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Figure 1: Macro Drivers & Foreign Fund Flows
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Figure 2: Trading Value by Investor Type & NVDR Flows

unit: Btmillion
Date Institutional ~ Proprietary ~ Foreign  Localindividual ~ NVDRNet  SETclose  Foreigncum  NVDR cum
2026-09-01 (1,743.45) (77745)  2,055.44 465.47 1,813.27 1,588.68 2,055.44 1,813.27
2026-09-02 4128 (1638.92)  (63543) 223307 (1663.21) 1,575.07 1,420.01 150.06
2026-09-03 (644.67) (617)  1,950.73 (1,299.89) 1,578.73 1,576.92 337073 1,728.79
2026-09-04 946.48 29202 13393 (137243)  (1,004.68) 1,595.58 350467 72411
2026-09-07 (47.11) (325.48)  2,766.98 (2,394.40) 1,545.77 1,618.82 627165 2,269.88
2026-09-08 (808.29) 668.35 636.41 (496.47) 1,093.49 1,621.89 6,908.06 3,363.37
2026-09-09 (97053)  (1.25982)  3,123.85 (893.49) (133.50) 1,617.89 10,031.90 322987
2026-09-10 269.47 (102.96) (2,049.46) 188296 (1.703.12) 1,615.07 798244 1,526.75
2026-09-11 579.08 (492.56) (3,149.22) 306270  (2,148.83) 1,604.52 4,833.22 (622.09)
2026-09-14 135203 (1,164.05)  (47.22) (14076)  (1,044.66) 1,591.07 478600 (1,666.75)
2026-09-15 (418.43) (14112 (61.96) 62151 (893.93) 1,578.66 472404 (2)560.68)
2026-09-18 1,343.84 (7793)  (7,220.05) 595414 (3364.61) 1,562.73 (2496.01) (592529
2026-09-17 2,268.52 (91953)  1,668.62 (301761) 796.63 1,583.34 (827.40)  (5,128.66)
2026-09-18 451.96 (408.44)  461.70 (505.23) (33.00) 1,584.15 (365.69)  (5,161.65)
2026-09-21 1,062.93 69493 4,654.10 (6411.95) 2,08145 1,598.03 428841 (3,080.21)
2026-09-22 845.81 769.78 (2,993.92) 137833 (3,189.68) 1,604.44 129449 (6,269.89)
2026-09-23 (281.78) 44386 (1,172.15) 1,01007  (1.458.19) 1,610.70 12233 (7,728.07)
2026-09-24 (3435.50) 69369  (676.93) 3418.74 74547 1,602.58 (554.60)  (6,982.60)
2026-09-25 74432 34656 (3,404.81) 231393 (244950) 1,607.63 (3959.41)  (9,432.10)
2026-09-28 (622.06) (3651) (3,940.02) 459860  (4,748.83) 1,602.37 (7,899.43)  (14,180.93)
2026-09-29 251.74 142431 (7,675.04) 599899  (3678.82) 1,594.30 (15574.47)  (17,859.75)
2026-09-30 (2,936.74) (134.00) (10,753.44) 1382419 (54.32) 1,559.01 (26327.92)  (17,914.07)
2026-10-01 (478.66) (514.22) (3,560.60) 4,553.48 1,319.55 1,563.91 (29,888.52)  (16,594.52)
2026-10-02 154263 (1,34240)  (844.56) 644.33 (663.99) 1,571.62 (30,733.07)  (17,258.51)
2026-10-05 1,526.95 (550.12)  (2,266.45) 1,289.62 2,662.93 1,576.45 (3299952)  (14,595.59)
2026-10-06 1,259.94 40118 (2,503.87) 842.75 (756.85) 1,582.22 (35,503.40)  (15,352.43)
2026-10-07 1747 (111164) 171829 (623.82) 201931 1,584.63 (33,785.11)  (13,333.12)
Source: SET, LHSEC Research
Figure 3: NVDR Industry Flows
unit: Bt million
Industry Stock Buy Sell Net
Agro & Food Industry 68 18,992.38 16,592.26 2,400.12
Industrials 89 23,431.78 21,366.20 2,065.58
Consumer Products 40 229.62 221.65 797
Property & Construction 105 30,242.62 30,346.96 (104.34)
Financials 65 121,058.79 123,374.62 (2,315.83)
Technology 43 108,686.24 113,047.35 (4,361.10)
Resources 55 129,721.01 135,104.27 (5,383.26)
Services 116 61,856.96 67,438.55 (5,581.59)

Source: SET, LHSEC Research
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Figure 4: NVDR Sector Flows

unit Bt million
Industry Sector Stock Buy Sell Net
Agro & Food Industry Food & Beverage 55 16,466.45 13,956.97 2,509.49
Agro & Food Industry Agribusiness 13 2,525.92 2,635.29 (109.37)
Consumer Products Personal Products & Pharmaceut 15 200.54 163.17 37.38
Consumer Products Home & Office Products 9 0.24 349 (3.25)
Consumer Products Fashion 16 28.83 54.99 (26.16)
Financials Insurance 16 1,647.27 1,926.38 (279.12)
Financials Banking 12 11149625  112,371.63 (875.38)
Financials Finance & Securities 37 7,915.27 9,076.61 (1,161.33)
Industrials Pefrochemicals & Chemicals 12 20,471.33 18,045.05 2,426.28
Industrials Industrial Materials & Machinery 21 197.71 180.54 17.18
Industrials Steel and Metal Products 18 4.86 9.57 (4.71)
Industrials Paper & Printing Materials 1 13.20 22.83 (9.63)
Industrials Automotive 19 195.26 258.19 (62.93)
Industrials Packaging 18 2,549.41 2,850.02 (300.61)
Property & Consfruction Construction Materials 20 14,161.28 13,981.52 179.76
Property & Construction Property Development 57 13,587.55 13,556.73 30.81
Property & Construction Construction Services 28 2,493.80 2,808.71 (314.91)
Resources Energy & Utliies 55 129,721.01 135,104.27 (5,383.26)
Services Tourism & Leisure 1 5,570.37 5,306.04 264.33
Services Commerce 30 20,480.32 20,397.74 82.58
Services Professional Services 5 16.56 1273 3.83
Services Media & Publishing 19 1,024.02 1,068.52 (44.50)
Services Health Care Services 27 14,471.96 17,166.63 (2,694.67)
Services Transportation & Logistics 24 20,293.73 23,486.90 (3,193.16)
Technology Information & Communication Tecl 36 40,446.85 40,632.42 (185.57)
Technology Electronic Components 7 68,239.40 7241493 (4,175.53),
Source: SET, LHSEC Research
Figure 5: Top 9 Stocks by NVDR Net Buying (1 Sep — 7 Oct)
unit: Bt million
Rank Symbol Industry NVDR Buy 27D NVD;:e” Sep net Oct1-7net  Total net 27D
1 KBANK Financials 28,820.40 25,232.89 3,898.38 (310.87) 3,587.52
2 CPF Agro & Food Industry 8,119.90 5,251.59 (454.22) 3,322.53 2,868.31
3 TRUE Technology 22,069.57  19,818.91 305.14 1,935.53 2,240.67
4 BCP Resources 10,743.58 8,675.69 1,323.23 744.66 2,067.89
5 PTTGC Industrials 13,048.04 11,532.20 1,581.02 (65.18) 1,515.84
6 CPALL Services 11,157.20 10,007.26  (1,575.02) 2,724.97 1,149.94
7 SPRC Resources 4,215.04 3,070.07 738.78 406.19 1,144.97
8 IVL Industrials 7,422.66 6,511.74 1,386.44 (475.51) 910.92
9 KCE Technology 9,860.06 9,075.75 349.68 434.63 784.31
TOP9 TOTAL Bt million 115,446.45 99,176.09 7,553.43 8,716.94 16,270.37
POSITIVE UNIVERSE 296 securities Bt million 19,823.29
TOP9 / POSITIVE 82.08%
Source: SET, LHSEC Research
Figure 6: Focus stocks & Flow robustness
Symbol SepNetm  Oct1-7Netm  Sep-OctNetm BuyDays27D BuyDays5D Oct Trading Valuem  Oct Net/Value % BuyEi::c';:I; 5D Max Buy Date Max Day Netm  Hold Aug31m  Hold Sep30m  Hold Oct7m  AAug-Octm  ASep-Octm A NVDR Holding pp
KBANK 3,898.38 (310.87) 3,587.52 15 2 15,703.02 (1.98) 2.00 2026-10-02 17253 431.37 440.33 447.69 16.32 7.36 069
TRUE 305.14 1,936.53 2,240.67 13 3 10,410.15 18.59 2.29 2026-10-05 1,210.45 3,934.89 3,925.63 4,120.36 185.47 19473 0.54
BCP 1,323.23 744.66 2,067.89 20 4 6,894.69 10.80 3.06 2026-10-02 394.65 282.90 307.09 321.26 38.36 14.17 260
PTTGC 1,581.02 (65.18) 151584 13 2 8,537.21 (0.76) 1.32 2026-10-06 283.97 44118 47739 46744 26.27 (9.94) 059
CPALL (1,575.02) 2,724.97 1,149.94 9 5 15,086.11 18.06 3.99 2026-10-01 919.50 849.02 809.85 842,01 (7.02) 32.16 (0.08)
SPRC 738.78 406.19 1,144.97 20 5 3,320.97 12.20 4.54 2026-10-02 122.69 595.41 633.90 658.54 63.13 24.63 146
KCE 349.68 434.63 784.31 12 4 10,597.16 4.10 2.43 2026-10-01 312.26 139.51 141.64 152.72 13.21 11.08 112
CPF (454.22) 3,322.53 2,868.31 12 4 537157 61.85 1.10 2026-10-05 3,196.10 635.91 602.87 761.85 125.93 158.97 1.53
IVL 1,386.44 (475.51) 910.92 15 0 3,184.92 (14.93) - 2026-10-01 (58.14) 370.65 43361 431.18 60.53 (242) 1.08
AOT (1,125.31) 697.29 (428.02) 8 4 7.982.72 8.74 2.88 2026-10-01 47158 572.78 539.76 556.11 (16.67) 16.35 (0.12)
PLANB (200.90) 236.81 35.91 10 5 1,505.43 15.73 451 2026-10-02 72.68 158.44 131.28 147.98 (10.46) 16.71 (0.22),

Source: SET, LHSEC Research
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Figure 7: NVDR Daily Net: Recommended stocks

unit: Bt million

Date KBANK TRUE BCP  PTTGC  CPALL  SPRC KCE  Foreign Net Total NVDR Net
2026-09-01 11642 (40.51) (160.62) 7538 (399.21) 50.32 (398.50) 2,055.44 181327
2026-09-02 2394 (102.95) 56.54 11881  (181.02) 1712 13266 (635.43) (1,663.21)
2026-09-03 (290.91) 534 3526 28387  (13.34) 21.03 (156.59) 1,950.73 1,578.73
2026-09-04 (198.08)  (14.72) .M 23217 96.85 94.84 (80.99) 133.93 (1,004.68)
2026-09-07 41.27 80.68 3897 289.08  (42.84) (1.47) (77.45) 2,766.98 1,545.77
2026-09-08 (168.29)  (54.06) 251.29 396.72  (186.31) 49.53 220 636.41 1,093.49
2026-09-09 21430 23310 17070  (73.72) (41.82)  239.87 (10.46) 3,123.85 (133.50)
2026-09-10 30876  (3.88) (50.51) 13.12 1432 (3742) 27168  (2,049.46) (1,703.12)
2026-09-11 (96.63) (25.79) (60.85) 10423  (160.18)  (22.31) 1,165.18  (3,149.22) (2,148.83)
2026-09-14 936.95 2369 1895  (20.00) (85.09) (5.10) (127.65) (47.22) (1,044.66)
2026-09-15 14569 33263 (10.21)  (29.24) 86.97 9.21 8.28 (61.96) (893.93)
2026-09-16 2323 (198.24) 379.97  (97.76)  (106.37) 7479 (87.33)  (7,220.05) (3,364.61)
2026-09-17 (190.18)  (79.60)  78.98 120.09 38.99 83.04 (151.57) 1,668.62 796.63
2026-09-18 (225.24) (218.15)  47.63 615.09 (157.77) 4123 60.15 461.70 (33.00)
2026-09-21 115.87 (15.29) 23911  (124.28) (12.75) 39.06 (101.44) 4,654.10 2,081.45
2026-09-22 21112 (103.80) 3020  (17.41) (90.67)  (12.04) (143.23)  (2,993.92) (3,189.68)
2026-09-23 (19.04) (98.64) 7184  (64.22) (5.87) 28.71 (201.72)  (1,172.15) (1,458.19)
2026-09-24 17266 126.69 782  (13.25) (35.10) 14.94 (156.78) (676.93) 745.47
2026-09-25 719.66 912 (49.24) (9.98) (25.11)  (46.59) (237.03)  (3,404.81) (2,449.50)
2026-09-28 (85.52)  162.69 126.71  (134.91) (66.93) (5.23) 4546  (3,940.02) (4,748.83)
2026-09-29 (198.66) 5139 (57.68) (170.48) (87.18) 69.39 64569 (7,675.04) (3,678.82)
2026-09-30 2,341.05 23542 150.64 87.73  (114.60) 35.87 (50.86) (10,753.44) (54.32)
2026-10-01 (349.11) 23991 204.10 (260.71) 919.50 5110 31226  (3,560.60) 1,319.55
2026-10-02 17253 69493 39465  (42.88) 567.84  122.69 (101.97) (844.56) (663.99)
2026-10-05 (115.55) 1,21045 87.96  (91.67) 84.34 9861  69.33  (2,266.45) 2,662.93
2026-10-06 (185.32)  (80.06) (86.90) 283.97 681.12 6467 3219  (2,503.87) (756.85)
2026-10-07 166.59 (129.71) 144.86 46.11 47217 69.12  122.83 1,718.29 2,019.31

Source: SET, LHSEC Research

Figure 8: NVDR Outstanding %Chg

Stock 31-Aug 07-Oct  %Chg 1 Sep -70ct %Chg 1-70ct

KBANK 431.37 447.69 3.8% 1.7%
TRUE 393489  4120.36 4.7% 5.0%
BCP 2829 321.26 13.6% 4.6%
PTTGC 44118 467 .44 6.0% 2.1%
CPALL 849.02 842.01 -0.8% 4.0%
SPRC 59541 658.54 10.6% 3.9%
KCE 139.51 152.72 9.5% 7.8%

Source: SET, LHSEC Research
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