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Figure 1: Key Financial Summary (Annual)

SK hynix Inc (000660 KS) — Key Financial Summary (Annual)
SK HYNIX INC — ANNUAL

KRW in Billions, except per-share data 2023A 2024A 2025A 2026E 2027E
12 Months Ending (CY FYE 12/31) 12/31/23 12/31/24 12/31/25 12/31/26E 12/31/27E
Market Data & Enterprise Value

Share Price, KRW (as of 10/26/26) 1,275,000

Shares Outstanding (mm) 7305

Market Capitalization 931,378

(-) Cash & ST Investments (3Q FY26) (114,460)

(+) Total Debt (3Q FY26) 15,800

Enterprise Value (EV) 832,718

EV, USD billions (@ KRW1,325.93/US$) 628.0

Income Statement (GAAP)

Total Revenue 32,766 66,193 97,147 344,548 535,275
Growth %, YoY (26.6%) 102.0% 46.8% 254.7% 55.4%
Gross Profit (533) 31,828 58,691 288,557 453,575
Gross Margin % (calc.)* (1.6%) 48.1% 60.4% 83.7% 84.7%
Operating Income (7,730) 23,467 47,206 266,008 422,611
Operating Margin % (calc.)* (23.6%) 35.5% 48.6% 77.2% 79.0%
EBITDA 5,889 36,012 61,128 282,877 441,529
EBITDA Margin % (calc.)* 18.0% 54.4% 62.9% 82.1% 82.5%
Net Income (GAAP) (9,112) 19,789 42,919 251,949 340,974
Growth %, YoY (508.7%) 116.9% 487.0% 35.3%
Net Margin % (calc.)* (27.8%) 29.9% 44.2% 73.1% 63.7%
Diluted EPS (GAAP), KRW (13,244.0) 27,182.2 62,160.9 355,162.6 476,872.8
Growth %, YoY (508.5%) 128.7% 471.4% 34.3%

Adjusted (Non-GAAP) Results**

Adjusted Net Income (9,112) 19,789 42,919 255,988 341,376
Growth %, YoY (508.7%) 116.9% 496.4% 33.4%
Adjusted Net Margin % (calc.)* (27.8%) 29.9% 44.2% 74.3% 63.8%

Adjusted Diluted EPS, KRW (calc.)* (13,244.0) 27,182.2 62,160.9 360,856.1 477,435.6
Growth %, YoY (508.5%) 128.7% 480.5% 32.3%

Cash Flow

Cash Flow from Operations 4,278 29,796 53,373 201,967 326,645

Capital Expenditures (8,325) (15,946) (27,519) (47,142) (63,757)

Free Cash Flow (4,047) 13,850 25,854 156,614 274,401

Balance Sheet

Cash & Short-Term Investments (calc.)* 8,921 14,156 34,942 180,603 414,347
Total Debt (calc.)* 30,948 22,684 22,248 18,719 17,967
Total Assets 100,330 119,855 176,108 460,729 781,904
Total Shareholders' Equity 53,504 73,916 120,667 377,365 683,688

Source: Bloomberg, LHSEC Research
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Figure 2: Key Financial Summary (Quarterly)

SK hynix Inc (000660 KS) — Key Financial Summary (Quarterly)
SK HYNIX INC — QUARTERLY

KRW in Billions, except per-share data 1Q26A 2Q26A 3Q26A 4Q26E 1Q27E

3 Months Ending 3/31/26 6/30/26 9/30/26 ~12/31/26E ~3/31/27E

Market Data & Enterprise Value

Share Price, KRW (as of 10/26/26) 1,275,000

Shares Outstanding (mm) 730.5

Market Capitalization 931,378

(-) Cash & ST Investments (3Q FY26) (114,460)

(+) Total Debt (3Q FY26) 15,800

Enterprise Value (EV) 832,718

Income Statement (GAAP)

Total Revenue 52,576 79,319 104,615 113,272 119,983
Growth %, YoY 198.1% 256.8% 327.9% 245.1% 128.2%

Gross Profitt 41,679 65,991 89,653 97,733 101,908
Gross Margin % (calc.)* 79.3% 83.2% 85.7% 86.3% 84.9%

Operating Income 37,610 60,543 83,334 89,927 95,602
Operating Margin % (calc.)* 71.5% 76.3% 79.7% 79.4% 79.7%

EBITDA 41,336 64,563 87,675 95,827 98,887
EBITDA Margin % (calc.)* 78.6% 81.4% 83.8% 84.6% 82.4%

Net Income (GAAP) 40,330 93,820 39,534 70,018 76,160
Growth %, YoY 397.5% 1240.8% 213.9% 360.0% 88.8%
Net Margin % (calc.)* 76.7% 118.3% 37.8% 61.8% 63.5%

Diluted EPS (GAAP), KRW 57,175.0 132,458.9 54,527.1 99,545.8 107,728.0
Growth %, YoY 385.9% 1206.9% 198.9% 351.6% 88.4%

Adjusted (Non-GAAP) Results**

Adjusted Net Income 40,330 93,820 39,534 70,517 76,948
Growth %, YoY 397.5% 1240.8% 213.9% 363.3% 90.8%
Adjusted Net Margin % (calc.)* 76.7% 118.3% 37.8% 62.3% 64.1%

Adjusted Diluted EPS, KRW (calc.)* 57,175.0 132,458.9 54,527.1 100,254.7 108,842.7
Growth %, YoY 385.9% 1206.9% 198.9% 354.8% 90.4%

Cash Flow

Cash Flow from Operations 26,330 65,412 66,611 67,727

Capital Expenditures (7,657) (10,671) (15,444) (14,023)

Free Cash Flow 18,673 54,741 56,611 60,896

Balance Sheet*

Cash & Short-Term Investments (calc.)* 54,330 87,958 114,460 172,180 205,619
Total Debt (calc.)* 19,318 18,587 15,800 16,318 15,439
Total Assets 222,829 348,862 475,222 530,783
Total Shareholders' Equity 164,380 262,693 382,170 442,052

Source: Bloomberg, LHSEC Research

Figure 3: Gross Profit Margin

SK Hynix (000660 KS): Gross Profit Margin

%, quarterly (actual reported quarters only)
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Figure 4: DRAM ASP QoQ Growth

SK Hynix (000660 KS): DRAM Average Sales Price (QoQ Growth %)

%. QoQ, quarterly (actual reported quarters only)
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Figure 5: DRAM Shipment QoQ Growth
SK Hynix (000660 KS): DRAM Shipment (QoQ Growth %)
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Figure 6: Blended Forward PER

SK Hynix (000660 KS) > P/E Ratio [BF]
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Source: Bloomberg, LHSEC Research
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