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Asset Class Performance

Stock market performance: YTD vs September 2026
Price return (%) — as of 30 Sep 2026
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Exchange rate performance: YTD vs September 2026
Price return (%) — as of 30 Sep 2026
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Bond market performance: YTD vs September 2026
Yield change (bps) — as of 30 Sep 2026
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Source: Bloomberg, LHSEC Research
Yields up = price down.

Commodities performance: YTD vs September 2026
Price return (%) — as of 30 Sep 2026
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Global Equity Markets: Valuation vs Earnings Momentum

EPS growth (log scale, 1lyr fwd consensus revision) vs. Bloomberg Fwd P/E — standardized 1GBF Est, as of 1 Oct 2026
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US sector performance

US sector performance: YTD vs September 2026
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Hormuz Strait Outlook

Hormuz Transit Routes Emerge
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US Treasury Yields Rise Across Maturities

US Treasury Yield Curve
US government borid yields by maturity
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Source: Bloomberg, LHSEC Research Source: Bloomberg, LHSEC Research. MTD = change from Aug 31, 2026 close to latest (Sep 29, 2026; term premium not yet published for Sep 30).
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US Economic Recap

US PCE & Core PCE Inflation (YoY %)

Personal Consumption Expenditures Price Index, May 2020 - Aug 2026 (Post Annual Update)
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US Economic Recap

MANUFACTURING AT A GLANCE

US ISM Manufacturing PMI

September 2026
Manufacturing  ------ 50 (expansion/contraction)

58 Index Serie;::dex Seri:sulgndex Percentage Point Change
Manufacturing PMI® 54.5 54.6 -0.1 Growing Slower 9

38 New Orders 55.3 53.7 +1.6 Growing Faster 9
Production 56.7 58.3 -1.6 Growing Slower 14

) Manufacturing 54.5

54 Employment 52.7 51.2 +1.5 Growing Faster 3
Supplier Deliveries 59.0 59.3 -0.3 Slowing Slower 10
Inventories 48.6 50.6 -2.0 Contracting From Growing 1
Customers’ Inventories 416 42.8 -1.2 Too Low Faster 24
Prices 77.9 71.1 +6.8 Increasing Faster 24
Backlog of Orders 56.4 51.8 +4.6 Growing Faster 9

48 New Export Orders 50.9 53.2 -2.3 Growing Slower 3
Imports 51.0 52.5 -1.5 Growing Slower 8

48 OVERALL ECONOMY Growing Slower 23

Mar 25 May 25 Jul 25 Sep 25 Mow 25 Jan 28 Mar 2§ May 26 Jul 24 Sep 24 Manufacturing Sector Growihy Siower 9

Source: Bloomberg, LHSEC Research

ISM® Manufacturing PMI® Report data is seasonally adjusted for the New Orders, Production, Employment and Inventories indexes.
*Number of months moving in current direction.
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Source: Bloomberg, ISM, LHSEC Research
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US Economic Recap

Non-Farm Payroll (MoM Change, 000s)

. I - m_HE
:

Unempleyment Rate (%)

& & g & 1
ey #Q'\- d;» . 5 ’;‘3 ,&1 @tﬁ & ‘&‘n o g‘\w o o %@1 Ob\u y i & & . r P f E é ;P
NFP Diffusion Index
58
6
5
2 /\ /\/\/\
T !\\/ A" g \
490

Source: Bloomberg, CME Fedwatch, LHSEC Research
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Fed Tone Diverges from U.S. Consumer Sentiment

Fed vs. Consumer Confidence
—— BENLPFED Index (LHS)  =e= Consumer Sentiment, CONSSENT Index (RHS)
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US Midterm Election

Politics - Senate

 Poltics UnitedStates ) » 2 0 / Which party will win the Senate in 2026? o H
Which party will win the House in 2026?
230%
Democratic Party 100% N e Part -
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l 39% %
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20%
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Source: Polymarket.com
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Source: Bloomberg, LHSEC Research , Data as of 29 Sep 2026
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US Midterm Election

S&P 500 2-Month Return After Midterm Elections

Price return from election day close to 2 months later (%)
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- - Average: 1.6% (positive in 8 of 11 cases)

2.3%

1.7%

US Sector Performance: 2 Months After Midterm Elections
Average price return, election-day close to 2 months later (2002-2022, 6 midterms; Select Sector SPDR ETFs)

4%

2%

- S&P 500 avg: +0.4%

+2.7%
+2.3%

0.1% +1.1% +1.0%

0%

-59
o -0.8% -0.9%
2% -1.6%
-8.1%
-10%
1982 1986 1990 1994 1998 2002 2006 2010 2014 2018 2022 Materials Utilities. Industrials ~ Fnancials Comm. Svcs Cons. Staples Health Care Cons. Discret. Technology —Real Estate Energy
(XLB) (XLU) (XLl (XLF) (XLC) (XLP) (XLV) (XLY) XLK) (XLRE) (XLE)
n=2 n=2
President (party) (R} [R] D] Q [R] [R] B o Q@ Q 2-month return by midterm year (%, sectors ordered by average)
XLB Xw XL XLF XLC XLP X XLy XLK XLRE XLE
House majority won [D] B D] (R}
2002 +5.5 +4.3 +1.0 -1.6 nja -1.2 +0.1 -5.4 -0.2 +2.5
Pres. party's House seats  -26 5 -8 54 +4 +8 -32 -63 13 41 -9 2006 P P Py can . s 01 3.0 +2.1 11
Lost House majority? - - - YES YES YES - YES YES 2010 +9.3 -1.4 +7.3 +9.3 ] +1.7 +0.1 +5.1 +2.4 r
2014 +2.3 +4.2 +2.5 +3.3 a +2.6 +1.9 +6.5 +1.4 na -5.6
Senate majority won (R} [D] D] R} B [R] B (D] (R} [R] D]
Pres. party's Senate seats o -8 -1 -9 0 +2 -6 -6 -9 +2 +1
2022 +3.9 +7.1 +4.1 +2.7 +8.2 +4.2 +2.1 -3.0 +0.4 +4.1 -5.9
Lost Senate majority? = YES YES YES
D = Demacratic, R = Republican. 'Lost majority’ = president’s party last its House / Senate majority in the midterm. Otherwise it was already in the minority or held its majority. S&P 500 (index): 2002: -0.7% 2006: +1.9% 2010: +5.4% 2014: +2.3% 2018: -8.1% 2022: +1.7%
Senate majority counts independents caucusing with a party. Seat changes: net change for the president's party (Wikipedia table).

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research XLC (from Jun 2018) and XLRE (from Oct 2015) cover 2018 and 2022 only.

*  FIurtl 1982 NARALLNULAY S&P500 11109 2 LAAUUAIAINNITAANFAINATUNaN uuan 8 ATY AN 11 ASS BatARAY 1.6% Iaan19NUeea 1N S LA
n9aanAIsanIgenazan1a s i lfnunsaus nanatnuaasiuasfna Wanngluwane Sector Wi Materials, Utilities wag Industrials 191

nanatunulitaanungaiiu 3 dustiusn

Source: Bloomberg, LHSEC Research , Data as of 29 Sep 2026
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NVDA Open Agent Safety Platform

NVIDIA Open Agent Safety Platform
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MU Earnings Update

MU Revenue & Frnfltablllty Margms
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Memory Price & South Korea Semiconductor Export

DRAM Spot Price (US$/unit) NAND Spot Price (US$/unit)
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Al Agent Implication

° NNTUN18Y Al Agent LN I\/Iuse WaE Dots ?’JNE]\“II&IL@@?‘H
AI AGENT =2 AI INFRASTRUCTURE Tudiaging Gemini 4 Argon V]Nﬂ'l’]ﬂ\lﬁ’ﬁll’]?ﬂﬂﬂ"ﬂu 7899UN19

vIuBUBaudu » Context undu « EvucoLlov

Fuduteunanedunen uaziuwniudesdnnis
Context LL@z?‘ﬁfmgmwdwﬁﬁmumﬁwu Hutladeqnsie
ﬂ@ju Al Infrastructure ‘Vlgﬂ CPU, Memory, Networking,
GPU, Cooling La Povver‘Emﬂﬂ@jwﬁﬂﬁwmmdﬂ%ﬁ
UnLANALALAUAE CPU uas Memory Tngiann
P Memory Bsfinnnisssaaniafineusninefinwalsd
M-S i - Samsn ;é FaulsaLazNalIznaunisIed MU mﬁumgummﬁmméq
=W 203g1lasd Al Tngigan ulidilaouinaasanulaansiy
289 Al Agent wil NVDA #iElasia NVIDIA Open Agent

Safety Platform P08 AULAZAILANNITNN LD
Networking

AVGO * MRVL * ANET ' - ‘
LITE » COHR VRT « MOD ETN e Schneider Electric

NVIDIA Open Agent Safety

AUANWIEEY - senemsTs Agent

Agent mum Hardware Uuag Software mummﬂuﬁ@w

e . o Software . : mﬂmamﬂqm Hardware Wag Software Vlmmmm
S N, P 5 ; : B‘K }@ Agent / Workflow Cybersecurity i \ AN Agent Platform, Workflow wag Cybersecurity
: MSFT « NOW « CRM PANW ¢ CRWD ° _ . = vast o
LW';‘"]W”mmmimuQNmmmmimmsﬂu Anlaniazens
AU Agent LazN13NaNNeLNNNg daualiAanNfeanis
1szana6a Inference 39809 GPU, CPU, Memory wag
. a & v a P2
Networking WNAUANNTlEaasald
Source: LHSEC Research
WElSecurities ’ e |
e— d””&”/




Al Agent Implication
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Anthropic IPO
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Hyperscaler Earnings: What to Expect?

Cloud revenue as % of total revenue

Capex intensity (Capex / Revenue)
Amazon, Microsoft, Google and Oracle, 2025-2031E, %

Amazon, Microsoft, Google, Meta and Oracle, 2024-2031E, %

hrmzorn  —Nieosolt — Googly —Mew  —Oradls Amazon (AWS) = Microsoft (Commercial Cloud) — Google Cloud = Oracle Cloud
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Source: Blgomberg, LHSEC Ressarch Source: Bloomberg, LHSEC Research
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Economic Calendar| October 2026

MON

3 SEP

5

o US ISM Services: 55.2 E | 55.4 prev.

12

o CN New Yuan Loans / Aggregate Financing — 9-15 Oct

o CN M2 YoY: +7.5% prev.

19

o CN GDP YoY: +4.3% prev.

o CN Retail Sales YoY: +0.4% prev.

o CN Industrial Production YoY: +5.2% prev.

® Economic Release ® Central Bank

29 SEP

6
o US Trade Balance: ~US$89.8bn E | ~US$88.6bn prev.

20

o US Housing Starts: 1,275K prev.
o US Building Permits: 1,403K prev.

27
e US Durable Goods Orders — consensus pending
e US Consumer Confidence: 81.9 prev.

© KR GDP YoY: +3.7% prev

14

o US CPI YoY: +3.4% prev.

o CN CPI/ PPl YoY: +0.8% / +3.8% prev.
o CN Exports YoY: +25.0% prev.

o CN Trade Balance: US$119.1bn prev.

21
o P Exports / Imports YoY: +19.3% / +28.0% prev,
o KR 20-day Exports YoY: +78.3% prev.

28

e US Advance Goods Trade Balance: —~US$132.6bn prev.

1

o US ISM Manufacturing: 55.0 E | 54.6 prev.
o JP Tankan Large Mfg: 25 E | 22 prev.

o KR Exports YoY: +62.5% E | +68.7% prev.

8

o FOMC Meeting Minutes — September meeting

15

o US Retail Sales MoM: +1.2% prev.

o US PPI MoM: +0.4% prev.

o P Industrial Production MoM: ~1.7% prev.

22

« BOK Policy Rate: 3.00% prev.

29

« FOMC Rate Decision: 3.75-4.00% E
o US GDP: +2.2% prev.

@ US Core PCE YoY: +3.0% prev.

2

e US Nonfarm Payrolls: +90K E | +162K prev.
e US Unemployment Rate: 4.1% E | 4.1% prev.
@ JP Tokyo Core CPI YoY: +2.3% E | +1.8% prev.
® KR CPI YoY: +2.9% E | +3.1% prev.

9

e US U. Mich. Sentiment: 48.0 E | 48.1 prev.

16

e US Industrial Production MoM: 0.0% prev.

23

e US S&P Global Flash Manufacturing PMI: 55.9 prev.
o US Flash Services / Composite PMI

© |P National CPI YoY: +1.9% prev.

® JP S&P Global Flash Manufacturing PMI: 54.1 prev.

30

« BOJ Policy Rate: 1.25% prev.

® JP Tokyo Core CPI / Retail Sales

® )P Industrial Production — preliminary

e 31 OCT (Sat) CN Official Manufacturing PMI: 50.1 prev.
® 31 OCT (Sat) CN Non-manufacturing PMI: 50.2 prev

Source: Bloomberg, LHSEC Research
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Company Events Calendar| October 2026

MON TUE WED
)8 SEP 29 SEP 30 SEP
5 6 7
¢ Investor Day — MRVL | Confirmed
12 13 14
» OCP Global Summit begins | 12-15 Oct | San Jose « OCP Global Summit — AMD, NVDA, AVGO, MRVL « Earnings Release — ASML [EU] | 3Q26 | Confirmed
« OCP Global Summit participant — VRT [US] * OCP Global Summit — ALAB, CRDO, INTC « Earnings Release — BAC, MS [US] | 3Q26 | Confirmed
« OCP Global Summit — MSFT, GOOGL, META, ORCL, CSCO
nvestor Day — AMAT | Confirmed
« Earnings Release — |N) | 3Q26 | Confirmed
« Earnings Release — JPM, GS [US] | 3026 | Confirmed
. ngs Release — WFC, C [US] | 3026 | Confirmed
19 20 21
« Earnings Release — RTX, NOC [US] | 3Q26 | Confirmed « Earnings Release — NFLX [US] | 3Q26 | Confirmed
« Earnings Release — LRCX [US] | FY1Q27 | Confirmed
« Earnings Release — TXN [US] | 3Q26 | Confirmed
26 27 28

« ESMO Investor Event — MRK | Confirmed « Earnings Release KO, BA [US] | 3Q26 | Confirmed « Earnings Release — MSFT, GOOGL, META | Estimated

« Earnings Release — SK Hynix [KR] | 3Q26 | Estimated o Earnings Release — Advantest [JP] | 2Q FY26 | Confirmed

« Earnings Release — Shin-Etsu [JP] | 1H FY27 | Confirmed « Earnings Release — UMC [TW] | 3Q26 | Confirmed

« ESMO 2026 final day — oncology sector « Earnings Release — KLAC [US] | FY1Q27 | Confirmed

@ Semiconductor [ Al ® Hyperscaler @ Pharma @ Financials @ Defense @ Other Major

Source: Bloomberg, LHSEC Research
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1

« Earnings Release — MU [US] | FY4Q26 | Confirmed

15

« Earnings Release — TSMC [TW] | 3Q26 | Confirmed

22

« Earnings Release TSLA [US] | 3Q26 | Estimated

« Earnings Release — DISCO [JP] | 1H FY27 | Confirmed
« Earnings Release — Renesas [JP] | 3026 | Estimated

« Earnings Release — GILD | 3Q26 | Estimated

« Earnings Release — LMT [US] | 3Q26 | Confirmed

« Earnings Release — VRT [US] | 3Q26 | Estimated

29

« Earnings Release — AAPL [US]
« Earnings Release — AMZN [US] | 3Q26 | Estimated
ec. [KR] | 3026 | Est

FY4Q26 | Estimated

ted

se — Samsu

» Ea
» Earnings Release — QCOM [US] | FY4Q26 | Estimated
 Earnings Release — LLY, BMY, MRK | Confirmed

 Earnings Release — HWM [US] | 3Q26 | Confirmed

2

« Earnings Release NKE [US] | FY1Q27 | Confirmed

23

+ Earnings Release — INTC [US] | 3Q26 | Confirmed
« Earnings Release — MedlaTek [TW] | 3026 | Estimated
« ESMO 2026 begins — MRK + oncology sector

e Earnings Release — GD [US] | 3Q26 | Estimated

n [IP] | 20 FY27 | Cond

« Earnings Release — ABBV | 3Q26 | Confirmed
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Key Factors to Watch

UndudrAtyidovduan (Key Factors to Watch)
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Capital Market Assumptions (CMAs)

Long-term Expected Returns

Dividend Yield @ Real EPS Growth @ Valuation Change (used) @ Exp. Inflation ~ — Total (BB Nominal)
- —

CSI 300
TWSE

DAX

S&P 500
SET

MSCI1 ACWI
STI

HSI

14%

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research
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Tactical Asset Allocation by Market

ASSET CLASS WEIGHTING RATIONALE
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Investment Strategy October 2026
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Monthly Fund Recommendation

LHAI nasuile uaa w4 w'la ueus malulad

o funawmuneeulandlunisamuinumalulatiuaz Al Tneiulaunaasmuly
Top Fund Holdings Weight . ! ! 3
WU UIBINDIVIU Roundhill Generative Al & Technology ETF Ineanyli

1 NVIDIA Corp 6.89% savtliiyaldfiaandn 80% 283 NAV
2 Alphabet Inc 5.28%
* namuuanidu ETF uuuiBmaidegninamuluivreszimnmalulad
3 SK hynix Inc 4.24% ~ & , _ S = - ,
Jeyeynisrang Insianizngu Generative Al vinlan sannananaialug
4 Microsoft Corp 3.70%
o [ o a a . dl QI a 1
5 ASML Holding NV 3.36% * Alfpaiunszuananlunisifuinueadsegnalan Agentic Al m@yumiﬂ@@ﬂ
aanun Wuiladtuansetiungs Semiconductor waz Hyperscaler L918837%71
6 Advanced Micro Devices Inc 3.31% = v - o v Lo
dnslinuinuInIuuazaeld Cloud el
7 Astera Labs Inc 3.23%
5 | Aremoncom Inc 3919 *  ANBITNITHANNIAANNIGIRA HITY 2.5% LALA3 1.5% F¥ALAINIALNaLT 6 41N
. . (o]
8
9 Micron Technology Inc 3.20%
10 Nebius Group NV 3.01%
Source: LHSEC Research
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Monthly Fund Recommendation

LH-Al nasuils uea v wle uaus malulat
|

Ramp Al Index: Median Monthly Al Spend per Employee (2023-2026) Ramp Al Index: Model Adoption Rate by Company (2023-2026)
$14 B
56.13%
X $12.50 .
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2023- 2024- 202405  2024- 2025- 2025- 2025- 202601  2026-05
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Source: Ramp Al, LHSEC Research Source: Ramp Al, LHSEC Research

1 % 1
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* 1919w Al TRILEENANTULAZANTIEANL AU Al FANTINGU 1 AY SR NALat19AalileY LNT9n17 1891 Al Tusssuaemnansasuenasa dauene Al

S
p)}

Adoption rate 434 £9ALIlW Anthropic

Source: Bloomberg, LHSEC Research, Data as of 30 Sep 2026
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Monthly Fund Recommendation

LH-Al nasuils uea v wle uaus malulat
|

Philadelphia Semiconductor Index (SOX) > PE Ratio [1GBF Est] S&P 500 Information Technology (S5INFT) > PE Ratio [1GBF Est]
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==+ +25D(32.30x) -—-' +15D(29.40x) ~—-—‘ Mean(26.50x) =—-' -15D(23.60x) ==' -25D(20.70x) —— PE
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Source: Bloomberg, LHSEC Research
Source: Bloomberg, LHSEC Research

*  Forward PE a93Aaiiidinauaniead (SOX) agi 20.73x luseatuinainda -1 std lusew 5 1 sauli/ns Forward PE 9194 Information Technology sector N1gj#

au
1
A =

20.57x Uszanne -2 std wiazinisUsumiaulunanienumn wsl valuation Tuseauil nesingarraunla Wee iy Eamnings NdaasinaLsy

Source: Bloomberg, LHSEC Research

ﬁ Securities

2,




Monthly Fund Recommendation

X-JPTOPTECH nasuidladindarfs udiju fetmalulad

=

o Aulgvneamulumiiaainiuass Global X Japan Tech Top 20 ETF lagiaas lusaull
Top Fund Holdings Weight o o s ! . ! - I N 3
Uy laifiaandn 80% a9 NAV Wunawmunawuluivgaamnssumalulatiaesilsyine

o

o9

Do

2 Advantest Corp 10.35%
* namuinevlandnisawuluiiunalulagdusufietaesdrlu delfiiudesTamianndy

3 Sony Group Corp 950% [ % a A a [ o‘n} o v & dl 14 = :/J o Yo c
AnsnsuanTl A udAnnaiNAnanlunfesnisgs aniedslafudselamiannulaune

4 Keyence Corp 9.46% NIFUATINAYE9 21U0T N1ANBA TUUEN earnings 1eviiFEmmaTulatizesdyly

5 | Tokyo Electron Lid 0 269% fanamuTngauus waz valuation agfluszAuniiaula winewdniludaimennuiaula
AmFuTiungu WFE sonnatiuinagasdi

6 Nintendo Co Ltd 8.51%

7 TDKCorp 4.53% *  ANBITNNENNIIARNI9REN 1.07% sioll TnePsAUANIRENIDINEINUTLLT 7 AN 8

8  FANUC Corp 4.51%

9 FujitsuLtd 4.36%

10 Murata Manufacturing Co Ltd 4.33%

Source: Bloomberg, LHSEC Research
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Monthly Fund Recommendation

SCBKEQTG nawmuidlalnawidiadijunimva

[ [ 2 d-dl 6 ° o ¥ K 9
o unewmuudanlunisasmuluiiunivanseulanddmiunisdinne exposure Tudiu
Top Fund Holdings Weight o . ! daF oo -
a6 Tneaniziiungs Memory nituinludaiiiee: Tnenawuiiulaunaamuly
! SKHynixine 23.12% VIR ULDINDIY)U iShares MSCI South Korea ETF Inenaas luseutliinylitiaandd
80% 283 NAV

2 Samsung Electronics Ltd 22.77%
3 SK Square 3.11% - ! o o

e flunaswuiinediu large cap iU mid cap 289N1A L Useanns 100 69 i Samsung,
4 Samsung Electro-Mechanics Ltd 2.73% SK Hynix, Hyundai, KB Financial kaz Hanwha
5 KRW Cash 2.31% . . . o

1 = o 1 A = o a = =

® ANETTNLUENNITIANTTREIN 1% il Imﬂmmummmmmmﬂmnuu@gw 621N 8
6 KB Financial Group 1.92%
7 Shinhan Financial Group 1.56%
8 Hyundai Motor Co 1.46%
9 Hana Financial Group 1.30%
10 Doosan Enerbility Ltd 1.26%

Source: Bloomberg, LHSEC Research

ﬂ Securities

S,




Monthly Fund Recommendation

LHLONGEVITY namudln uns 11 609399 iaagun

*  nawu LHLONGEVITY fiulaunaasmiluvingasyuaas Tema Oncology ETF
Top Fund Holdings Weight ' e e . ! !
Tnaaas lusautlinyalidieandi 80% 189 NAV

1 Revolution Medicines Inc 5.58%
5 Merck & Co Inc 4.86% o iuawuluisEmnaiauinnssuinunlsanzids uazmalulatiunndadeluad Tne
ﬂ@mummmuﬁu Large Pharma WalANesNIN Au Mid/Emerging Biopharma
3 Cogent Biosciences Inc 4.73% Ao - o o o o Ao
wmwvlfngﬂmﬂmmmmLL@::meLm M&A WMNNZATUTUHAIUTCEZENINTUAINY
4 EliLilly &Co 4.60% Realigauazfinanisdinieniaiuinvesgaainssunisunndszauian
5 Novartis AG 3.711% . . .
1 = [ % 1= 1A o = 1
*  AEIINHENNNTAANITREN 1.6% Fall FeALANNIAENBEN 7 A0 8
6 Bristol-Myers Squibb Co 3.41%
7 AbbVie Inc 3.34%
8 BeOne Medicines Ltd 3.33%
9 lovance Biotherapeutics Inc 3.24%
10 Genmab A/S 3.15%

Source: Bloomberg, LHSEC Research
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Monthly Fund Recommendation

AAJ a [ ¢

LHLONGEVITY nawuidln uaa 101 884335 iaafuns

60-day rolling correlation
Tech vs healthcare, and healthcare vs S&P 500

it i nATA ANaRBLARDLUUTaNATUNgNTiTianas uananfiungs

1 o o/ o’ 4 J [ A J
*  fungu Healthcare findaflanuduiuslunisindauilifunanafian
#i881849 21N rolling correlation NaAA9 NHILAININTAE AINHNLA TS

- o e o o P 4
Healthcare mmmuu’miumﬁ‘mmmmmmeimmﬂmw
- *  HARAUUNUIAIRUNGN Healthcare IaafilANANNUSALNAALILNY

04 4 o/ = [<]
: 284913 Technology Nk liinaasssaeiduii uanstianiaiu
Diversifier NATuaNUNEN Technology 1/5Us0a4

Cormlation
"

o Jlo 1 1 1 A
*  ANANRLERNIungu Healthcare fimanasinawlanantulunsli

-0.36 = 'S ° v v J
NIEANUANHLAEN IUNETAN7A99 137Ut 19 “Buy on dip” ungw

Healthcare

Source: Bloomberg, LHSEC Research

Puus1dn: LLY ABBV GILD MRK JNJ BMY

Source: Bloomberg, LHSEC Research Data as of 30 Sep
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Monthly Fund Recommendation

LHGDEFENSE nawudla uaa 01 nauaa fud

n Top Fund Holdings Weight

Global X Defense Tech ETF 76.52%
US Global Technology And Aerospace & Defense ETF 10.27%
PLUS Korea Defense Industry In 5.13%
iShares U.S. Aerospace & Defense ETF 4.73%
R 3.35%

Source: LHSEC Research
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= A A 9Jdl ' 1 !
nasuiultusawuluised idamiaasmuaesnaausns9lsving 1se
= | P =
nasnusNaniensadssmAntulauensamulunaansmu tnedl net
exposure Tuasasulagieds Tusanthindliiieanddeass 80 499 NAV
ulaneasulunsasmuaedLBEnatugsiaviee Hiulss Tamiannnguisem
wmatulagiiunistlesiulszine

Hung Defense mmaﬂumqqmm@m@ﬂ@”ﬂ@umi flaAnAdazeanunRann
Backlog 7395 1ananii NDAA FY27 fusdenazean 13nfinesiniiumisli
upside &ALy Iumqauw@ﬁﬂﬂuuﬂqu Defense U5uAAN 1913anasinfludamy
A11n"7 “Buy On Dip”

ANEIINININNNIAANI9BEN 1.25% piat] svALIANMIARNLT 7 AN 8




Monthly Fund Recommendation

LHGDEFENSE nawudla uaa 01 nauaa fud
FY2027 NDAA: vU912S1S0adUSY

JvwunallkusiIus1d US$1.14 dudu | +28% 910 FY2026

KU2QVU FY2026 | swamgunuy DRI wadanau Defense

"ﬁ Procurement 1417 = 2582  +597% 2557 | +58.1% gar

AdoBoangsuazanlsunsai

. uonLIN:
RDT&E 145.7 219.5 +50.7%  219.9  +50.9%  onssulku s:uudaludd
- L2 I . | i Al uaz Space i
O&M 9 9 uonUNaW:
291:5 3377 +15.8%  314.1 +7.8% e e nedliress
MIECON 175 26.1  +491%  50.0  +ig5yy% onmwo
Funwuazlasvasowugiu

| — -

&0

Procurement + RDT&E = US$477.7-478.1bn

Wudus1d US$171bn kdo +56% 91n FY2026

usvkyuasvca Backlog voviWanais dUu1s
9 1M AU s:uulovnune ua: Space

Investment

Highlight

ﬁ KUTEIKQ: NDAA WusviduRoulalkdutums Tildouus:uuRiTnseudd |
gvlisou Mandatory Defense Funding US$350bn hAa319:=wiungkune Reconciliation

Source: CRS, H.R. 8800, S. 4784; LHSEC Research

Source: Bloomberg, LHSEC Research
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Monthly Fund Recommendation

LHGDEFENSE nawudla uaa 01 nauaa fud

Combined order backlog: NOC, GD, RTX, LMT
Quarterly, in billions of USD — 2024 Q3 to 2026 Q2 (actual)

Book-to-bill ratio: NOC, GD, RTX, LMT

Quarterly, 2024 Q4 - 2026 Q2 — ratio above 1.0 means new orders exceeded revenue billed

@RTX @LMT @GD @ NOC

LMT 3.19x
o NOC 1.84x

$400B RTX 1.73x

- 1.54 GD 1.40x

2404 2501 25Q2 25Q3 2504 26Q1 26Q2

Book-to-bill estimated as (Abacklog + revenue) / revenue, derived from Bloomberg backlog and revenue data. Source: Bloomberg, LHSEC Research
Source: Bloomberg, LHSEC Research

*  Backiog 98vyi4 4 17319 Defense 1953 lulmssnaiany YRR 370060 1AAITAUDINTLTUFNARIDY ﬁﬁﬂﬂ@ﬁﬂﬁﬂ@ﬁ?ﬂﬂ waze lsl Tnsisnanmndnas
Snsisesaiugniy 2H26 mﬂmﬁqmqﬁ%mﬁ@ﬂm uaz Backlog WAnsntauunnTIings NGl NNARLazaaNaUagan Inganiy F-35, Patriot, THAAD,
Standard Missile, AMRAAM uaziiaantin sinlfiuunttiumelElugas 2H26 B 2027 Sailanadulasiaiiios anefisndiefundisenvsiaydasie Earnings
Cycle aanldanuaned

Source: Bloomberg, LHSEC Research
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Fund Universe Recommendation

Fund Recommendation

—

el

BUY

WBUY

® LHTWGHD ® LHAILINFRA ® KF-HEALTH

® LHGDEFENSE

® LHAI ® SCBKEQTG ® LHLONGEVITY

® X-VOLT ® LHASIASEMICON ® DAOL-ACWI

® X-JPTOPTECH ® LHSUPERAI ® KT-FINANCE

TBUY HOLD
1 : ’W ® SCBGOLD ® LHCOPPER ‘
| !
| i\ LHCYBER ® LHGIGO ® TLA-GFIX
Lo 4
» N /
) /
4
[
® K-GDBOND-A ® BYOU-COREPORT

Source: LHSEC Research
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Monthly Stock Recommendation

GOOG madlmunai@anagnan $426 Upside +24%

GO0GL (Alphabet) — Revenue * uwliin 3Q26 Aanianisnaléin $127bn TaDe +24% Yoy Anlsgnsat
2026 Q3E growth: +6.3% QoG 2026E growth:- +23 6% YoY 1 1
Quatety Reven 050 Growi Ao v Yo Gt $38bn AR -7.4% YoY EPS 7 $3.24/%u Iagisnalfiain Cloud agf
M Qo Growtn (Fep) S QoQ Growth (Fwa) [l Revenus (USD mn) Il oY Growm (Fep) Jif YoY Grown (Fwo) [l Revenue (USD mn) \ , !
$28.3bn T +87% YoY @au Search ag#l $64.9bn 16 +15% YoY
ol ~* GOOG Hwezeseud lunsiuinn i ldinesudAnisvenn luwanansia b
. WARYIL3NT Cloud Naenafauiaunalvaineiazdesnansenuasned
: [\ :3' 2 500,000 7% o O 1% ] a o o a
? "o 1 S dednAtysianiaiulauazinlsaannisaniiunanulagson sanlia
40,000 200,000 [-% % 1 a | v % |dl v A 1
| afauafacinedil TPU daannenisadwanalilusinenasenadainiunan
D 7 0 II TP39a%19NUg U89 GOOG 184 Uazelail Waymo lusaduindeuidiy
ey @>°‘ Q?"D?. UAC":‘ r.L"-’O\ ﬂgf,-o‘ Uad"r_(f__&oe «g?-:"d\n e r_@=~°::“_abdl;‘"‘_l:_&0‘2' e ’ T N LI S N S _ = a @ i o 1 o 1 o
iialdiaialdidi i o T T s e e o wm e a w AINUINII0UANT BAUTL 19NasdnaIAfiaiEes CAPEX galil vinli

91AN15UFNa9 We Return NAAINNN98991W CAPEX NNAILSAIa i
1§ tmer Forward EV/EBITDA gl 14.28x

Source: Bloomberg, LHSEC Research
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Monthly Stock Recommendation

MRVL sadlvane@snagmsh $289.3 Upside +6%

* uwnliln 3Q27 mani9niaylin $3.15bn T0e +52% YoY fnlsgws

MRVL (Marvell Technology) — Revenue

P s e 1424 0 PrmTE ot i 271 $542m Diluted EPS 71 $0.57/4{u 91¢/lfia7n Data Center 2¢#
Quarterly Revenue & QoQ Growth Annual Revenue & YoY Growth o o o d'
_ I oo o 3 5w ) B e 5 L B o oy 9 v e, im0 $2.65bn 19 +74.6% YoY uwalsin Margin gaengfasetiies
. ) - - . I~ = = = . =
- o *  qaudsres MRVL AantsamaTulatinzauAqu Custom Al chips, T
g "y gn . dsznausausalszanana uarszuuTansedoys nnliEEmi
1 5 Tannainse ldnatadaunieluszuu Al Tae Networking vl
N R irsaeusAN AL AR NA NG U uTes Al Wasyuy Al 14
. ) GPU/XPU annaiy n9dsdiagaseidndiiluazszid s Data Center
: o . EEEEEE aEmEN .. RagiinvisANEuarauoutasns@ansia Tuaniey Forward P/E
% 5% 2 @ pF 2 0 0P 2P 0 2 a"‘“;.«;% ﬂ?‘° ' @ ® ® o o o B o o o '
uree: Bloombarg, LHSEC Res 2: Bloomiery ean ﬂ%ﬁ 45.06x

Source: Bloomberg, LHSEC Research
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Monthly Stock Recommendation

COHR spdlmunen@anagmh $409.97 Upside +22%

*  Coherent AatisEminatulag finuuaduaziaiie? 117a Photonics 1844135
nanginsninlfuaslunnsiudsiiays saudaamaiuaziandmiuey

COHR (Coherent Corp) — Revenue

FY¥27 Q1E growth: +12.7% QoQ FY2027E growth: +50.2% YoY
BAANUNTIN

Quarterly Revenue & QoQ Growth Annual Revenue & YoY Growth

W oo crowsh (Fep) i Qoo Growtn (Fwa) [l Revenue (USD mn)

2.500
2,000
a
S
= 150
F
1.000
s00
o

FY25Q1 FY2502 FY25Q3 FY25Q+4 FY28Q1 FY28Q2 FY28QF FY2804 FY2PQIE FY2rgzE
Source: Bloo LHSEC Resi Scurce: Bloor

= ¢ uwnliin 1Q27 manianisnaléin $2.3on 109 +46% Yo Nlsgnsetn

u

$401m 10 +82% YoY EPS 71 $1.98/4u gilasdgnandsnaivuinseiies azviau
a1 bookings NNNAD5 MNENATI LFEMNEY INP ARARUIANAN tALLANIE

(s mon B oy

Faer e (LSO )
() o B 0L

A13U Transceiver A NNNAdLsznaLLALNARa LSe35l InaLBEMANAS
wWaguanananisn@armas InP auin 3 9 lilg 6 iy nainKanaRLAzAn
funu ulasunall nasamas InP IHHNLszaNM 80% YoY SaalmaiAangnd

gniin 115w Transceiver 800G waz 1.6T Ndawaululasunadnly fisnnsag

Ana" 31elfq9nia Data Center Tulasunantiazinuinndn 80% Yoy

*  COHR flugiszaulanfnu photonic technology PlEsulssTemTagmsaann
mimﬂ’mﬁm%slmﬁmimm’éwﬁagqu optical networking 1w anulag ng
wulsaag Al, nn7ilaensinuan CopperVLﬂLﬂu optical connectivity, WAz
m*mm'a\‘im? bandW|dth/energy efficiency VlLWN?JﬂLL data center Vlsl‘mul,t,@w
Fanan u@ﬂmnuu 17188991 PhotonLink azLili upside {AsFnsie COHR

Source: Bloomberg, LHSEC Research Imﬂ Forward P/E ’ﬂ?;I‘V] 20 Ox
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Monthly Stock Recommendation

KLAC spdlvane@snagmin $250 Upside +21%

KLAC (KLA Corp) — Revenue
FY27 QIE growth: +10.1% QoQ
Quarterly Revenue & QoQ Growth

[l Qo Grown (Rep)  Jif Qo0 Growth (Fwd) us (USD mn}

o
2
2

Risver s [USD )
=
2

o o
o 0 0 :\ o
4 9 AR gt i T ‘_ ol ‘,4# e ‘,43,“- ]

Source: Bloomberg, LHSEC Research
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o) s B v

[l voY Grow

FY2027E growth: +34% YoY

Annual Revenue & YoY Growth

i (Fep) i YoY Growtn (Faay

M Rsvenus (USD mn)

(s s Ao,

KLA Corporation AaL3sMNLARLATaIaNTATIAdaLdaunnIaduasinAnNLtuenly
nananl egdlungugunsnliaiinaudniees Ina@ang1ayfinu Process Control 1198
NMTATLIANAUNINNTTLIUNTHAR

wwaliin 1Q27 mennantaeliedf $4.030n 10 +25.4% Yoy Gross Profit Margin
mmdﬁ%mﬁ 62.6% 8N8AIAN 61.4% lulnsunanen ﬁﬂmm“ﬁmmﬁ $1.54bn
Adjusted EPS AT $1.20 siatiu 1n +35.9% Advanced Packaging Fhuedesens
nauTnlus pam Advanced Packaging tneisaninnanangs 30% daudpans
WFE 9nTuideiimiddun wsammumdnanainniseenuuy custom silicon 284
hyperscaler, die size 1843 Al accelerator ”Lmﬁyu, ﬂ?ﬂ;u greenfield fab nanetl uay
N9928 DRAM luiy

918118 KLAC laildavetjiusaiuaumaiinesaeinaman wpauiuseAunisnsmaaaui
% vy A o a < % AL A gy A A Ax

fioalddae et uanenau Tesanuenafiesnanauise lfirsesiany
ANNANNNIDETY WiNANAR T F AN Tudndauimaarii Tufnu Valuation Forward
PE 2j71 34.38x




Monthly Stock Recommendation

HWM sadlmana@anagnsh $340 Upside +47%

WM (Howmet Aerospace) — Revenue * Howmet Aerospace Inc. 13MEHARTUAUlaNEaNIInUL A UTL
2026 Q3E growth: +1.5% QoQ 2026E growth: +22.6% YoY ! a { e ] a o o &Y a
oty evenis & 0o Gt it v 890 o rasDulazLATasEUAAINIALIY @ea 0y Tun suanisiuRN R as Wi
[l QoG Growth (Rep) Jif Qo Growth (Fwd) il Rsvenus (USD mn) [l Yo Growm (Rap) §if YoY Groat (Fed) [Jl] Revenus (USD mn) i [~ -dl

e Pnnaailunsaenslu Al Data Center

* uualiln 3Q26 AannsnisnelFasin $2.58on T +23.7% YoY luanzh fnls
anisagi $546m 0 +41.7% YoY Adjusted EPS agi $1.36 Tn +43.2% YoY
= 997a Engine Products A1As1e léiagn $1.37bn 16 +25.7% YoY dau

PETRCTY

Feverue (USDmey
() o Do

[E

Fier v [USD mn)

Fastening Systems 98169 $611.5m 15 +36.5% YoY luanued Engineered
Structures e/ lEN $289.7m anas -0.4% YoY WAz Forged Wheels 3¢/ 17
gl $291.1m 15 +17.8% YoY

*  HWM Runliinnamuinndsaaudeunss andsiufinatlalentamuln
sreizenaaInANGiadng i Al uaznisdunilugsiananidwinlan Tu
A1 Valuation Forward PE @g#1 36.71x

Source: Bloomberg, LHSEC Research
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Portfolio Model

Conservative (70:25:5) Balanced (40:50:10) Aggressive (25:65:10)
@ Core fixed income 50% ® Core equity 16% @ Core fixed income 30% @ Core equity 30% @ Core fixed income 21% @ Core equity 30%
@ Satellite equity 28% Satellite alternative 6% @ Satellite equity 30% @ Satellite alternative 10% @ Satellite equity 39% @ sSatellite alternative 10%

* uliunannisdanainuuuanna Inad Core portfolio figunsnlinaneLLNUTAY LazALENILAN TuaneTiiuas e maLILUd AN A e Satellite portfolio i
UsznevluFag thematic themes Tisimsnlnzians

*  Tnzsnaziiia Portfolio model aaniilu 3 gluuy mmzﬁummL?leﬁﬁﬂmnuﬁ*ﬂﬁ % 1. Conservative Sndndaw AsATT; i Aunindnidanilszann 70: 25: 5
2. Balanced AsANT9T: i Aunindniaanilszunns 40: 50: 10 3. Aggressive psansUil P Auningniadantlszunn 25: 65: 10 V%q?:ﬁmmummmmzﬂ%uLﬂ?ﬂlw

AMTHNNNBINTTANY] LURILT NUINTL Asset Allocation Model 218431
R a QI v ] A % I8 dl o QI a v dl A v ! Ql 1%
° Stock Alpha Picks ﬂff]L?WLWNWLALL‘LA%‘LA’]?’]ELﬂ@%L‘HqiﬂiuWﬂ?ﬁlﬂ’]?@QV]‘u LW@‘MWﬂWVL’iLWNL[F]N"‘]’]ﬂ‘]&]uﬁ/lL?’]SJ@\‘I’J’]S\II@ﬂW@@?’NNﬂlf’]ﬂ‘]JLLVlu@']‘LALWNVLﬂ

famuaasianudinladnensduii Rewly nansuunuuazanudssiousiadulaaamu

Source: Bloomberg, LHSEC Research naseuwnudeldinAsssuiflannisnanamu uasnanisaniivnuluein lAguduiaanisaniuvnuluewag
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Portfolio Model

Conservative

Balanced Aggressive

Portfolio Asset Class Description Mutual Fund
(70:25:5)

(40:50:10) (25:65:10)

Fixed Income Global Fixed Income K-GDBOND-A 50.00% 30.00% 21.00%
Global Equity DAOL-ACWI 16.00% 30.00% 30.00%
LHA-A 3.11% 4.93% 7.12%
Al & Semiconductor
Stock Alpha Picks (GOOG, MRVL, COHR, KLAC, HWM) 0.78% 1.23% 1.78%
Japan Equity (Al Exposure) X-JPTOPTECH 5.50% 5.50% 6.50%
South Korea Equity (Al Exposure) SCBKEQTG 3.00% 4.00% 5.50%
Equity Global Healthcare LHLONGEVITY 6.61% 6.34% 8.10%
Satellite
Global Financial Services KT-FINANCE-A 1.00% 1.00% 2.00%
(40%)
Defense LHGDEFENSE-A 5.00% 4.00% 5.00%
Vietnam Equity K-VIETNAM 1.00% 1.00% 1.00%
Cyber Security LHCYBER-A 1.00% 1.00% 1.00%
US GAS LHGAS 1.00% 1.00% 1.00%
Alternative Gold SCBGOLDH 6.00% 10.00% 10.00%

TOTAL PORTFOLIO 100.00% 100.00% 100.00%

EXPECTED RETURN 6.93% 7.73% 8.32%
EXPECTED VOLATILITY 9.98% 11.00% 11.60%
EXPECTED VaR (95%) 0.96% 1.06% 1.14%
EXPECTED CVaR (95%) 1.50% 1.69% 1.78%

awmuaasinaudinladnunizdudn Jeuly nameuunuuszanu@esnewsiadulaamu
Source: Bloomberg, LHSEC Research naseuwnudeldinAsssuiflonnisnanamu uasnanisaniivnuluein liguduiaanisaniunuluewag
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Portfolio Model

1-Year Balanced Portfolio Backtest
4 Sep 2025 - 4 Sep 2026 | Base =100

. ReNAN
CumUIat“’e Return Total Return /" Annualized Return

il
125 24.88% 22.26%

Max Drawdown

MIanaIqUIsTIgaTesyarnein tnadnanqngeganauniinlilis

s o S r o
AARNIGANANT Aaunnainazwunau

4/\/“ Volatility Ap Sharpe Ratio Cornish-Fisher VaR

115 12.62% 1 .43 VaR Mlssidiunasianepluiuiinaiau tausest 5% e

120

o
2 ;o ;
2 fusziuaandeiu 95% wu nelfgUuundeyad i ludssann
x
1“::’ 95% vesiu wafamadazaauliniu 1.29% sadu uazil
= 110+ = LS
e s Tamatszanne 5% Aazaavuuinndiil
Max Drawdown Cornish—Fisher 1
IT O varew
105 o o Historic CVaR
-9.23% 1.29% . » .
CVaR e Expected Shortfall 441 winwmnisaliading
6o wgainouat VaR Tuda azaauiadewinle wu lungu 5% 189
: , , : , | : — : , : , Historic CVaR (5%) Fuinanauunuuefign wefaaanuadatszann 1.85% sadu
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep A
2026

Date 1.85%

nanageudwasanieyanasu Master Fund fiaunas 11

awmuaasinaudinladnunizdudn Jeuly nameuunuuszanu@esnewsiadulaamu
namauuudaldvinArsssufannisanenamu uaznanisaiivnulueda AlAdudutaanisinduauluewen

Source: Bloomberg, LHSEC Research
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CHNICAL
PLAY
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DAOL-DAPP (DAPP)

nsformation ETF - 1D - NASDAQ 019.55 H20.06 L18.90 C1%.11 +0.01 (=0.05%)

nso OGO 21.5/22
TLLTI 18/18.8

17 TradingView

Source: Tradingview, LHSEC Researc h
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LHGDEFENSE (SHLD)

Global X Defense Tech ETF - 1D - AMEX 060.55 H60.69 L60.0Z C60.23 +0.09

|
o
b
l+i ks

L0 64/66

58.5/60

Apr May

17 TradingView

Source: Tradingview, LHSEC Research
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GOOG Forward EV/EBITDA

Alphabet Inc (GOOGL) > EV/EBITDA [BF] (2Y)

---------------------------------------------------------------------------------------------

18 -
------------------------------------------------------------- L 11 ] 1711

16 -
------------------------------------------------------------------------ i---- Wy -'
14.28

14 -
L R R

10 -

----------_----------------------------_-l- _______ T -_--__-I-_--__--I__--_--__--_--__--__--I_ ----- 9.58

Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep
2024 2025 2026

==+ 425D (19.61x) ==+ +15D(17.11x) ==+ Mean (14.60x) ==- -15D (12.09x) ==+ -2 5D (9.58x) —— EV/EBITDA
Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research

EI Securities
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MRVL Forward PE

Marvell Technology (MRVL) > PE Ratio [BF] (2Y)

Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep

2024 2025 2026
==+ +25D(52.38x) ==: +15D (42.02x) == Mean (31.66x) ==+ -15D(21.30x) ==+ -25D(10.94x) —— PE

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research

EI Securities
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COHR Forward PE

Coherent Corp (COHR) > PE Ratio [BF] (2Y)

50 A l
______________________________________________________________________ ! I S ./ ;|
45 A ’
40 A l
------------------------------------------------------------ 0 TR B W S
35 A
- -———— -F--— - h-f N 5.5z
25 A

L T R

15 A

Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep
2024 2025 2026

==+ +25SD (46.76x) == +1SD (37.64x) ==+ Mean (28.52x) ==+ -15D (19.39x) == -25D (10.27x) — PE

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research

EI Securities
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KLAC Forward P/E

KLA Corp (KLAC) > PE Ratio [BF] (2Y)

60 1

Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep

2024 2025 2026
—=: 425D (44.02x) —=- +15D (36.68x) ==+ Mean (29.34x) —=- -15D (22.00x) —=- -25D(14.66x) —— PE

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research
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HWM Forward P/E

Howmet Aerospace (HWM) > PE Ratio [BF] (2Y)

T — T
50 e VT R— Y . Y A S —
45 A

40 A
-------- SN (S 09
35 A

Nov Jan Mar May Jul Sep Nov Jan Mar May Jul Sep
2024 2025 2026

==+ +2 5D (55.31x) == +15D (49.57x) == Mean (43.83x) ==+ -15D (38.09x) ==+ -25D(32.35x) —— PE

Source: Bloomberg, LHSEC Research

Source: Bloomberg, LHSEC Research
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RATINGS DEFINITION
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ACTION fig “ANuuginfnunagns” A3 QUANTAMENTAL STRATEGY 28491 G9lAsnainnissziiiu 2 1w fia FUNDAMENTAL METRIC uaz QUANTITATIVE METRIC

FUNDAMENTAL METRIC Ag “Aanningula” (ATTRACTIVENESS) wiiaiilu 3 32st An WEAK=aa1ua, NEUTRAL={11na19 waz STRONG=LGa139 13114 RATING Nilsziiuine
unimsnzitadeiugu aiufaddamniefiiuaeumiu (OPINION-BASED METRIC)

@71 QUANTITATIVE METRIC A8 “mfmLL%QLLiwmmmﬁu” (ROBUSTNESS) 99 “Qmmwmmuuqiﬁu” (TREND QUALITY) gelFarnnsaeszfidaFunns (REALITY-BASED METRIC)
NANTUIAIN 3 NTALNAT (AU=HOURLY, Na=DAILY wazeina= WEEKLY) Insiiiasnddnaaniili 3 svsiiduiu Aa BULL=uwq 15N, BOAR=WLuTHuNsas/AaudneB3ran1e uay
BEAR=W11THNAY

v

\He11 QUANT uaz FUNDAMENTAL 1199 aziils QUANTAMENTAL azlé ACTION 1flu 3x3=9 nagnd a1x MATRIX Al

<«—FUNDAMENTAL—
WEAK NEUTRAL STRONG

TBUY BUY SBUY

BULL

BOAR

REDUCE| HOLD ADD

SWITCH SELL wBUY

9% AUz ACTION 913 9 nagms HANumang At SBUY=STRONG BUY=91R15uANIHAaAININ 1azsnadiuwelfinau avsdingeriui, BUY=1alnazifingann useaduualiiy

«——QUANTITATIVE—>

BEAR

U5usaausia, TBUY= TRADING BUY=31A"ag luszauung uwiiilenianazUivausals uuetuagafisinle, ADD=saagfndnyarinin usdaduwaliiungs arunsonaesdaazan s,

WBUY=WEAK BUY=91a"0t[luseaumndiyaniuin usiiladenasuliidiusssgn assagaiiliasagausa, HOLD=sa1Indazifingar1uin wariuwnliunssda wuziiide, REDUCE=
I o a 1 = v o/ o yva QI o [ o ¥ Y @ | = v o a

st lussALiuyar Lariuueliunassa Aosdumindds/iinAnnszsingyds uusiliingeaannisaeu, SELL=s1alndmngar wasiiuualiings uuetiiang, SWITCH=5AAY

yamuazduunliluas wuzih i aaudaau

AVFUALUTNEINAYNS WIzAU SECTOR WAa1sunaNNanaLunun Fauiieuneangugsna § 3 svall An OVERWEIGHT=a7ugenan1inuingail e likanasunigandnanain

OUTPERFORM), NEUTRAL=uuziamuviniuiwinsais amadnliinaneuunulndipesnans uay UNDERWEIGHT=awuilaandiinvinsail amvadnazliinaaauumnusindinaia

(
(UNDERPERFORM)
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Tne STAR RATING Tlaztlszanaannannanfudiainmzy 3 §nu Aeanann RATING mqﬁmﬁ”ugmz_gmm 2 17 (SBUY/BUY="% X TBUY/HOLD=X) Aumaiingagn 2 A9

(BULL=% %, BOAR= ) uazé1unagns SECTOR 444 1 a2 (OVERWEIGHT=K) igiu ffu XvZ fifnuuziiduitugnudlu BUY Sfuuzindumaiiaifu BOAR wasdifuuzindu
nagnsszAl SECTOR Ll NEUTRAL 15193 STAR RATING 21@9iius XYZ winrfu Yk e iflufiu
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Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FT1Signal > FTI FTISignal <FTI
DI">DI” DI"<DI”
Overbought Oversold
% K>80 % K<20
RSI>70 RSI<30
Hist Vol < 10 Hist Vol > 20

Tusaeuldalfdamenanisdrsaresanianddinan1tiunssunisLsEming (THAI INSTITUTE OF DIRECTORS-IOD) lui3asnisnniuguananis (CORPORATE GOVERNANCE
RATING) uaznanisisziiuaasantiulnawmimiesrusaiddnaonuaumninnistlesiunistdwnandasiunismasanessildu (ANTI-CORRUPTION PROGRESS INDICATOR) 9184131
annzidaulifae

o

el N91s21fiu CG RATING uaz ANTI-CORRUPTION PROGRESS INDICATOR #dnan2 Auuadiyaneaiiazanuiung Aadl
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CORPORATE GOVERNANCE RATING

"ﬁ’)\‘lﬂzLLuu AITHUNNE
90-100 ALAF (EXCELLENT)
80-89 A11n (VERY GOOD)
70-79 7 (GOOD)

60-69 Anald (SATISFACTORY)
50-59 W11 (PASS)
N1 50

ANTI-CORRUPTION PROGRESS INDICATOR
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