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Figure 1: Key Financial Summary (Annual)

Microsoft Corporation (MSFT US) — Annual Key Financial Summary

Key Financial Summary (USD mm, except per-share data) — Fiscal Year Ending June 30

FY2024A FY2025A FY2026A FY2027E FY2028E
Income Statement
Total Revenue 245122 281,724 331,839 382,295 459,913
Growth %, YoY 15.7% 14.9% 17.8% 15.2% 20.3%
Gross Profit 171,008 193,893 225,465 257,395 302,003
Gross Margin % (calc.)* 69.8% 68.8% 67.9% 67.3% 65.7%
Operating Income 109,433 128,528 155,237 182,163 216,990
Operating Margin % (calc.)* 44.6% 45.6% 46.8% 47.6% 47.2%
Net Income (GAAP) 88,136 101,832 133,749 146,877 175,069
Growth %, YoY 21.8% 15.5% 31.3% 9.8% 19.2%
Net Margin % (calc.)* 36.0% 36.1% 40.3% 38.4% 38.1%
Diluted EPS (GAAP) 11.80 13.64 17.95 19.74 23.50
Growth %, YoY 21.9% 15.6% 31.6% 10.0% 19.1%
Adjusted (Non-GAAP) Results
Adjusted Net Income 88,136 101,832 128,786 146,911 175,137
Growth %, YoY 20.2% 15.5% 26.5% 14.1% 19.2%
Adjusted Net Margin % (calc.)* 36.0% 36.1% 38.8% 38.4% 38.1%
Adjusted Diluted EPS 11.80 13.64 17.28 19.74 23.51
Growth %, YoY 20.3% 15.6% 26.7% 14.2% 19.1%
Per-Share & Shares
Diluted Weighted Avg. Shares (mm) 7,469 7,465 7,453 7,435 7,429
Dividends per Share 3.00 3.24 3.64 3.92 4.30
Balance Sheet (Fiscal Year-End)
Cash & Short-Term Investments 75,543 94,565 76,843 72,458 70,392
Total Debt 44,937 43,151 40,294 39,866 43,341
Total Assets 512,163 619,003 758,376 899,500 1,079,931
Total Equity 268,477 343,479 442,387 560,640 702,277
Cash Flow
Cash Flow from Operations 118,548 136,162 182,935 221,252 267,310
Capital Expenditures (44,477) (64,551) (115,948) (191,313) (217,125)
Free Cash Flow (calc.)* 74,071 71,611 66,987 29,939 50,185

Source: Bloomberg, LHSEC Research
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Figure 2: Key Financial Summary (Quarterly)

Microsoft Corporation (MSFT US) — Quarterly Key Financial Summary

FY26 Q2 (Dec-
25)

Income Statement

Total Revenue 81,273
Growth %, YoY 16.7%

Gross Profit 55,295
Gross Margin % (calc.)* 68.0%

Operating Income 38,275
Operating Margin % (calc.)* 47.1%

Net Income (GAAP) 38,458
Growth %, YoY 59.5%
Net Margin % (calc.)* 47.3%

Diluted EPS (GAAP) 5.16
Growth %, YoY 59.8%

Adjusted (Non-GAAP) Results

Adjusted Net Income* 30,875
Growth %, YoY 28.1%

Adjusted Diluted EPS 414
Growth %, YoY 28.2%

Per-Share & Shares

Diluted Weighted Avg. Shares (mm) 7,460

Dividends per Share 0.91

Balance Sheet (Quarter-End) & Enterprise Value

Cash & Cash Equivalents 24,296

Total Debt 35425
Total Assets™ 665,302
Total Equity* 390,875

Market Data (as of 10/26/2026 close)

Share Price (USD, 10/26/2026)*

Market Capitalization*

Enterprise Value (calc.)*

Cash Flow

Cash Flow from Operations 35,758

Capital Expenditures (29,876)

Free Cash Flow (calc.)* 5,882

Source: Bloomberg, LHSEC Research

Figure 3: 1-Year Blended Forward PER
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