30 Oct 2026

SINGER BBGI AAl TKN
A NCAP KCG
KLINIQ
MAJOR
MCS
NEO
NSL
PT
RJH
SCAP
SJWD
THANI
e
STPI PSH EKH
SPCG EPG
A WPH ILM
KBS
KGI
¥ NER
PSL
SISB
TEGH
TIPH
TKS
€OCOCO FORTH v ADVICE HTC SAMART
EASTW PCE AH HUMAN SAPPE
JAS PLAT AIT i SAT
mMcoT RBF ASIAN KAMART ~ SC
MEDEZE SHR ASK LANNA Vv SIS
MONO SKY ASP MC SNNP
NEX SMO BBIK NYT SPA
THG SUPER BEC ¥ ORI ¥ SRICHA
¥ XPG TITLE CKP PM TFM
TURBO DITTO ROJNA TMAN
UNIQ FM SABINA TPIPL
HFT SAK TPIPP
DEAR FAIR CHEAP
VALUATION

A Action upgraded ¥ Action dow ngraded  Blank: unchanged / no prior data

Source: LHSEC Research
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1. Fund Flow & Valuation Re-rating (CPALL, KKP) Lﬁ'uﬁ’uﬁﬁﬂmwmv'muazﬂqq”ﬂﬁyugﬁu'smé’u ?ﬂﬁf@mﬂ‘lﬁé’uﬂssfﬂ%ﬁmnnszum?mgu
s luanauisrgaaia Tag CPALL § Valuation agllussausiiaifiuruanadsluais uazaadilsnfasiusalu 469 anua
ilsznaumsgsAasudeaIndaiudounssuaznislsulsalssAnannnsaniuau aaei KKP Susanyuainils 3069 auls
+12.5%Q0Q uag +43.0%YoY InsgsiausmsanusiniuassaldasssuBansaduualiuaulasaiias wiansnswanauunuiSuilung
frinaula iamaeuSmsaluseda NVOR gnaludeu a.a. siuayulanialssuanuaulaaninasmu

2. Eamings Growth & Sector Catalysts (BDMS, CRC, WHA) iusfuiiduualiurlsidulnantiiauuasfiasaaivayuianizanamnssy lng
BDMS Aarinls 3Q69 ﬁum"’mﬁmnﬁ'amnmﬂ‘lﬁé’ﬂaﬂ‘lwmmzﬁiﬂamﬁﬁcﬁnﬁy‘u saudasnsilsinaumudndaunmssnelsadudau vea
CRC fusanyuanganmanguanmsuazmauimssnsilsindu lngnisisrgnaniasusigtareiiuazanudain1sAufinga Hardine
Lﬁ@ﬁ@muﬁuﬁﬂumv"infwiwwﬁaﬂﬂﬁ'ﬂﬂyuwaﬂﬁzn@umﬁ"lu 4Q69 A9 WHA lasuilselagiainnisuengsiazad FDI 4asn19ad9uau
Data Center Femiuayunnusasn1siauinnanamnssy aneiinnls 469 Alamavirangegnaastiannisisslaudinuuazmafunsne
L IINBINTAS

WU BDMS, CPALL, CRC, KKP, WHA
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+7.3%YoY)

EBITDA 3Q69F 5T 7.79 Wuau. ua: EBITDA Margin 25.7%
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Bloomberg Consensus marlsgng 3Q69F
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fiunuvguanis 650-700 un/l uas
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Wu +7.8%QoQ
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