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Asset Class Performance

Stock Market performance: YTD vs Weekly return Bond performance: YTD vs Weekly return
Price return (%) — as of 25 Sep 2026 Yield change (bps) — as of 25 Sep 2026
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Exchange Rates performance: YTD vs Weekly return Commodities performance: YTD vs Weekly return
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Global Equity Markets: Valuation vs Earnings Momentum

EPS growth (log scale, 1yr fwd consensus revision) vs. Bloomberg Fwd P/E — standardized 1GBF Est, as of 28 Sep 2026
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US Sector Performance

US Sector performance: YTD vs Weekly return
Price return (%) — as of 25 Sep 2026
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The Houthis Risk

The Houthis Captured All of Yemen’s Red Sea Coastline
Area of control as of Sept. 20, 2026

Hormuz Strait Commercial Cargo Ship Daily Crossings
® Houthi-controlled terrain @ Contested Houthi-Yemeni government-aligned forces — Total Commercial Vessel Crossings (Bidirectional): 2
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Goolsbee, Barkin and Barr Speech
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Hawkish Tilt: ECB Leads, Fed and BoE Follow

Bloomberg Central Bank Sentiment Index (NLP)
— Fed — ECB BoE
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Coherent’s PhotonLink
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Al Networking Ecosystem

Data Center
(Regional / Global)
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Al Infrastructure
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Data Center Infrastructure Compute & Memory Foundry & Equipment Network, Cloud & Models Software & Applications

waawwh - Tasovne « 21A1S + Rack « Power ¢ GPU/ASIC « CPU -« EDA/IP + Wafer Fab « Switch/Optics « Hyperscaler « Data Platform « Cyersecurity .
Kuouay « s:uudisoo Cooling « Fire Protection HBM/DRAM - Storage Lithography « Packaging Al Cloud « Foundation Model Enterprise Al « Consumer Al
d29610U56N / Ticker d2a610usun / Ticker d20810Usun / Ticker d20810UsuN / Ticker d20810U5uN / Ticker G29810uUSun / Ticker
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. ..I {Workload Growth) ole (Training & Inference) ¥ (Data Explosion) (High-Speed Connectivity) ! (Power Capaxty) (HBM Supply) (ColoS / HBM Stack) : Fosrtadminels
Littiography (Geopolitics / Supply Chain)
! (EUV Capacity)
— » - ol
QanyaAnadu
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AdUdasty:du: Twéh « HBM « Advanced Packaging @ $19{AUS:91: Cloud « Software  Data Platform @ Uarwmomstdula: Productivity * Automation + New Services
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Economic Releases & Key Events | September 2026

31 AUG

14
» UBS Taiwan Summit | TSMC

28
+ IMAPS Symposium | BESI

Source: Bloomberg, LHSEC Research
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US ISM Mfg: 55.4E | 55.6 prev.

* CN RatingDog Mfg PMI | 50.9 prev.

* JP Capex 2Q | 0.0% YoY prev.

*» KR Exports | +62.8% YoY prev.

s Earnings Release PANW, CRDO, DELL, MDB
8

» CN Exports | +23.9% YoY prev.

o CN Trade Balance | US$112.5bn

« |P GDP 2Q final | +0.3% QoQ

* KR GDP 2Q | +5.7% YoY prev.

= Citi Global TMT: AMD, AMAT
+« Goldman Tech: TSMC, QCOM

15
* CN Retail Sales | +0.6% YoY prev.

¢ CN Industrial Production | +4.5%

29

« US Consumer Confidence

« Earnings Release JEF, CCL

US ADP: +39K E | +44K prev.

US Factory Orders: +0.1% E

KR CPI | +2.8% YoY prev.

Earnings Release AVGO, SNOW, HPE
SEMICON Taiwan | 2-4 Sep

CN CPI +0.5% / PPl +3.5% YoY

CN M2 | +7.7% YoY prev.

Earnings Release CHWY

Goldman Tech: AVGO, ASML

Citi Global TMT: ALAB, KLAC, LRCX, MRVL

16

» US Retail Sales | -0.6% MoM prev.
s |P Core Machine Orders | +9.7%
« Earnings Release LEN

23
* US S&P Global Flash PMI

30

« US ADP Employment

* US GDP 2Q final / Core PCE

« CN Official & RatingDog Mfg PMI
« |P/KR Industrial Production

« Earnings Release MU

3

* US ISM Services: 54.3E | 54.1

* US Trade Balance: -US$71.6bn E
* VN PMI 52.9; CPI +4.45% prewv.

* Earnings Release CIEN, Z5, PATH

10

s US PPI| 0.0% MoM prev.

« US Existing Home Sales | 4.06m

« Earnings Release ADBE, ORCL

+ Goldman Tech: NVDA, AMAT, LRCX, TER

17

* FED FOMC: 3.50-3.75% E

e US Housing Starts | 1,239K prev.

+ SEMICON India | 17-19 Sep: KLAC, BESI

24
* JP S&P Global Flash PMI

1 0CT

FRI

4

* US Nonfarm Payrolls: +55K E
* US Unemployment: 4.2% E
® US Prior: -23K / 4.1%

11

e US CPI| +3.4% YoY prew.

« US U. Mich. Sentiment

s JP PPl| +7.2% YoY prev.

¢ Goldman Tech: AMD, KLAC, CRDO

18

+ BOJ Policy Rate | 1.00% prev.
s JP CPl| +1.9% Yo prev.

o US Industrial Production | +0.2%

25

« US Durable Goods Orders

e US U. Mich. Sentiment final
+ Earnings Release COST

20CT
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Key Factors to Watch

UadadAryidovsuan (Key Factors to Watch)

n1savnuiu Al na:ngu Hyperscalers
(Al Investment & Hyperscalers)

nisgmaasna:ulaurenisiou
(Geopolitics & Monetary Policy)
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HYPERSCALERS
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Source: LHSEC Research
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Capital Market Assumptions (CMAs)

® Capital Market Assumptions (CMAS) ABN13ANANITRIA LA MTT e TEn

Long-term Expected Returns N Ay o o v o &
Ugzunnl 10 ‘]JV]LﬂEI’]“lI’ﬂ\‘Iﬂ‘]_IN@WﬂULW]u, AIMHNHNUNIU LATAITNANNUT

Dividend Yield @ Real EPS Growth B Valuation Change (used) @ Exp. Inflation = Total (BB Nominal) .
1 o a o 6 v o = Vv
seudaiuresduningnisasnu Inanisldunuanaaniznssyneli
Nikicei 225 m T - - . . 5 v oy e
e S - NNIUATTHLATEINATITNNM WianN3YsauInTsdeyaldinfiuyunes
— I *  CMAs ansnsntn Il lunnsdnnainasnu (Asset Allocation) Liludiayasa
KosP e s - fululunaniuns iemdndounisasui linane uunuanganiels
dl dlo/ v v a 4 |
Cs1300 . B AHAENTFULA warldlunissvidudhuunenisaeuluszazand iy
VN ndex I T LARDLILNUAIANITDIASINENNE A BLARaLIuLNUAGBIN13ge 1, 1
DAX T | ngRunSweT R Swe
. wWhauguauindulaseninadunineg wazldlunnsnsagaudn@unine
FTSE 100 T ¥ : e = o
. _. s duilantgannuanauwnvievisakdndnsyaulng Iae CMAs ladldnng
6.2% v 1
° . o = = [~ W N o ol
- | S—— nuedinatnarinana Uity nl willy “Aedsainndsluszey
Sl ACWI O . 219" NelAdeyauaranNmgw ol Julssidu
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oo S *  Fat1en13AAIN 81 Equity CMAS WAL 8% Fatll e iNuLILAIaed
1Y Vo dl = 1
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Source: Bloomberg, LHSEC Research
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Tactical Asset Allocation by Market

ASSET CLASS WEIGHTING RATIONALE
uw N ow
. P ,
US EQUITY ‘ Earnings lunmeaxyesayiyy lulasunadudounsoua s/sumaguaaiins iassgnaansss Eudvunsian PMI n1ANIsHARUA SN AT Tl
VEIL WAAI AN AT 1A NALTIBY Ture ALy aeua ITTuilayiyy e sticky
JAPAN ‘ Earnings 1891315 mnA [l ey MuasAss Ay ueENudounsy aInnssud Al 158uuad nguesIAIguesiifsu/zzlomdainaenidesiu uas Bond
yield L/Fusiagadn i713vehaus liga iy
n128908N189L 7N IIA lEhAlania Ingianiznisavaen Semiconductor MAAAGIAA +209% YoV TLlméasaauaMERTIAUANUERANITUE LT
SOUTH KOREA . o o os o ~92. o P , ) =
wanin lgaaasfunva laeaaviy e uasuws lugsmnarasaaidav i Fr2s
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= o = = 2o o &g , = =2 & & a P
VIETNAM ’ (AT INUTLAUINERANAL G Ing GDP 2Q26 Indv +8.39% Yo uasnizlisunisenssaliduily Emerging Market Iag FTSE Nazi7xisiusiniulyaidn
A Iududl 21 e iludiulyl wsaniiy Forward PE Nagit/szsnas 11x mliismevandgauineaiaula
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GLOBAL FIXED INCOME . 7718719983 78212 [87LU7InAAUAMN Term premium NBgTMTEALGY AINTEYMIAMWIEA1T1704s AI151A11T1T0E Ius=ALIguesinasuy 1 expected
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UW = Underweight | N = Neutral | OW = Overweight

Source: LHSEC Research
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Weekly Strategy
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Weekly Fund Recommendation

LHLONGEVITY namudln uns 11 609399 iaagun

*  nawu LHLONGEVITY fiulaunaasmiluvingasyuaas Tema Oncology ETF
Top Fund Holdings Weight ' e e . ! !
Tnaaas lusautlinyalidieandi 80% 189 NAV

1 Revolution Medicines Inc 5.63%
5 Merck & Co Inc 5.01% o iuawuluisEmnaiauinnssuinunlsanzids uazmalulatiunndadeluad Tne
ﬂ@mummmuﬁu Large Pharma WalANesNIN Au Mid/Emerging Biopharma
3 Cogent Biosciences Inc 4.82% Ao - o o o o Ao
wmwvlfngﬂmﬂmmmmLL@::meLm M&A WMNNZATUTUHAIUTCEZENINTUAINY
4 EliLilly &Co 4.71% Realigauazfinanisdinieniaiuinvesgaainssunisunndszauian
5 Novartis AG 3.75% . . .
1 = [ % 1= 1A o = 1
*  AEIINHENNNTAANITREN 1.6% Fall FeALANNIAENBEN 7 A0 8
6 Bristol-Myers Squibb Co 3.51%
7 AbbVie Inc 3.38%
8 BeOne Medicines Ltd 3.33%
9 Halozyme Therapeutics Inc 3.23%
10 Genmab A/S 3.20%

Source: Bloomberg, LHSEC Research
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Weekly Fund Recommendation

LHLONGEVITY namudln uns 11 609399 iaagun

v 1 o o = o 4 -‘ o -‘
60-dlay rolling correlation *  dfunga Healthcare fndeilpaudinfuflumnadeuilliunanaiian
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1.0

Healthcare n1asnIntinn lun19nszangAnuide @ AN ety

v 1 <=l o o
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4 o/ = [<]
04 284913 Technology Nk liinaasssaeiduii uanstianiaiu
Diversifier NATuaNUNEN Technology 1/5Us0a4

Cormlation
r

o Jlo 1 1 1 A
o ANANRLERYN Iungu Healthcare fimonasinawlanantiulunnsli
nazaneANHLAEN luneiman1sayu 1 uuetin il “Buy on dip” fungs

04 -0.48
Healthcare

202108 2022-04 202210

Source: Bloomberg, LHSEC Research
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Source: Bloomberg, LHSEC Research Data as of 10 Sep
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Pharma Stock Recommendation

LLY Yz,
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@ Mounjaro — ShywmNu

® Zepbound — snnlsadiu \
e /

@ Foundayo — gamuimun GLP-1 uwuuln

20U
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® Foundayo tiuAwazaN senegudthylni
e iigsnqulmiagsswinawaiun
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gau
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TOMORROW
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=3
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g11au

@ Biktarvy — gnuinsausnu HIV
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® Yeztugo — sndatooriu HIV Aouduriaide

9 oouuo §UgsH9 HIV udounsy
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IsnpiAuAuna:MsdnLau

g11au

® Skyrizi — aufnduuazarlddniau
@ Rinvoq — #uiasmunlsadniay

NNgiiFuiu ,
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® Vraylar — 973010y ot

o "
o QUUY  Skyrizi uaz Rinvoq duindaumsiiula
¥aLYe Humira wSanugngdausly
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psziSvuazlakadnen
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Weekly Fund Recommendation

LHCOPPER naswuila uea w1 tnaues padiled luueda 855

° S ! .
n navji LHCOPPER Auleunaaamulumiseadnues Global X Copper Miners
ETF Inenads lusaviliinaldfiaandn 80% 201 NAV

1 Hudbay Minerals Inc 5.65%
2 Teck Resources Ltd-Cls B 5.41% *  nezatansawuluBEnmiemesunsduinialan 1H5ulseleaiainnig
| | PeeIF0789TA9A519W1F U Al uaz Electrification dlmsng Net Zero 1019
3 First Quantum Minerals Ltd 5.35% . * &
ANNFIBINTUBINDIUAAUTIFIGITL
4 Southern Copper Corp 5.24%
o/ v d” o A = 4 dﬂl
5 BHP Group Lid 5.04% * 19288 YealANATIANUT U Al T lHNeIUAINANNNARINIIFININTY AN
f194N199894AIANN Data Center AIATIALANTUAIN 1.1 Eruusanaulutl 2025
6 Freeport-McMoran Inc 5.01% - o - . - o s . o
i 2.5 aussnaunielull 2040 Ineudszuudetiayaazliuunld Optical 11n
7 | Glencore PLC 4.65% g miunismansiascuzing uisrazdl neaustunnzaNiesa N Fuy LR
P o 1
8 Antofagasta PLC 4.60% LL@ylﬂW@QQﬂuiu@ld
9 KGHM Polska Miedz SA 4.55% . . o
* Electrification i1s1e Net Zero wasfivinlfisiasinisaenaTaseting Wi s
10 Boliden AB 4.18% {2 1w nesunsaailuussn i AN AtTsgneAtans vinTHumnauna
aei9anigY gl uazAu AnadaraniteANTAIMINgRATIANTIH
Source: Bloombere, LHSEC Research *  ANBITNITHANNIAANIIOLN 1.25% el sxAuANIAesat? 7 a1n 8
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Weekly Fund Recommendation

L)

LHCOPPER naswuila uea w1 tnaues padiled luueda 855

Mined Copper Supply May Decline This Year

LME Copper Price (2025-2026)
Annual change in global copper mine production

A
$14,000 ﬂ N\ vaw
g,

SDMtonne)
I

1‘?
<

I I I I i I I [ 1 1 I
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Source: International Copper Study Group
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Weekly Fund Recommendation
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Figure 36. Data center copper demand by archetype (2020-2040) . = .
MMt Cu Illustrative uses of copper in humanoid robots
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1. Robotics New Wave a new wave of capacity additions starting in 2037 mimicking new capacity additions using the launch of ChatGPT in 2022 as the initial
reference period.
Source: S&P Global ® 2026 5&P Global
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Fund Universe Recommendation

Fund Recommendation

—

BUY N\ WBUY

LHTWGHD LHAI-INFRA KF-HEALTH ® LHGDEFENSE

SCBKEQTG LHLONGEVITY
LHASIASEMICON KF-WORLD-INDX-A

X-JPTOPTECH LHSUPERAI KT-FINANCE

TBUY /" HOLD

SCBGOLD LHCOPPER ‘

|
LHCYBER ® LHGIGO ® TLA-GFIX

[
® K-GDBOND-A ® BYOU-COREPORT

Source: LHSEC Research
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Portfolio Model

Balanced (40:50:10) Aggressive (25:65:10)

@ Core fixed income 23% @ Core equity 30%
@ Satellite equity 37% @ Satellite alternative 10%

Conservative (70:25:5)

@ Core fixed income 33% @ Core equity 30%
@ Satellite equity 27% @ Satellite alternative 10%

@ Core fixed income 51% @ Core equity 16%
B satellite equity 27% B Satellite alternative 6%

*  puflunannisdanainuuuanna Inad Core portfolio NaNN90 lANARBLUNUTUAY uazANALKNILAY Tuanietiuainananasuudauiingag Satellite portfolio #

dsznavlilfiag thematic themes ManAnunlnganE
*  Taengnazuiis Portfolio model aaniilu 3 giluuy anszaLANNAEtinauivls 16un 1. Conservative Andndaw Asnansnil: fiu: Aunindniaidantlszan 70: 25: 5

2. Balanced 31191t T Aundndnnaidanilszunns 40: 50: 10 3. Aggressive naN@9uil: Hu: Aundwdmnaiaanilezunns 25: 65: 10 Wtdadaunisaanuaziunlasy

ATNHNNBENNTTANVI WAL NUINML Asset Allocation Model 218931

famuaasianudinladnensduii Rewly nansuunuuazanudssiousiadulaaamu

Source: Bloomberg, LHSEC Research naseuwnudeldinAsssuiflannisnanamu uasnanisaniivnuluein lAguduiaanisaniuvnuluewag
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Portfolio Model

Conservative Balanced Aggressive
Portfolio Asset Class Description Mutual Fund
(70:25:5) (40:50:10) (25:65:10)
Fixed Income Global Fixed Income K-GDBOND-A(A) 51.00% 33.00% 23.00%
Global Equity KF-WORLD-INDX-A 16.00% 30.00% 30.00%
Al & Semiconductor LHAI-A 3.20% 4.10% 6.00%
Japan Equity ( Al Exposure) X-JPTOPTECH 5.00% 5.00% 6.00%
South Korea Equity (Al Exposure) SCBKEQTG 2.00% 3.50% 5.00%
Global Healthcare KFHEALTH-A 6.20% 5.70% 8.90%
Equity
Satellite Global Financial Services KT-FINANCE-A 2.00% 2.00% 2.00%
(40%) Defense LHGDEFENSE-A 5.00% 3.70% 5.00%
Vietnam Equity K-VIETNAM 1.60% 1.00% 1.00%
Cyber Security LHCYBER-A 1.00% 1.00% 2.10%
US GAS LHGAS 1.00% 1.00% 1.00%
Alternative Gold SCBGOLDH 6.00% 10.00% 10.00%
TOTAL PORTFOLIO 100% 100% 100%
EXPECTED RETURN 6.93% 7.73% 8.32%
EXPECTED VOLATILITY 9.98% 11.00% 11.60%
EXPECTED VaR (95%) 0.96% 1.06% 1.14%
EXPECTED CVaR (95%) 1.50% 1.69% 1.78%

awmuaasinaudinladnunizdudn Jeuly nameuunuuszanu@esnewsiadulaamu
namauuudaldvinArsssufannisanenamu uaznanisaiivnulueda AlAdudutaanisinduauluewen

Source: Bloomberg, LHSEC Research
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Portfolio Model

1-Year Balanced Portfolio Backtest
4 Sep 2025 - 4 Sep 2026 | Base =100

. ReNAN
CumUIat“’e Return Total Return /" Annualized Return

il
125 24.88% 22.26%

Max Drawdown

MIanaIqUIsTIgaTesyarnein tnadnanqngeganauniinlilis

s o S r o
AARNIGANANT Aaunnainazwunau

4/\/“ Volatility Ap Sharpe Ratio Cornish-Fisher VaR

115 12.62% 1 .43 VaR Mlssidiunasianepluiuiinaiau tausest 5% e

120

o
2 ;o ;
2 fusziuaandeiu 95% wu nelfgUuundeyad i ludssann
x
1“::’ 95% vesiu wafamadazaauliniu 1.29% sadu uazil
= 110+ = LS
e s Tamatszanne 5% Aazaavuuinndiil
Max Drawdown Cornish—Fisher 1
IT O varew
105 o o Historic CVaR
-9.23% 1.29% . » .
CVaR e Expected Shortfall 441 winwmnisaliading
6o wgainouat VaR Tuda azaauiadewinle wu lungu 5% 189
: , , : , | : — : , : , Historic CVaR (5%) Fuinanauunuuefign wefaaanuadatszann 1.85% sadu
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep A
2026

Date 1.85%

nanageudwasanieyanasu Master Fund fiaunas 11

awmuaasinaudinladnunizdudn Jeuly nameuunuuszanu@esnewsiadulaamu
namauuudaldvinArsssufannisanenamu uaznanisaiivnulueda AlAdudutaanisinduauluewen

Source: Bloomberg, LHSEC Research
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Weekly Technical Play
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LHLONGEVITY (CANC)
R ___—_—_—_——_—_—————————,—;m;—;m;—;;m~s

Tema Oncology ETF - 1D - NASDAQ 041.70 H41.84 141.25 C41.52 +0.07 (+0.16%) UsD
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LHCOPPER (COPX)

Global X Copper Miners ETF - 1D - AMEX 086.11 HB7.05 L85.44 CB6.74 +0.49 (+0.57%) usp
100.00

L P
I L =0

i O i
+ + 90.00
" !l |$|“ T l‘ll l'y | *' | " ﬂ“i n l +1'T i | COPX | 86.74

. H | N —
1 +| !

LA 93/95
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| |i!
l : i T * i 80.00
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' T 65.00
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