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Asset Class Performance

Stock market performance: YTD vs WTD
Price return (%) — as of 23 Oct 2026 (WTD from 16 Oct close)
W YTD W WTD

TWSE
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Nikkei 225
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STI Index
S&P 500
FTSE 100
DAX

VN Index

HSI Index 99%

csl 300 %
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Source: Bloomberg, LHSEC Research

Exchange rate performance: YTD vs WTD
Price return (%) — as of 23 Oct 2026 (WTD from 16 Oct close)

W YD m WD
UsSD/THB
USD/CHF

DXY
UsD/JPY
GBP/USD
USDICNY

EUR/USD

-8% -6%

Source: Bloomberg, LHSEC Research
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Source: Bloomberg, LHSEC Research
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Bond market performance: YTD vs WTD
Yield change (bps) — as of 23 Oct 2026 (WTD from 16 Oct close)
MW YTD W wWTD

[roa-o% I 152. 51
" .8bps
US HY (yield) I +4.5bps
N 120.9bps
US 2-year 2.7bps |
. +108.5bps
EM USD (yield) M +5.1bps
: N + 104.5bps
US IG (yield) -2.4bps |
I +57.7b
UK 10-year A.7bps | Pe
I 52.55ps
US 10-year -7.8bps [ P
I 7 4.0bps
Japan 10-year 12.40ps I
I 70.bps
Japan 2-year -3.4bps ||
I +39.0bps
Germany 10-year -8.1bps [ P
-60bps -40bps -20bps Obps 20bps 40bps 60bps 80bps 100bps 120bps 140bps 160bps 180bps
50%  60%  70%
Source: Bloomberg, LHSEC Research
Yields up = price down. IG, HY, EM USD: Bloomberg index yield-to-maturity.
Commodities performance: YTD vs WTD
Price return (%) — as of 23 Oct 2026 (WTD from 16 Oct close)
W YD MW wTD
) +91.8%
Brent Crude Oil
+79.9%
WTI Crude Oil
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Bitcoin
Gold
Silver
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Source: Bloomberg, LHSEC Research



Global Equity Markets: Valuation vs Earnings Momentum

EPS growth (log scale, 1yr fwd consensus revision) vs. Bloomberg Fwd P/E — standardized 1GBF Est, as of 26 Oct 2026
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US Sector Performance

US sector performance: YTD vs WTD
Price return (%) — as of 23 Oct 2026 (WTD from 16 Oct close)

Il YTD W WTD

+55.1%
Energy

Technology 0.1%

Health Care

+13.6%
Consumer Staples ’

. +13.1%
Materials ?

Industrials
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. . -5.3%
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; . -10.4%
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Source: Bloomberg, LHSEC Research
Source: Bloomberg, LHSEC Research
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China Economy Overview

China: Retail Sales (YoY %)

China: Industrial Production (YoY %)
China: Real GDP (YoY %) 10

5.5

Sep-23 Mar-24 Sep-24 Mar-25 Sep-25 Mar-26 Sep-26 Sep-23 Mar-24 Sep-24 Mar-25 Sep-25 Mar-26 Sep-26

0
Jun-23  Sep-23 Dec-23 Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

) Source: Bloomberg, LHSEC Research
Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research
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South Korea October 1-20 Exports Surge

0,
South Korea Export YoY (%) South Korea Semi Export YoY (%)

ZZ Oct-26 (first 20 days)

ZZ Oct-26 (first 20 days)
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US Earnings 3Q26

US Earnings Season Scorecard

Eamings Surprise & Earnings Growth by Sector (B

Earnings Surprise Earnings Growth
Sector (BICS) Reporied
POSITIVE  INLINE  MEGATIVE POSITIVE INLINE  NEGATIVE
All Securities 122 /500 98 8 16 5.60% 101 2 19 38.03%
Materials 4/26 3 0 1 8.04% 4 0 0 61.11%
Industrials 24/79 18 2 4 7.73% 20 0 4 12.14%
Consumer Staples 7/33 7 0 0 3.93% 6 0 1 3.75%
Energy 4,22 4 0 0 8.90% 3 0 1 175.52%
Technology 11,/69 10 1 0 5.19% 1 0 0 210.87%
Consumer Discretionary 15,47 10 1 4 E.05% 7 1 7 5.24%
Communications 6/24 5 0 1 7.02% 5 0 1 64.01%
Financials 37,/80 30 2 5 4.56% 34 0 3 10.81%
Health Care 8/59 7 1 0 B.49% 7 0 1 11.69%
Utilities 2/31 1 1 0 2.33% 1 0 1 1.86%
Real Estate 4/30 3 0 1 1.67% 3 1 0 9.53%
Source: Bloomberg, LHSEC Research ® Cositive surprise @ Inline with estimates @ Megative surprise Reported = STenudEuilssatAoL / SuruudEndomelunsu
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US Defense Earnings 3Q26

o o EPS
UTEN
WAz % YoY
RTX $2.26
+33% YoY
NOC $7.89
+3% YoY
LMT $7.97
+15% YoY

Source: Bloomberg, LHSEC Research

HMelSecurities

EPS

Consensus

$1.786

$7.171

$7.497

We

a”/ﬂ%/ '

Beat / Miss

Beat
+26.53%

Beat
+10.02%

Beat
+6.31%

Margin

Operating margin
13.4% (GAAP)

Operating margin
11.4% (GAAP)

Operating margin
11.8% (GAAP)

tladaaduayusals

Aftermarket +16%
Collins OE +23%

Pratt Aftermarket +21%
Defense +10%

Backlog 994 $340bn

Aeronautics +14%

1N F-35, B-21 ua B-2
Defense Systems +12%

a1N Sentinel LAYNALAATATIA
Backlog (a1 $110bn

MFC +24% a1n PAC-3,
THAAD, GMLRS uaz PrSM
Aeronautics +13%

/N F-35 way C-130
Backlog $292bn

{laqeail

Pratt OE ana3 5%
ANFAFILATEILIUFNUNE]

GTF saflwirasdusedan
LAZARTIATUAIU

B-21 ldiuadvuga
wazfuResiunU LRIP

dAnda1 B-21/ Sentinel
81anNAEMIINLe

F-35 Lot 20 fl91a3a1

F-16 / C-130 Usurinlsas
Margin 394aAa% YoY

T 2027 RuannuLinwiy
N1INN91 $1bn

wualinsals

11 2026 Winitihe e
$97.0-97.5bn
Organic growth 10-11%

12027 paiunse
I 3N Aftermarket

WAZIANMAINARTLUN9S

12026 pawsels
$43.75-44.25bn

12027 Anln 5-7%
WulnAsusic 4 gafia

11 2028 AnmEmIALIR
qanand 2027

71 2026 disthane s
$80-82bn

EPS $30.35-30.75
FCF $7.8-8.0bn
12027 mnalaln

High single digits



US Defense Earnings 3Q26

Revenue Growth

Yo growth, % | 4Q24 - 3026 (reported quarters)

Northrop Grumman (NOC US)

RTX Corp (RTX US)

a5 +96%
Sighw H12% +8.7%
+51%
vaan raa%
+0.5%
5.6%
4024 1025 2025 3025 4025 Q26 2026 3026 4024 1025 2025 3025 4025 1026 2026 3026
erg y 3 Jan 2025
, LHSEC Research
EPS Growth
YoY growth, % | 4Q24 - 3026 (reported quarters)
RTX Corp (RTX US) Northrop Grumman (NOC US)
+32.9% +84.9%
2% +21.2%
+19.4% +28.1%
am2%
vogy VBT
“2.7%
o8 — ||
o
I I — I
—
-475%
4024  1Q25 2025 3025 4Q25 1026 2026 3026

osses 1

ewth and dey rowin

Source: Bloomberg, LHSEC Research
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Lockheed Martin (LMT US)

+8.8%

~a.5%

+0.2%

+81%

3%

+10.5%

+0.3%

4024 1025 2025 3025

Lockheed Martin (LMT US)

Hs0% +1.8%

2.4%

-79.5%

4024 1025 2025 3025

4025

-24.8%

4025

1026

N5%

1026

2026

+443.8%

2026

3026

“aT%

3026

Backlog Growth

Yo¥ growth, % | 4Q24 - 3Q26 (re

orted quarters)

RTX Corp (RTX US) Northrop Grumman (NOC US)

+35.5%

4024 1025 2025 3025 4025 1026 2026 3026 4Q24 1025 2025 3Q25 4025 1026

Fiscal quarte (calendar year-end]; NOC 402 Jan 2025,
B

Source: Bloomberg, LHSEC Research
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Book-to-Bill Ratio

Quarterly, x | 1024 - 3Q26 (reported quarters)

Lockheed Martin (LMT US)

=8= RTX Corp (RTX US)

=@~ Northrop Grumman (NOC US)

+18.8%

2026 3Q26

+0.6%

+8.5%

+5.2%

Lockheed Martin (LMT US)

+B1%

+83.1%

+38.4%

+10.0%
+78%

4024

1q25

2025

3Q25

124 2Q24 3024 4024 Q2% 2Q25 3Q25 4Q25
RTX 131 1.20x 1.75x% 0.86x 0.95x 1.88x 167x 1.70x
NOC 0.48x 141 117x 1.62x 114x 0.70x 1.16x 1.36x
LMT 0.93x 0.94x 1.43x 1.58x 0.83x 0.85x 1.67x 172x

s labalied by B

0 USS$ bn; FX / scope changes not ad

Boak:
Source: Bloomberg, LHSEC Research

plied orders |

naze

114x

0.99x

0.60x

2Q28

173x
1.84x

379

3Q26

3.04x

1.44x

3.97x

4025 1926 2026 3Q26




SPCX Earnings Update

Space Exploration Technologies Corp (SPCX US) — Key Financial Summary (Quarterly)

SPACE EXPLORATION TECHNOLOGIES CORP — QUARTERLY

USD in Millions, except per-share data

3 Months Ending

Market Data & Enterprise Value

Share Price (as of101926 close)

Shares Outstanding (mm , im plied)
Market Capitalization

(-yCash & Marketable Securifies (20 FY26)
(+) Total Debt @2QFY¥28)
Enterprize Value (EV)

Income Statement (GAAP)
Total Revenue

Growth %, YoY
Gross P oft

Gross Margin % (calc J*
Operating Income

Operating Margin % (calc )*
Net Income (GAAP)

Growth %, YoY

Net Margin % (calc)*®
Diluted EPS

Growth %, YoY

Adjusted (Non-GAAP) Results
Adjusted Operating Income

Adjusted Ope rating Margin % (calc,)*
Adjusted NetIncome

Growth %, YoV

Adjusted Net Margin % (calc)*
Adjusted Diluted EPS

Growth %, YoY

Cash Flow

Cash Flow fom Operfions
Capital Expenditures

Free Cash Flow

Balance Sheet

Cash, Cash Equivalents & Marketable Securfies
Total Debt

Total Aesets

Total Shareholders' Equity

Source: Bloom berg, LHSEC Research

Source: Bloomberg, LHSEC Research

Securities

1026 A
331126

147.96
132468
1,960,000
(100,009)
39 364
1,899,355

4594
15.4%
2306
49.1%
(1,843)
(41.4%)
(4,276)

(91.1%)
(1.27)

(1,943)
(41.4%)

(4,276)

(91.1%)
(1.27)

1,047
(10,107)
(9,060)

23675
30 265
102,094
34533

2,

2026A
BI30/26

7,814

4319
55.3%
(143)
(1.8%)
(541)

(6.9%)
(0.09)

(143)
(1.8%)
(541)

(6.9%)
(0.09)

2,419
(18369)
(15950)

100,009

39,364
192,770
127,224

3026A
95026

14575

2791
19.1%
2791
19.1%
4,404

302%
0.35

2791
19.1%
4,404

302%
0.35

9,631

4026E
~12031/26E

19,820

11872
60.1%
3,899
19.6%
3,202

16.1%
034

5,520
27.7%
4318

21.7%
038

12,310
(23,228)
(11,788)

93,340

39,404
244834
151 464

1Q27E
~3II2TE

24 442
420.7%
15,210
62.2%
5,455
26.4%
4,983

20.4%
0.44

6,803
27.8%
6,440

26.3%
0.51

11,974
@5218)
(25411)

85,085
56,446
272533
161,373

SPCX sranuselle 3Q26 agii $14.60n 10 +161% Yoy Andnfinanaain 13.2% inlsgnanannauuiy
Lan $4.4bn wa Diluted EPS 7 $0.35/u Andnfienaiia 138% nniulazasseld SPoX daulun)lulmsanail
snanngsia I (Super Intelligence) viadaiiuia Al vinaelallfs $7.56bn Tn +830% Yoy CFO sxyydnanel4d
Lﬁuﬁumu‘lﬁagmmﬂmiﬁ'ﬂﬁﬁmimﬂiﬁ’f Cloud services agreements La¥NN31 Compute ARARILANN
a$1991e1e Inadtyaun cloud services Waldtiangu Tdnazilunisldidnlunasassioeavzalmigfls Senann
compute AFA 18NANT SPCX Turwaee Al Compute TnaflWitdunauandAty #ul 2026 Faw157 2.5-
3 GW daudut 2027 sl 147 13 GW

ﬁ'a‘n@ Connectivity Lﬁlutmwdﬁ’m@ﬂmu@“n@u Enterprise Waz Government ?ﬁﬂimﬂﬂ‘w $5. 25bn 15 +69%
YoY §11qn#1 Consumer tfixann 7.2 d1usenilu 13.6 & Yo wisatlszanni 89% uananniiu Starlink
Mobile e 14 22M siadian 10 +37% QoQ Warug WiuEnisseluadlugiuni aasin (DRC) AmdRaniu uay
AaanINn LEmdudannaste aulnpiu 800 MHz (lifiv 14 MHZ paired ﬁqauﬁg) iln 8 m.0. ANnTlnAg
1H27 wWhunnagniaduglisnisiienesanaluaniy Wevsnssud 2028

gsfia Space selAag# $1.77bn Tn +6% Yoy SusunisdaesanIaneri 35 Wien Weuiu 38 Wieelu
2Q26 ua 44 iaalu 3025 autiniludieniugnan 12 Jies wazfieadunelu 23 Jies edaslsfinu s
sfuuanann $259m lufliewdduananu $7m Tne R&D inann $849m i $1.23bn Capex agfi $1.61bn
ufone/ IR U un AL Starship ¥ Wikasznaunistiindqndumnu

N1559NAANISNU Tesla NasagissuINaNaIsmn 83lailidamnas Elon Musk 52191 SpaceX uay Tesla i
AnsznsTIMs AL RszneUdaenssumsBasitenie Ineanuzlumeuiieduwnasdewlagsnssa lilld uaz
Tidnsfulseiudnaziiana

ﬁu?‘wli"lvi Guidance ﬂuﬂ 2026 ARR (Annual Recurrlng Revenue) mmfnqu’aﬂ‘w $100bn d114 CapEx
4Q26 Uszanns $35-40bn :e/lé 1027 7 $33-37bn deTtensivinetneseiiies ARR At 2027 Uszanm

$500bn-$1T



SPCX Earnings Update

Revenue by Segment: Space, Connectivity & Al
Space Exploration Technologies (SPCX US) | Quarterly revenue, US$ bn
I Connectivity Al (total)

W Space war. Estimate (hatched)

185
158
12.5
76
68
58 8o y
5.2 P [
? % 7
3.3 / / /
26
. 18 15 / 16 % 18 / 17
1.0
- [ | 7 7 7
1Q26 2Q26 3Q26 4Q26E 1Q27€ 2Q27€
N Al segment revenue (Al Solutions & Infrastructure + Advertising).
Source: Bloomberg, LHSEC Research
Al Revenue: Advertising vs Al Solutions & Infrastructure
Space Exploration Technologies (SPCX US) | Quarterly revenue, US$ bn
W Advertising  EEE Al Solutions & Infrastructure . Estimate (hatched)
223
196
16.7
12.8
7.0
2.2
o8 08 09 10
03 _os o I s .
Q26 2Q26 3Q26 4Q26€ 1Q27€ 2Q27e 3Q27€

Calendar quarters. 'E

Source: Bloomberg, LHSEC Research
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Source: Bloomberg, LHSEC Research
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295
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Gross Margin & Operating Margin
Space Exploration Technologies (SPCX US) | Quarterly, % of revenue

=@= Gross margin @ Operating margin

62.4% 61.9% 62.5% 61.9% 61.6% 62.2% 61.8%
e Ty o e o s O e )
80% O O= O= 0= 0
40%
22.3%
9% 25.2% 25.3%
22.8% ,—-()--.__._@____“9/ e -
9% Sy Ko e
20% -
-1.8%
0%
-20%
-41.4%
-40%
1026 2026 3026 4Q26E 10276 2Q27€ 3Q27€ 4Q27E 1028E
Calendar quarters. E'  lighter bars | dashed = Bloomberg consensus estimates.
3026 gross margin caculated a5 1- cost of rev evenue (Bioomberg gross profit field equals operating income for that quarter,
Operating margin = reported operating income
Source: Bloomberg, LHSEC Research
Total Capital Expenditure
Space Exploration Technologies (SPCX US) | Quarterly, US$ bn
MW Capex (reported) W Capex (estimate)
578
515
478 a74
352
23.2
18.4 o e
] I I
1026 2026 3026 4Q26€ 10276 2027€ 30276 4Q27€ 1028E

Calendar quarters. ‘E'  lighter b oomberg c:
3026

Source: Bloomberg, LHSEC Research

idated cash-flow capex is not available for that quarter

sum of segment capex (Space + Connectivity + All, as




META Earnings Update

*  META s1a9us1ela 3Q26 agil $64.6bn 16 +26% YoY wnndninainaim 2% Operating Margin
|ndl o = dl o 1 E7Z2N0 ndl a A -dl [ a o ] = a A
gl 20% wasaanTneun 40% nasuainenldanainegRrainaaiugunInansaguLasTnTsadime

‘l‘flet‘a P,I,at‘fm:m?,(METﬁ U‘S) "‘?VE"“E&PM“BN“W Margins Meta Platforms (META US): Family of Apps Revenue , , = A o o o ~ , o o
. A yaA149gA1lszanns $18.59bn atinglsfinu iadnenldanasuanaNean Aldanadaln +36%

- 100
—e— Grass Margin
—a— Gperating Margin Yo +26.1%

80000 -~ NetMargin QoQ +6.2%

ws YoY g4n91918/l6 1147 Cloud nMeuan AaeaNsIAn Anldanemailiugiu Data center wazAnld Al

-80
64,601 64,158

tokens 2ei4lafin1n GAAP EPS 8l $3.83 10 +265% YoY iflunistmangiusideinen nlafuuss

ol nasaInAN I daeNNE WASININNINNAR 7.4%
*  s1elpaingsna Family of Apps agi#l $64.2bn Tr +26% YoY Tnganuaunisuanslaminls +10%

o- v
agz4 1025 2025 3025 Q25 1036 2028 3026

T - e YoY uazsmiadssialnmn 10 +14% YoY anfinne Meta Sainyiasiunnslasnnuazyarinang

60000

Margin (%)

20000 -

v £ = ] v A=I al dal QII d?l I Aa o 1 v
Tastalamnn gaslamnnaclilaaneianeana s Nun a s ey it Ensesydiszuuaing
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17500 -

anigy fivinanngeqn auzh Threads HnanldusaAUN: 1INN97 20% YoV \lesuasaasyuy Al 7

s0-  A83%

a15% 40.1% a1.3% 40.6%

o o 2 & o | Y a af
- waniamlanseainuaula anlud uazidlatsunnau
D I e * Muse igasnzidaulduaaninndn 10 auaun lusia 1.5 thau glddaulugyaeuldlunisdadlil,
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- WWndssAnEnndousia (Tenawa/Ufin), AvNARaINEeTA, uaznieauniaanan dalinlay

024 1925 2025 3025 1076 2026 3026
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024 1025 2025 azs 1026 3026

TINAELNTUDY Meta ﬁﬂﬁﬁ”\‘igmsﬂ% TANNINNITANUURAATUS uazANANRUSIUgINantguas atsls
fnnu disunaszain Muse 14 Compute gennn wasilunilsluwauafiglidlarlan ihsnaie
iatlszAnanmaunu Compute 1nnndn 10 winelumied dunisldidaszunanadasing
Tunazuadnas n1sLlil Inference waznsld GPU Wisz@vanmanntu

*  153uN LW Guidance 4Q26 sw"lﬁ’miﬁ $73-76bn CapEx Tl 2026 mﬁi $135-145bn CFO 33191

9181l 2027 azlatlsslamianngsialasninuazgia Al lnang waiene iy A ladaln
Source: Bloomberg, LHSEC Research

Securities

wiaunge wrdaldldseeme s Anldane vive CapEx




LRCX Earnings Update

*  LRCX s1ausials 1Q27 agi $8.219bn 1n +54.4% YoY 1nnd1AIA 1.1% Operating
margin WU Non-GAAP @il 40.2% 1e18fiaann 38.4% lulnsunanan Non-GAAP EPS ag#

Lz_nm Research (LRCX US): Revgnue & Profitability Margins Lz_im Regearch (LRCX US): Memnw Rgvenue
R $2.2 I +77% YoY AnnanfimannAa 0.05% tmel EPS wulndindnnnlsaniiues nin
e T e i Uszannu +79% YoY 1ng1z8msnE Non-GAAP finan 11.0% 1l 16.5% annnBanss
8000 - : 1 o 1 o 1 o ] v Aa 1 o = 1 v o Aﬂgj
: o siannlssnatlszinAuazdndounlslunsiazilszing gusuisaindndnanizazas indsziuily
o | e InssnaturnAnuazanaseiiiasmaIaIntiu
.o I I I I I I *  s1elpaingsnia Systems 2t $5.73bn 1a +62% YoY 1hinagsna Memory N3 eldln
s - +119% YoY &1151 DRAM nngasnugiasfslinnisiinmatulatiuazdilinsanszuaunisuas lu

Tuun 1QL 1B uwaz 1Y asesf DDRS, LPDDRS waz HBM lufnugsia Foundry 1a4fiel

Lam Research (LRC)( US) Foundrles Reu‘enue Lam Research (LRC)( US) Adjusted Operatlng Margin
o R wiaunga :nelavnana s ann Leading-edge, Advanced Packaging waz Mature node 11
o Em o duamaivlarainain WFE annnd $200bn 1ull 2027 wenannil AHIEUEF DR
LRCX Hlanalmwilaninnanm WFE iwsny SAM lugdndausia WFE 229 LRCX Lﬁ'uﬁu
I I szannd 4 aaafidust usedunnann 1. paandn g ldenasandldudenty i
— ... - HEHEEERNRNE® Thseadna 3 ARnnnTw uasldda 5l Asdld Deposition uaz Etch i 2. douudalunann

AT T WARTeT stz AR wandn 4 unssuaunisuanaeIgnAn

*  u3unlY Guidance 2Q27 s1alAilszate $8.60bn + $400m Operating Margin Uszaineu
40.5% + 1 qpiasidust waz Non-GAAP EPS $2.33 + $0.15 CFO 33141 Guidance 31¢/l#ay
Qandwiﬁﬂﬁ@ﬂmﬂiﬁﬁ%ﬁﬁm Supply chain sxsizdu uavdauiidaeylivuseusinn ey
pogmnsunatalidamanlulnsunaiunas

Source: Bloomberg, LHSEC Research
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NVIDIA GTC Recap

AnvibiA | NVIDIA GTC

DSX POD isowaldviu Al Factory ¢ Physical Al ggngaaialiky = *

DSX & DSX POD

DSX oanuuu Compute, Network, Storage, Software, Power ua: Cooling $oufiu Digital Twin $1a2vUs:3nsmw wavviu uasthrisuraadv
DSX POD Us:nau 1daudio uaznadauonlsvviurioudvuau

7uvén 17 nu. 800Voc i i

Liquid-cooled @@ Spectrum-X s:uudelw

waoviu Coolant gvfiv Us:kdgath

-30% 45°c 54 swians/su

S SaurinA Closed-loop Liquid Coolin: Asis:uUYLa 2GW
dmSuwawaarinnu ] praigprte e

aqvIuKtvIU » aaa1saITas:UU « BuREQ Tokens 15odu o Dy Cooler aomstihsawy 3

* Usumsarwlweu Workload ®9  TuglovmaRkuay

4-5 1Gou — 512 1 1dou
Yovwrdvouduwda Tokens MUA125UILYDYL Jensen

= kawidou — Kahwdu
On-site Deployment woasiseyulnawsou

PHYSICAL Al | wWaaalaiwulau

HUMANOID —

+ Mercedes-Ben:

100,000 Sites / 100GW:
Sdonfds:g:e10 | —— ; ——

TRAINING SIMULATION
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- A >

-

KunldauUs:losuoin DSX

wsauldviu 1Q27

.\ TELCO/ Al-RAN HEALTHCARE ROBOTAXI i
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uu T-Mobile $ouriu Nokia Adaptive Radiotherapy ndov 14 « Radar 9 » LIDAR3 N> Jetson Thor » Isaac GROOT
2 > K,
ciowaalasvireilu Distributed Al SocntosomeRgRmety Volkswagen « JLR « Volvo + P KU 31 DOF « > 20 DOF

ROBOT

AUALRUNSAIOZY

RTX Spark | N1X 1 Petaflop « 128GB
wcuun Agent uu PC ua:dumuﬂnuum‘lmjduu Cloud

i Schneider A
DAL Technologies | — a VERTIV. Grlectric EAT'N AELTA
DELL HPE VRT SChne“s‘S'; PElectm: ETN Delta2 g(ljgc::'?mcs
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Source: Bloomberg, Company, LHSEC Research
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Economic Calendar| October 2026

MON TUE WED THU FRI
)8 SEP 29 SEP ) SEF 1 2
o US ISM Manufacturing: 55.0 E | 54.6 prev. e US Nonfarm Payrolls: +90K E | +162K prev.
o JP Tankan Large Mfg: 25 E | 22 prev. e US Unemployment Rate: 4.1% E | 4.1% prev.
o KR Exports YoY: +62.5% E | +68.7% prev. ® JP Tokyo Core CPI YoY: +2.3% E | +1.8% prev.
© KR CPI YoY: +2.9% E | +3.1% prev.
5 6 7 8 9
o US ISM Services: 55.2 E | 55.4 prev. e US Trade Balance: —~US$89.8bn E | ~US$88.6bn prev. ¢ FOMC Meeting Minutes — September meeting e US U. Mich. Sentiment: 48.0 E | 48.1 prev.
12 13 14 15 16
o CN New Yuan Loans / Aggregate Financing — 9-15 Oct o US CPI YoY: +3.4% prev. o US Retail Sales MoM: +1.2% prev. e US Industrial Production MoM: 0.0% prev.
o CN M2 YoY: +7.5% prev. o CN CPI/ PPl YoY: +0.8% / +3.8% prev. o US PPI MoM: +0.4% prev.
o CN Exports YoY: +25.0% prev. o JP Industrial Production MoM: =1.7% prev.
o CN Trade Balance: US$119.1bn prev.
19 20 21 22 23
o CN GDP YoY: +4.3% prev. o US Housing Starts: 1,275K prev. o P Exports / Imports YoY: +19.3% / +28.0% prev. e BOK Policy Rate: 3.00% prev. e US S&P Global Flash Manufacturing PMI: 55.9 prev.
o CN Retail Sales YoY: +0.4% prev. o US Building Permits: 1,403K prev. o KR 20-day Exports YoY: +78.3% prev. o US Flash Services / Composite PMI
o CN Industrial Production YoY: +5.2% prev. ® |P National CPI YoY: +1.9% prev.
® JP S&P Global Flash Manufacturing PMI: 54.1 prev.
26 27 28 29 30
e US Durable Goods Orders — consensus pending e US Advance Goods Trade Balance: —US$132.6bn prev. e FOMC Rate Decision: 3.75-4.00% E « BOJ Policy Rate: 1.25% prev.
o US Consumer Confidence: 81.9 prev. o US GDP: +2.2% prev. ® JP Tokyo Core CPI / Retail Sales
« KR GDP YoY: +3.7% prev. « US Core PCE YoY: +3.0% prev. o JP Industrial Production — preliminary
e 31 OCT (Sat) CN Official Manufacturing PMI: 50.1 prev.
® 31 OCT (Sat) CN Non-manufacturing PMI: 50.2 prev
@ Economic Release @ Central Bank

Source: Bloomberg, LHSEC Research
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ompany Events Calendar| October 2026

Source: Bloomberg, LHSEC Research

EI Securities

COMPANY EVENTS CALENDAR

October 2026 | Global earnings, semiconductor / Al, hyperscaler, pharma, financials and defense

28 SEP

12
« OCP Global Summit begins | 12-15 Oct | San Jose
« OCP Global Summit participant — VRT [US]

19

26

» ESMO Investor Event — MRK | Confirmed

® Semiconductor / Al @ Hyperscaler @ Pharma

e Est

2,

@ Financials

TUE

29 SEP

6

« Investor Day — MRVL | Confirmed

13

« OCP Global Summit — AMD, NVDA, AVGO, MRVL
« OCP Global Summit — ALAB, CRDO, INTC

» OCP Global Summit — MSFT, GOOGL, META, ORCL, CSCO
Investor Day — AMAT | Confirmed

Earnings Release — |NJ | 3Q26 | Confirmed

« Earnings Release — JPM, GS [US] | 3026 | Confirmed
« Earnings Release — WFC, C [US] | 3026 | Confirmed

20

« Eamnings Release — RTX, NOC [US] | 3Q26 | Confirmed

27
» Earnings Release KO, BA [US] | 3Q26 | Confirmed

« Earnings Release — Shin-Etsu [JP] | 1H FY27 | Confirmed

» Earnings Release — V [US] | FY4Q26 | Confirmed

« ESMO 2026 final day — oncology sector

@ Other Major

® Defense

WED

30 SEP

14

# Earnings Release — ASML [EU] | 3Q26 | Confirmed

« Earnings Release — BAC, MS [US] | 3Q26 | Confirmed

21

# Earnings Release — NFLX [US] | 3Q26 | Confirmed

28

Earnings Release — MSFT, GOOGL [US] | Confirmed
Earnings Release — VRT [US] | 3Q26 | Confirmed

« Earnings Release — SK Hynix [KR] | 3Q26 | Confirmed
Earnings Release — Advantest [JP] | 2Q FY26 | Confirmed
Earnings Release — UMC [TW] | 3Q26 | Confirmed
® Eamings Release — KLAC [US] | FY1Q27 | Confirmed
GEV [US] | 3Q26 | Confirmed

» Investor Day — ORCL [us] | Confirmed

.

.

.

Earnings Release

THU
1
« Earnings Release — MU [US] | FY4Q26 | Confirmed
8
15

« Earnings Release — TSMC [TW] | 3Q26 | Confirmed

22

« Earnings Release — META [US] | 3Q26 | Confirmed
» Earnings Release — TXN, LRCX [US] | Confirmed
d

« Ear
« Earnings Release — DISCO [JP] | 1H FY27 | Confirmed
+ Earnings Release — LMT [US] | 3Q26 | Confirmed
» Earnings Release — HON, PG [US] | Confirmed

gs Release — TSLA, IBM [US] | Con

29

+ Earnings Release — INTC [US] | 3Q26 | Confirmed
« Eamings Release — Renesas [JP] | 3026 | Confirmed
« Earnings Release — LLY, MRK [US] | Confirmed

+ Earnings Release — CAT, MA [US] | Confirmed
Earnings Release — GD, HWM [US] | 3026 | Confirmed
Eamings — Delta, Realtek, Quanta [TW] | Confirmed

..

Earnings — Hanwha Aerospace [KR] | Confirmed

FRI

2

» Earnings Release — NKE [US] | FY1Q27 | Confirmed

16

23
« Earnings Release — MediaTek [TW] | 3026 | Estimated
« ESMO 2026 begins — MRK + oncology sector

ngs Release — Tokyo Electron [JP] | 2Q FY27 | Confirmed

+ Earnings Release — ABBV | 3Q26 | Confirmed
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Key Factors to Watch

UodudAtyidovsua (Key Factors to Watch)

niusgmaasia:ulguigmsivu msavnulu Al na:nau Hyperscalers
(Geopolitics & Monetary Policy) (Al Investment & Hyperscalers)

HYPERSCALERS

@ Awdaigvlua:iusannain @ nudltiv Hawkish godu @ AYWIEEY Bond Yield s:e:610 @ (1S29EOUAIWANALDY @ Goaunwaus:naums

dusmuduna:vuIve dwSuuleune Fed aglus:augv Al ciorduavnu (CapEx) nau Hyperscalers
ANWdbIASEadonalasasy isvnaduduBumoriiksuinms  9nkliansistusaksgH Aogfus:augv Us:1usnBuuKImManavnu duandiaurilsiia:sielauan
cdodunuwabmuliasiafiosmw nawaksg4 Dnudliuavulevie  iA:WLZUCGDITEL SHUFOMSTEUYDY Tulaspasowuznu Al 9:a$10 uSENKIKUSMsAaGuLNaTKey
- = ~ g e = i Y ¢ i Y - '
s1lus:aulan MSIdUIBULIAUUTU uSun Al-related NIWLZU waaoUINUIGAUASVKSDIL Aavnulu Al

Source: LHSEC Research
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Capital Market Assumptions (CMAs)

Long-term Expected Returns

Dividend Yield @ Real EPS Growth @ Valuation Change (used) @ Exp. Inflation ~ — Total (BB Nominal)
- —

CSI 300
TWSE

DAX

S&P 500
SET

MSCI1 ACWI
STI

HSI

14%

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research
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Capital Market Assumptions (CMAS) AN13ANANITRALAT b T Le17
Uszunnd 10 TRNedasiUNaRa LN, ANNEUNIY LAZAINANNUE
FeudNanuABsAUNinegn1sau Tnenisldiuuanaes L’ilW’]tﬁﬂ’a‘tE‘I]ﬂﬁﬂ%
199 Lmﬁw‘lmwﬁﬁﬁ@qﬂ?mm w%’@uﬂwmimqmﬁ’f@y@Lﬁﬁ’ﬁugmm
CMAs mmmﬁﬂﬂlﬁumﬁmmfmmnu (Asset Allocation) {11183 A6
£ o dl 1 % ] dl v ddl
A lulaAaAIUIN INAYINANEREIUN A UN AR LUNUANEA
neldanudensuls uarldlunnslsudunimanenisasmuluseazang
1T NARALUNUAIANTIAZIN NN AR ANARaLUNUARaINTvTa Ly 1
wWreuinauaINundulaseraedunsne uasldlunisnsagauandunsne’
Tulanianinanauuniunavrandniiszsulng Iae CMAs laldng
<] 1 v ] d” = 1 0 dl o
MuedinaInarinana Uity nl wildy “Aedsainndsluszey
219" NeldeyauaraNNR gL ol Julssidu
131AUIL CMAs TnaRnuanatuniluszazennaindaudsenanusail laun
dividend, earnings, inflation sazn17ilaguulag valuation
FaEinIN1IRAIN T Equity CMAS WINfL 8% satl “unealuLanaed

1 £ Yo dl 1 1
AR IR TUNARa LU UIINIRAETTNN U 8% saTlnaandas

dsznnnunig 10 T ldlsvanaaaudmniaczls 8%

Q%f%)



Tactical Asset Allocation by Market

ASSET CLASS WEIGHTING RATIONALE
uw N ow
; — .
US EQUITY ‘ Earnings Tunmsanzevaniyy lulnsunaiudeunsauasLsusaduseiio iwswgiaauigy gaudounssan PMI mamsuaauazn1aLinisidang lulau
1en869 usimudeviamidusaniiaiuauiiog ussaige deua WiSudeansyy €9 sticky
, , 1 1 . g
Earnings ve4u3usnmaluladigijuuaziasegnadiugiudounss annszua Al Afauus nguswiAsdgLuestlasudlselgiainaenidesndu uaz Bond
JAPAN U 4 < o P
yield NUFUAGII 13939e9mduMe1i ITe ey
g l o g v ld’ =< : a [ ol = 1 d’/ Y @ =K
YAAINIIANEEN 20 TUUINYBUNIMAABET $61.6bn TMdN +105.4% YoY Insinisavesnimdneudninesiiyanna $27.5bn I +222.5% Yoy LsT lflsiuag
SOUTH KOREA . -, ) o ol o , .
ANABINIPTLNEAINAITBUNTINA LinEiae TuseALiga
P e , o — o — E—=i = o E———
CHINA ‘ \ATHgAAAUNUAIATI AINNTsdveanuaznInARTENuTaunsy lunweauniadulavannszansdaegiinguinalulagiuas Al lusauzs naedivisunsneuas
rasnsuFinageuus n1sasnumAenTuEiiusanay usidiaglun1azuasa
VIETNAM ’ iAsHgAadEAuINEIANALnge Ine GDP 3026 Iniv +9.95% Yo daunaunangaaimnssnluanu n.e. [ +16.7% Yoy waglaiuusanadiuaintisiuna
TIANAsIeLAsEgIATaNINT1iNg nadusaIAdEnUIN Be9 ey Forward PE fiagitlszanns 11x v ldiswesdndemuiugiuiaula
THAILAND . ArgesunIsduasunzasuyes e lutad 9 auusn agfl 1.7 auauum Ia +28% Yo asviauluuusivaaanisasugilszmalng uasaauidesdusanis
Usinlpangeaieuuazlnseasremugiu saeaauna lnidaianisaanu uuel selective buy Wuiaenusdaduaaudumeldlaems

. . . N
A luszesea [ATULNNAUAIN Term premium fiagluseavgy anlywinuniaisisae dausadiaiuieglussaigauasinasioinld expected
GLOBAL FIXED INCOME 7 th o 9

short rate ag/luszALigy correlation sendwsfuriumsarsuiasdnanslunaagari v ldisnesdnasan s kviagn

GOLD

. wtausi binanesdn ldnsearamanades lunasanisasyu s1ameedn lugasidaind1aze sideway iavainuwaliunanidesiuses Fed UaSEUIAIT
navialan wanInT1AELFUF A 1910899 B9AI9EH upside AN

UW = Underweight | N = Neutral | OW = Overweight

Source: LHSEC Research
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Weekly Strategy

¥

o ludilasiiiriiuan aanseassnaz Risk-off luaniz Bond Yield Badfusanaunniu lunwsanmana rotate "lﬂﬁ’un@:uﬁﬂaﬂmﬁ’ﬂmnﬁu WU
nax Al Wz Semiconductor AfaAdLIBLTINAAY lunwsannailsznaunisuansy dsdadiaanani siungu Defense WTudnuiianguiisnsls
aaNINAMNTLEIAA Bnie Backlog war Book-to-bill SensnadasiaLias lusuiungu Al SPCX uatlsznaumsuansfianisamuluy Al fiutlas
Slurnlsldanntiu uasuualdumairaziduladnwesuns agdlsiamaiu Meta tasnelafdamsnagaan Al uaddlnudunuiilalandinasy
¥ 1% Free Cash Flow Anatlulnsunad luamedi LRCX mwsannatlsznaunmsaanans srelalnsatiiag Margin gi9enemale LNeawe
Guidance £19l8inaUsUANNANANIITDINATA ANTTEUMIAIY execution LanUaa v lisIANLSUAIRS dquﬁﬂmﬁﬁmsﬂixqu FOMC 151A1AAE
Hlunsasnaniile dadefidasdamudaflufannaniieluaunn Gausandnazinsdunaniigansasluiauiunas tlaqadrAnlu
flavitisenailunatsznaunis 3026 rasudtnina salalfie Healthcare

. L'sﬁé'l”qmuuzﬁ']%ﬂﬁun@:u Healthcare Tngianwnznguenfindnanwlunisiiiuls WANAMNNUNMUARANITLATHENA Feungu Healthcare &
correlation AiRmauRURUNguIMATUlaT vilwaaunsoldnszaraanudasaniunaluladls uanaini 1suuzii Buy on Dip funga Al ls1aas
fiﬁﬂ@é’ﬂﬁugqﬂumwsquﬁaLL;i'l"quéq lurtuei Valuation U5usaanssautinaula

¢ ﬂﬂﬂV!ULL‘IJS‘Ij’]: LHLONGEVITY LHAI

*  Juluzin: SPCX CRWD

Source: LHSEC Research
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Weekly Fund Recommendation

LHLONGEVITY namuiila was 1a1 aa9a3s iaasuwas

*  nawu LHLONGEVITY fiulaunaasmiluvingasyuaas Tema Oncology ETF
# Top Fund Holdings Weight ' e e e . ! !
Tnaaas lusautinyalidaandi 80% 189 NAV

1 Merck & Co Inc 5.37%
- o o sl BEmiaiauianssuinenlsanzise wazmaluladunneaselu Tne
2 Revolution Medicines Inc 5.24% LUANTIUAULT 7 i hd
ﬂ@mummmuﬁu Large Pharma WaLANETNIW AL Mid/Emerging Biopharma
3 EliLily&Co 4.92% Aoy . 3 o o e do
WN@WM@@JQ@’W]‘LAQW]??NLL@Zﬂ‘j‘:ﬁLL’& M&A IMHIEATUTLN ANV UTEEIZENINTUAIN
4 Cogent Biosciences Inc 4.67% Aealaganaziainiadnienaiuinvesgaaunssunisunnsszauian
5 Genmab A/S 4.30% o .
1 aa v 1 = o o % I . aa o %
* peavlandludseiinviungumalulagilfusiaas Aaern correlation NAAALIALI
6 Novartis AG 4.04% o 5 = Iy
wA M dnszaaAnNdeslan
7 BeOne Medicines Ltd 3.90%
1 = o |dl 1=l o dl |dl
. *  AIEIINLULNNNTAANNTALUN 1.6% Al TALAINNIALNALN 7 AN 8
8 Halozyme Therapeutics Inc 3.75% a K
9  AbbVieInc 3.67%
10 Exelixis Inc 3.47%

Source: Bloomberg, LHSEC Research
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Weekly Fund Recommendation

LHLONGEVITY namuila was 1a1 aa9ads iaaswas

60-day rolling correlation
Tech vs healthcare, and healthcare vs S&P 500

8 Tech vs healthcare @ Healthcare vs S&P 500

1.0

Cormlation
-
r

004

-0.35

Source: Bloomberg, LHSEC Research

WUNQN Healthcare MAINANNANNUS LUNITiARaUAlUAUAAAT
anUaEag AN rolling correlation NaAaY MNNEANINTAREAINIREN
AR A9NasaNanaLBIadAuNgNtTeas Lansdnungw

o o o o d g oem 2 X
Healthcare nawinutinnlunisnszatamnudes ldANINEeuu

1 [ [ [ Y
Nammmummﬁunqu Healthcare L@INNAMNANNUS AL
NAADULNUARINY Technology NHLUITUNAARIAILLTUNY LAA
=X . . dld-d? n:ll v 1 o o
nan19ilu Diversifier NATUIAINYUNAN Technology UFupaag

AMNRNWUSUVINLARUNGN Healthcare AAvatnawlannaiuly

1Y A - ° v, 7
nsldnszanaAsA@es lunasan13a9u 13uuzn I “Buy on dip” vl
NaN Healthcare

Source: Bloomberg, LHSEC Research Data as of 16 Oct
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Weekly Fund Recommendation

LHAI nasuiila waa a1 1ala waun imalulad

o dunawmuieeulandlunisamusumaiulatiuaz Al Tneiulaunaasmuly
# Top Fund Holdings Weight . ! ! 4
WU UIBINDIVIU Roundhill Generative Al & Technology ETF Ineanyli

1 NVIDIA Corp 7:44% sauiliiyalddaandn 80% 283 NAV
2 Alphabet Inc 5.23%
* namuuanidu ETF uuuidmaidegniamuluiuaesddmnmalulad
3 Microsoft Corp 5.22% ~ - , _ Y = - ,
Teyeyniszrang Inaianizngu Generative Al vinlan sannananaialug
4 Amazon.com Inc 3.85%
o Al fanafunszuavdanlunsimulnreassaialan Agentic Al fiEuiinisaes
5 Micron Technology Inc 3.85% ¢ 49 9 .
aanun Wuladtuansaiungy Semiconductor waz Hyperscaler L9188337%71
6 Advanced Micro Devices Inc 3.69% = o a £ o D o
AnslfaninNInIuaysels Cloud 19T
7 Meta Platforms Inc 3.61%
*  Valuation fiUfasnsngn -2 STD lusay 3 T vasfumaluladuazisinousn
8 Crowdstrike Holdings Inc 3.58% , q
6 O v 1 o Ly a
BRI I Ne99I 1 T1AIML “Buy on Dip” Ninaula
9 SK hynix Inc 3.48%
10 Cloudflare Inc 3.40% *  ANBITNITHENNIAANNIGIRA HITY 2.5% LLA39 1.5% svALAYINIALaL? 6 AN

8

Source: LHSEC Research
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Weekly Fund Recommendation

LHAI nawuila waa a1 tala waus imalulad

Ramp Al Index: Median Monthly Al Spend per Employee (2023-2026) Ramp Al Index: Model Adoption Rate by Company (2023-2026)
$14 60%
56.13%
X $12.50 S0%
& %12
w .
=3 43.78%
@ ~ 4 39.76%
2 $10 2 40%
g s
E Z .
w ss = 30°%
o 9
= £
'E o
-4 2 o0
o $6
>
=
E 10%
= S — -Slggl‘lf
__,.-—/"', (1 —— — 0.20%
$2 2023-01 2023-06 2023-11 2024-04 2024-09 202502 2025-07 2025-12 2026-05
2023- 2024- 202405 2024 2025- 2025- 2025- 202601 202605
202300 202401 2024-06 202400 02601 025-06 02500 50 026-06 @ Overall @ Anthropic @ OpenAl @ Google @ xAl Mistral Al @ DeepSeek
Source: Ramp Al, LHSEC Research Source: Ramp Al, LHSEC Research

1 v 1
a KR 1 1 A o

* 1919w Al TRILFENANTULAZANTIFANL AU Al FANTINGIU 1 ALY SURNALa19aLaY LNTD9n171d91 Al TLsssuaemnInsaasuenasn dauene Al

Sb-
p)}

Adoption rate 434 £l9A9LlW Anthropic

Source: Bloomberg, LHSEC Research, Data as of 30 Sep 2026
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Weekly Fund Recommendation

LHAI namuile waa a1 tala waus walulad

S&P 500 Information Technology (S5INFT) > PE Ratio [1GBF Est]

Philadelphia Semiconductor Index (SOX) > PE Ratio [1GBF Est]

30 A
—
28 A
Sl I | 1 S VY I A
_________ e e Y Ay SRR |
26 1 |
28 A
. | | . LA M A W .
TRNS L - RN — ] TS LTS - ol |
22 A
T i | e e 1 e - a
__________________________________________ R Y [l mmm
20 A 22 -
----------------------------------------------------------- B 5 52
18 - e B s s s - EED
16 1 T T T T T T T T T \ T T T T T T T T
Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jun Aug Oct
2023 2024 2025 2026

2023 2024 2025 2026
== +25SD(32.48x) ==' +15D(29.43x) —-' Mean(26.39x) ==- -1SD(23.34x) ==' -25D(20.30x) =—— PE

Source: Bloomberg, LHSEC Research

==: +25D(29.26x) ==' +15SD(26.57x) =—=' Mean (23.89x) ==+ -1SD(21.20x) ==- -2SD (18.52x) =-— PE

Source: Bloomberg, LHSEC Research

*  Forward PE aasdatiidinaunnieas (SOX) waz Information Technology 8tjsinnanszal -2 std lusew 3 1 Valuation NU5UManaNn N uszaALIN 190899761
wawla Wemeuriy Earnings Nfsaslansiv 131a9uuz1in 1% “Buy on Dip” &msuiunguinalulat

Source: Bloomberg, LHSEC Research
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Weekly Stock Recommendation

SPCX svathuanendanagnsi $225 Upside +53%

SPCX (SpaceX) — Revenue
2026 Q4E growth: +36.7% QoQ
Quarterly Revenue & QoQ Growth

Il 9°Q Grown (Rep) i QoQ Growm (P [l Revenus (USD m
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2007 QIE 2023

ource: Bloomberg, LHSEC Research Source: Bloomberg, LHSEC Researc|

Source: Bloomberg, LHSEC Research
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2028E growdh: +138.8% YoY

Annual Revenue & YoY Growth

2024

2025

Grown rsp) i Yor Grown (P [l Revenus (USD mn)

20a7E

naEulmaassels SPCX dquiumgiuimﬁmﬁmﬁmﬁ@ﬂﬂﬁqiﬁ@ S (Super
Intelligence) viedaidnia Al vaseldlilis $7.560n 10 +830% Yoy CFO 331y
dﬂmﬂ”l,&’fﬁLﬁuﬁumﬂmmﬁmﬂmiﬁulﬁﬁﬂwmﬂ‘lé’f Cloud services
agreements WAzN1311 Compute ARnsaLdsNai1ase 14 Tnaidtynyn cloud
services Wnlidaveju liraziunsldinbunsvesiaenieldidn s e
AANA compute AR UANAINT SPCX Hiutuaene Al Compute Inaillniiily
AawandNATy Audl 2026 Fan3T 2.5-3 GW dawdul 2027 s lde 13 oW
Grok Bot Wlasaluiewdenan ffldansRusadinnyiann 800,000 Aw i
i ludewies tae B28 Wungulngafign Wluwnuee nisnans T
AAINTIN LAZLTENNIAILENLLITNNT I Enterprise wWaz39N Grok Bot, Cursor
waz X Premium 13 luuuuimgiamii

NN399uAANT9TIL Tesla MAdatszrdnefiansn felaiddannas Elon Musk 521
i1 SpaceX ua Tesla AeAniznssuMTRAEALszNaLAIENsTNNNIBAsHIe
e Tneanurluneuiiredinnastenlagenssn il uazlifinissusziuin
AZINAR

|9MBILINTL SPCX arnaldaingsia SIiulnetnamafauazsiaiies iy
dastdundounisiiulavan u@ﬂ‘ﬁﬂ‘ﬁ@i‘ﬁ@ Connectivity lun1maanss
wiaunga



Weekly Stock Recommendation

CRWD svanihuanaideanagnsn $300 Upside +16%

CRWD (Crowd Strike) — Revenue
FY27 Q3E growth: +3.9% QoQ
Quarterly Revenue & QoQ Growth

[l 2o Growen (riep) i GoQ G (Fwet) [l Fsvenus (USD mn

1,800 9% £.000
1,600 7.000
%
1,400
£.000
1,200 .
5.000
1,000 2 E
2
o
4,000
800 E g
80 % 5.000
400 2,000
200
1.000
] %

:\5,53.

P s [USD 1)
Fenesrus (LSO mrf)

Source: Bloombe HSEC Re Source:

Source: Bloomberg, LHSEC Research
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FY2027E growth: +24.8% Yo¥
Annual Revenue & YoY Growth

[l Yo Gown (Rep) i Yo Grow

Fraozn
mberg, LHSEC rch

wcy [l Rsvenus (USD mn)

FY20ss FY228  FY20TE

FYe02eE

B0%

(Ao A0

UndsAuANlaeAunLTas IMIiLkIaua18318n13 1l PHP 1180 N1
apLldueAB L g 70% 2edlan taassydndesiwdenarinlidlang fa
Gsnes aluedeyadidty uasdnumiugu pandaenisdiuanulaease
melaiuefiaanegs CRWD Wumitelusiuitldfudss lomfannasiudeaniadn
Cybersecurity tngin34 ﬁﬂ@ﬂmu‘?{mnﬁumm@“lﬁ’mmﬁmmﬁ‘mmﬂ@@mﬁamn
G

CRWD Lﬂ?ﬂlﬂuﬁqmemﬁmmmﬂ@@mﬁﬁ endpoint gunannafuliimn1sau
mmﬂ@@mﬁﬂisﬁmm“awﬁ“umﬁm Imﬂ Falcon Flex ilunalndn lunaiis
mm’mmnﬁmaﬂmmm ARR fiAtadeaiy Falcon Flex LWQJ"H‘LALﬂ‘LA@’NWﬂ X
287 $2.20bn o4 A1 2Q27 Falcon Flex mmmumuu@wmmmmﬂLu@@ﬂm

mmmﬂwmmﬂﬂjm@mﬂmmﬂi‘u




Fund Universe Recommendation

Fund Recommendation

—

el

BUY

WBUY

® LHTWGHD ® LHAILINFRA ® KF-HEALTH

® LHGDEFENSE

® LHAI ® SCBKEQTG ® LHLONGEVITY

® X-VOLT ® LHASIASEMICON ® DAOL-ACWI

® X-JPTOPTECH ® LHSUPERAI ® KT-FINANCE

TBUY HOLD

® LHGIGO ® TLA-GFIX

{ pm ® SCBGOLD ® LHCOPPER

LHCYBER

[
® K-GDBOND-A ® BYOU-COREPORT

Source: LHSEC Research
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Portfolio Model

Conservative (70:25:5) Balanced (40:50:10) Aggressive (25:65:10)
@ Core fixed income 50% ® Core equity 16% @ Core fixed income 30% @ Core equity 30% @ Core fixed income 21% @ Core equity 30%
@ Satellite equity 28% @ satellite alternative 6% @ Satellite equity 30% Satellite alternative 10% @ Satellite equity 39% B Satellite alternative 10%

* ulumannsdanasaLLLaNAS Inad Core portfolio NANNNID IHNARALIUNUEUAY LATANNEUNILAN Tuaneiduadananauuudiuiusa Satellite portfolio 7

dsznaulidae thematic themes Ns1AANIAELANNY
*  Taengnazuiis Portfolio model aanilu 3 gUuuy anszatmNNAEatinamuiuls 1aun 1. Conservative Andndau asnansntt: viu: Auninevnaidantlszunm 70: 25: 5

Y v
o A o

2. Balanced m314191itd: u: Aundiemaiaanilszanns 40: 50: 10 3. Aggressive A9n@13ull: Hu: Aundwemiaiaanilezunns 25: 65: 10 Malldndaunisaanuazlfunlasu

AMTHNNNBINTTANY] LURILT NUINTL Asset Allocation Model 218431
R a QI v o] A v [ dl o QI a v dl A % 1 QI %
° Stock Alpha Picks ﬂff]L'j"1LWNWLALL‘LAZ‘LA’W?’]HLﬂﬂuLﬂqiﬂiuWﬂ?mﬂW?@Qnu LW@V’]H”IVL?L‘WNLﬁlll@’]ﬂﬁu‘lﬂL?WN@\‘IQWNI@T\’M@?’NN@W@ULLWU@QMLWNVL@I

damuaasianudnladnensdui Rewly nansuunuuazanudssiousiadulaaamu

Source: Bloomberg, LHSEC Research naseuunudeldinAsssuifliannisnanamu uasnanisaiivnuluein Aldduduiaanisaniunuluewag
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Portfolio Model

Conservative

Balanced Aggressive

Portfolio Asset Class Description Mutual Fund

(70:25:5) (40:50:10) (25:65:10)

Fixed Income Global Fixed Income K-GDBOND-A 50.00% 30.00%
Global Equity DAOL-ACWI 16.00% 30.00% 30.00%
LHAI-A 3.11% 4.93% 7.12%
Al & Semiconductor
Stock Alpha Picks (GOOG, MRVL, COHR, KLAC, HWM) 0.78% 1.23% 1.78%
Japan Equity (Al Exposure) X-JPTOPTECH 5.50% 5.50% 6.50%
South Korea Equity (Al Exposure) SCBKEQTG 3.00% 4.00% 5.50%
Egjuity Global Healthcare LHLONGEVITY 6.61% 6.34% 8.10%
Satellite
Global Financial Senices KT-FINANCE-A 1.00% 1.00% 2.00%
(40%)
Defense LHGDEFENSE-A 5.00% 4.00% 5.00%
Vietnam Equity K-VIETNAM 1.00% 1.00% 1.00%
Cybersecurity LHCYBER-A 1.00% 1.00% 1.00%
US GAS LHGAS 1.00% 1.00% 1.00%
Alternative Gold SCBGOLDH 6.00% 10.00% 10.00%

100.00%

TOTAL PORTFOLIO 100.00% 100.00%

EXPECTED RETURN 6.93% 7.73% 8.32%
EXPECTED VOLATILITY 9.98% 11.00% 11.60%
EXPECTED VaR (95%) 0.96% 1.06% 1.14%
EXPECTED CVaR (95%) 1.50% 1.69% 1.78%

faauaasinanudnlaanensdudn Rewls nansuunuuazannudasiousindulanu

: Bloomberg, LHSEC Research et o - - . o -
Source & nanauunudlainAsssuflaunisnenasmu uaznanisanfiunuluedn ldduduiwanisaniiuenulueuan
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Portfolio Model

1-Year Balanced Portfolio Backtest
4 Sep 2025 - 4 Sep 2026 | Base =100

: ReuAN
CumUIat“’e Return Total Return /J Annualized Return

ol
125 24.88% 22.26%

Max Drawdown

MIanaIqUIsTIgauesyarnesh tnadnanqngeganauminlili

s o S Y T
AARIGANANT faunnasaariunau

W Volatility m Sharpe Ratio Cornish-Fisher VaR

115 12.62% 1 . 43 VaR ussidiunasmneluiuiinaiau tausest 5% e

fusziuaandesu 95% wu neldsUuundesyanldludssann

120

95% vesiu wasmandazaauliniu 1.29% sadu uazil

Index Value

110 i 1
Tanadszanns 5% Alazanavuunnndni

Max Drawdown Cornish—Fisher
I O VaR (5%)

105 - -9.23% 1.29%

100

Historic CVaR

CVaR e Expected Shortfall 441 winwmnisaliandre
wgainoust VaR Tduda azanauiadewinle wu lungu 5% 289

FunnameuunuLENge nefhaanmadelszann 1.85% sedu

T T T T T T T =" T T T T Historic CVaR (5%
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep A i

e - 1.85%

nanadeudwasandeyanasu Master Fund dauuas 1 1

fawuarsrnanudnladnenzdud Jeuly nameuunuuszanu@asnewsiadulaamu
namauuwudaldvinArsssadannisanenemu uaznanisaiivnuluena Aldtudutaanisanduauluawean

Source: Bloomberg, LHSEC Research
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LHLONGEVITY (CANC)

a Oncology ETF - 1D - NASDAQ 040.83 H41.41 L40.61 C41.29 -0.21 (-0.50%)

ﬂhi
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TT' ‘u il” *ll|+ +$+! || '*‘ M‘
! |i+|

" *'1 |
| 1"“ Til !I ﬁ* Ty
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Dec 2026 Feb Mar Apr

17 TradingView

Source: TradingView, LHSEC Research

EI Securities

2,

45/46

LUIATU
L LoT

39.5/40.5




LHAI (CHAT)

Roundhill Generative Al & Technology ETF - 1D - AMEX 076.47 H77.80 L75.96 C77.09 +0.65 (+0.85%) uso

¢ 4
! !+ \i+ +‘ I " *l+ 1 !Iwﬂ ’., -
| | 90.00 >
LR i "+'+.TL R, 1 ey (SPETTR b 00/92

74/76

i o l& ,J'

" " .1. Fa .* 'lf
: g o
[ T f— lf*“l‘**h i I ﬂ.

| " II* R It .hl 1 i

g

)

@ @ 52.00

Dec 2026 Feb Mar Apr May Jun Jul Aug Sep QOct Now

17 TradingView

Source: TradingView, LHSEC Research
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RATING A “ﬁ’]LLuzﬂﬂﬁmﬂﬂwwuﬁgm” WarsunaInansmanauununAIandslusyey 12 waudiant Inededausisaassafuiuyasafsssa (FAIR VALUE) wiiaidu 5 9w Toun (1)
SBUY= STRONG BUY=31Afuiidausinaanyanigfassssiaus 15% 1ulil, (2) BUY= 31anHdausineannyasisunnngn 5% weiliia 15%, (3) HOLD=91al4ausnsannyasitiasnd
5%, (4) TBUY= TRADING BUY=31a1fiuyarudn usidsilifadtmyuliisadiusause ainsaeefisnnlsszazduls, (5) SELL=s1ajuauiuyasiuan uazanatfadoativanyueting
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ACTION Ag “Auuziinsmunagns” Ana QUANTAMENTAL STRATEGY 284191 @alaunainnisilsziiiu 2 a1 As FUNDAMENTAL METRIC uaz QUANTITATIVE METRIC

FUNDAMENTAL METRIC Ag “Aanningwla” (ATTRACTIVENESS) wiiaiilu 3 32i1 An WEAK=a81ua, NEUTRAL=I1NA19 WAz STRONG=LT4139 13714 RATING Nilsziiuine
unmszvitfadeiugu adufiaadamnieiuaumiu (OPINION-BASED METRIC)

@71 QUANTITATIVE METRIC A8 “mfmLL%QLLiwmmmﬁ:u” (ROBUSTNESS) 99 “Qmmwmmuuqiﬁu” (TREND QUALITY) gelsarnnsaeszfidalFunn (REALITY-BASED METRIC)
NANTUIAIN 3 NTALNAT (AU=HOURLY, NaN=DAILY wazena= WEEKLY) Insiiiasnddnaanidu 3 svsuiguiu Aa BULL=uwq 11N, BOAR=WLu THuNs9sa/Aaudn9l5an1e uay
BEAR=W11T1INAY

1%

\He11 QUANT uaz FUNDAMENTAL 1199 aziflis QUANTAMENTAL azléf ACTION iflu 3x3=9 nagns sinx MATRIX Al

<«—FUNDAMENTAL——
WEAK NEUTRAL STRONG

TBUY BUY SBUY

BULL

REDUCE| HOLD ADD

SWITCH SELL wBUY

7195 AUz ACTION %13 9 nagms HANNmang Al SBUY=STRONG BUY=91A19uANIHAAINN azs1mduweltinau avsdnameiui, BUY=1alndazifingann usedaduualy

«——QUANTITATIVE—>
BOAR

BEAR

Ususaausia, TBUY= TRADING BUY=31A"ag luszauung uwsiiilenianazUiuausials uusiuagafisinle, ADD=saagsndnyarinin usdaduwalbunss aqunsanaesdaazanls,

WBUY=WEAK BUY=91a"0t[luseaumndiyaniudn usiladenasuliiliusossgn mssedailasagausa, HOLD=a1Indazifingar1uan uariuunliunssda wuziide, REDUCE=
I o a 1 = v o/ o ) QI o [ ° % Y @ | = v o a

st lussAuiuyar Lariuueliunsssia Asdumindda/iinAnnszsingyds uunihlingeaannisaeu, SELL=s1alnalingam) wasiiuualiugs uueiiang, SWITCH=3AAY

yamuazduunliuas wusi il aaudaiau

ANUFUALUZINEINAYNS WIzAU SECTOR WAa1sunanNanaLununFauiieuneangugsna § 3 svall An OVERWEIGHT=aMugenan1inuingail ana liikanasunigandnanain

OUTPERFORM), NEUTRAL=uuzihamuiniuiwindais aadnlinasneuunulndipessnans uay UNDERWEIGHT=awuiaandruinsail amradnazlinaaauumnusindinain

(
(UNDERPERFORM)
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uanani e ligenwdnlateszdunnutianlaresiusiie atsiiee ulalddydaneainnuiaulasesfudusaiuaunia (STAR RATING) @9 STAR RATING aziiszAuainiiaula
gegaiily Kk Sk k ke uazszduanuthaulasgaiu Kk

Tnel STAR RATING Haztlszunaainaauiiunindiesnzif 3 f1u Aennann RATING NNAuiugugedn 2 a9 (SBUY/BUY=X X TBUY/HOLD=X) Mumafingegn 2 a9
(BULL=Y% %, BOAR=X) uazAunagns SECTOR g 1 A9 (OVERWEIGHT=X) 11 i XYZ Hauuziiisnuiugiuiu BUY Hatuuzisunaiiady BOAR uasiAuuzisu
nagnsszAl SECTOR Ll NEUTRAL 19192l STAR RATING a1@9fus XYZ winrfu Yk e iflugi

[ %

o o di agl/ 1 dl v o v Aaal J 1 o dgl
ZQ’]MTULP]?@\?GH@IH']%‘]@']@W"N”I mmimmmmmﬂﬂwm 1 Aasn1geuALazulanuvnalaadanl el

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FT1Signal > FTI FTISignal <FTI
DI">DI” DI"<DI”
Overbought Oversold
% K>80 % K<20
RSI>70 RSI<30
Hist Vol < 10 Hist Vol > 20

Tusaeuldsldidamenanisdraaresaniandasnan1iunssunisusEning (THAI INSTITUTE OF DIRECTORS-IOD) lui3asnisnniuguananis (CORPORATE GOVERNANCE
RATING) waznanisisziiuaasaniiulnawminissiusaiadnmonuauminnisiieaiunisddwnaadasiunismasnaessildu (ANTI-CORRUPTION PROGRESS INDICATOR) 9184131
annzidaulinae

o

3l N91s21fiu CG RATING uaz ANTI-CORRUPTION PROGRESS INDICATOR #dnana nuuadiyanealiazainuiung Al
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CORPORATE GOVERNANCE RATING
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