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August 2026 Hospitality key parameters'’

ADR growth RevPAR growth
(YoY) (YoY)

Segments

MICE and F&B Destination Hotels?

Bangkok City Hotels
Luxury Resorts

Other Non-Bangkok Hotels?

Occupancy
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+10% +26%
+6% +21%
+10% +20%
+13% +21%

Source : Company data

Key global events are driving strong booking in Bangkok and Pattaya.

2H 2026 On-The-Book'
(Room revenue)

A 30%

+45%

Key events: YoY

< IMF-World Bank Group
Annual Meetings
(12-18 Oct)

<+ Gastech Conference

== -

+283% +39%

YoY YoY

Bangkok MICE hotels’ booking
during IMF meeting event (12-18 October)

MARRIOTT HABGUTY

(14-17 Sep) Oceupancy  75% anepny +98%
ast year)
< Tomorrowland
(11-13 Dec)
s #

Remark: ! data as of 3 August 2026

Source : Company data

Occupancy 620/0
vs. sam;

STRONG 2H 2026 BOOKING MOMENTUM ACROSS KEY DESTINATIONS

+10% +12%

YoY YoY

Pattaya hotels’ booking

during Tomorrowland event (11-13 December)

ooes +105%
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ESG

E — Environment: AWC Aumina auansznuguauindasniel@una@n Betier Planet Ineili 2069 anansnan
malaesaieunszantd 839.7 COze anmnitalszAva nmvmdsnuuazms iwdsnumyuie anmsldinld
67,145 a4, uazNedaaInnisnaainanduanlddselans 70% 1ueinnisifia Resource Efficiency &
ANNAIATUAE AWC Lﬁmmﬂ@iﬁaimuma: Commercial ﬁmﬂﬁwﬁqmmm:ﬁw uariilanadonaaugu
Operating Cost 184@1umine luseaizeng

S — Social: nal§f Better People 3smuiunsainedszlomBannuminenuazguau Inaldadaugwgsluszau
Executive Uz Senior Management 50% Aniiulasen1saf1anansenuidauansaguruninnga 180 Tasans uaziin
Human Rights Risk Assessment AsauAguERdulAde 100% winesiinsainanudiiusivgasuianugAty
pan"93mu Destination sluaznisuenewasaluszezen Tmmfaww‘llmqmﬂmmimﬂﬁL%'auimﬁuﬁuﬁmzsqmu
ng9ay

G — Governance: N8l Better Prosperity AWC TAAZ LU AGM Governance 100/100 au=7lainunsdl Data
Breach uazil Local Procurement 317 340 AL, mﬁfaumﬂﬁmwﬁﬁﬁmﬁ’u Governance, Data Security LLaz Supply
Chain WLlszme 19118491 Governance Slanadndsnntusia AWC mmmmﬁuw%’wa‘u@umummmuﬁ sty
ssifislaseains Assetlight i REIT luernam Gefesandupnslilislauaznin Snauatlsslamlszwinedfldauls

Remelamanzan
2Q 2026 SUSTAINABILITY PROGRESS
BUILDING BETTER FUTURE EES
CREATING LONG-TERM SHAREHOLDER VALUE [

MSCI @ @
ESG RATINGS

FTSE4Good

THROUGH SUSTAINABLE DESTINATIONS

Delivering measurable environmental, social and governance outcomes that
trengmen asset resilience, stakeholder trust and long-term value

BETTER PEOPLE BETTER PROSPERITY
Creating Shared Value Strengthening Trusted Growth

50% WOMEN IN LEADERSHIP
Executive and senior management

cccl s [ es [6es| A | A TN

BETTER PLANET

Building Resilient Destinations

GHG EMISSIONS REDUCED
Driven by energy efficiency and

839.74

tonCO.e

100/100 AGM GOVERNANCE SCORE

Ensuring equitable shareholder

Source : Company data

renewable energy access through hybrid AGM
\\ 70% CONSTRUCTION WASTE 61% COMMUNITY LIVELIHOODS 1.99 THE GALLERY
» DIVERTED SUPPORTED 2 CONTRIBUTION
/ Diverting waste from landfill Supporting community livelihoods Milon THB.  Empowering local artisans and
through circularity and well-being communities
67,145 WATER SAVINGS ACHIEVED 180+ COMMUNITY IMPACT 340 LOCAL PROCUREMENT
s Improving operational resilience INITIATIVES Supporting resilient local supply
through water efficiency Creating positive social impact Millon THE 8 o )
across AWC operations N
1st BIOIC>|Vl5"?5|"'Y PROGRAM 1009%  HUMAN RIGHTS RISK 0 DATA BREACH
Blodiversky baseline completed to ’ ASSESSMENT COMPLETED e Maintaining strong cybersecurity
guide future sustainable development Across all stakeholder groups and data governance

B
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AWC AWC
Statement of Comprehensive Income Unit: Btm  Statement of Comprehensive Income
Yearly 2023A 2024A 2025A 2026F 2027F  Quarterly 2Q25A 3Q25A 4Q25A 1Q26A 2Q26A
Revenue from sales 13,984 15,902 17,356 18,221 18,914  Revenue from sales 3,674 4,080 4,968 5,202 3,879
Costofsales (6,689) (7,241) (8,328) (8,925) (9,116)  Hospitality 2,564 2,806 3,681 4,053 2,748
Gross profit 7,295 8,661 9,029 9,295 9,799 Commercial 954 1,091 1,137 1,081 1,060
Otherincome 51 121 154 165 170 Management 156 184 151 67 7
Gross profit + Other icome 7,346 8,782 9,182 9,461 9,969  Costofsales (1,906) (2,085) (2,356) (2,251) (2,019)
SG&A (4,247) (4,856) (4,921) (5,140) (5,278)  CostofHospitality (1,473) (1,568) (1,807) (1,776) (1,549)
Share of profit : Associates & JVs (35) 7 2 3 3 Cost of Commercial (328) (385) (466) (419) (407)
Operating profit 3,064 3,998 4,264 4,324 4,693 Cost of Management (106) (103) (83) (56) (59)
Finance costs (1,686) (1,873) (1,974) (1,802) (1,919)  Gross profit 1,768 2,025 2,613 2,951 1,865
Core profit before taxes 1,377 2,125 2,289 2,521 2,774 Otherincome 41 45 38 53 m
Extra iems 2,982 3,990 4,444 4,088 4,126  Gross profit + Other icome 1,809 2,070 2,650 3,003 1,942
Profit before income taxes 4,359 6,115 6,733 6,609 6,900 SG3A (1,113) (1,214) (1,333) (1,605) (1,253)
Tax expense (253) (262) (345) (441) (520)  Share of profit: Associates & JVs 1 0) 2 2 0)
Net Profit 4,039 5,852 6,388 6,169 6,380  Operating profit 697 856 1,319 1,400 688
Core Profit 1,058 1,862 1,944 2,080 2,255  Finance costs (498) (511) (504) (428) (414)
EBITDA (inc. Other income) 4,768 5,751 6,431 6,818 7,516  Core profitbefore taxes 199 345 815 972 274
Core EPS (BY) 0.03 0.06 0.06 0.06 0.07 Exvaiems 1,196 854 1,172 1,217 1,236

Profit before income taxes 1,395 1,199 1,987 2,190 1,510
Statement of Financial Position Unit: Bfm  Taxexpense 10 (51) (121) (203) (42)
Year End 2023A 2024A 2025A 2026F 2027F  Net Profit 1,404 1,148 1,866 1,986 1,468
Cash and cash equivalents 509 464 379 398 413 Core Profit 208 294 694 769 232
Total current assets 1,713 2,180 2,685 2,513 2,767  EBITDA 1,226 1,438 1,946 2,005 1,260
Total assets 172,437 185,963 204,197 210,070 216,390  Core EPS (BY) 0.01 0.01 0.02 0.02 0.01
Total current liabilities 18,397 43,264 45,723 48,048 49,576 o -
Total liabilities 84961 04185 108450 111153 114030 —oentoffnancia Positon

! ! ! ! ! Quarterly 2Q25A 3Q25A 4Q25A 1Q26A 2Q26A

Issued and paid-up share capital 32,002 32,005 32,013 32,013 32,013 Cash and cash equivalents 363 265 379 281 312
Total shareholders' equity 87,450 91,790 95,804 98,981 102,425  Total current assets 2,486 2,690 716 737 805
Cash Flow Statement Unit : Bim Total assets 194,804 197,358 198,346 200,226 202,599
Yearly 2023A 2024A 2025A 2026F 2027F Total current liabilities 38,875 38,760 45,649 44,557 24,602
Profit for the year 4,359 6,115 6,733 6,609 6,900  Total liabilities 106,360 107,537 108,384 107,991 111,776
Net cash from operating activities 7,266 8,957 9,306 10,178 10,217  Issued and paid-up share capital 32,013 32,013 32,013 32,027 32,027
Net cash from investing activities (17,220) (14,883) (19,898) (8,542) (8,893)  Total shareholders' equity 84,757 85,905 87,732 89,789 88,696
Net cash from financing activities 5,927 2,929 7,306 (3,771) (3,482) Gash Flow Statement
Netincrease (decrease) in cash (4,027) (2,997) (3,287) (2,134) (2,158) Quarierly T Koo T A SR
Key Financial Ratios Unit: %  Profit 1,395 1,199 1,987 2,190 1,510
Yearly 2023A 2024A 2025A 2026F 2027F  Netcash from operating activities 784 1,144 2,270 1,973 1,108
Sales growth 46.5% 13.7% 9.1% 5.0% 38% Netcash from investing activities (1,450) (1,289) (1,289) (984) (1,101)
Gross profit growth 67.8% 18.7% 4.2% 3.0% 5.4%  Netcash from financing activities 601 47 (867) (1,085) 24
SG&Agrowth 30.5% 14.3% 1.4% 4.4% 2.7%  Netincrease (decrease) in cash (64) (98) 114 (97) 30
EBITDAgrowth 72.4% 20.6% 11.8% 6.0% 10.2% o '
Core profit growth A6065%  76.1% 4.4% 7.0% g% oy Fnancia Rafos

Quarterly 2Q25A 3Q25A 4Q25A 1Q26A 2Q26A
GPM-sales 52.2% 52.3% 49.2% 47.9% 48.8% Sales growth 5.6% 8.4% 12.8% 12.3% 5.6%
SG&Ato salesl 30.4% 30.5% 28.4% 28.2% 27.9% Gross profit growth A% 16% 8.7% 12.5% 5.5%
EBITDAmargin 34.0% 35.9% 36.7% 37.1% 39.4% SG8Agrowth 1.3% 4.4% 5.0% 27.2% 12.6%
Core profit margin 7.6% 11.6% 11.1% 11.3% 11.8% EBITDAgrowth 3.2% 18.8% 18.1% 6.1% 27%
NetIBD / Equity (x) 076 0.80 0.90 0.90 090 Gore profitgrowth 2.4% 2.0% 0.9% 2.8% 11.4%
BV (BY 273 287 299 300 320 “Gpy.sales 81%  496%  526%  567%  48.1%
ROE (Core) 1.2% 21% 21% 21% 22%  5GaAo sales 303%  207%  268%  309%  323%
ROA(Core) 0.6% 1.0% 1.0% 1.0% 11%  Core profit margin 3.2% 4.1% 7.9% 8.2% 3.4%
Key Assumptions BV(BY 265 2.68 274 2.81 277
Yearly 2023A 2024A 2025A 2026F 2027F  ROE (Core) 0.9% 1.3% 2.9% 3.2% 1.0%
RevPAR (Hotel) ROA (Core) 0.4% 0.6% 1.4% 1.5% 0.5%
MICE and F&B 3815 3410 3,486 3283 ey Assumplions
Bangkok ity hotel 3179 2830 2,821 279 Quarterly 20254 3025A  4Q25A  1026A  2Q26A
Non Bangkok 3,079 3,606 3,813 373 Hospitality
Luxury 15,233 16,244 17,383 17905 RevPar 3,075 3,202 4,199 4,934 3173
Total 4,200 3,836 3,855 4109 occupancyrate 60% 63% 1% 78% 61%
(NLA) Commercial Commercial
Community shoping mall 120,238 118,459 117,274 116,102 NLA(sqm.) 162,922 162,922 164,824 165,278 166,706
Life Style 31,812 33,807 35,497 37,627 NLA(sq.m.) Office 295784 295784 205784 295784 292,785
Community market 13,069 13,194 13,326 13459 Total NLA(sqm.) 458,706 458,706 460,608 461,062 459,491
Office 270,594 295,784 295,784 295,784 R Portion
Revenue Portion Hospitality 70% 69% 74% 78% 71%
Hotel 73% 76% 73% 74% 74%  Commercial 26% 2% 23% 21% 27%
Commercial 25% 23% 24% 24% 24% Management 4% 4% 3% 1% 2%
Source : Company, LHSEC Estimates Source : Company, LHSEC Estimates
LT AN e wans waus g A (N1 18eh 1 81A13AEE AN T 15 0uRaINT I WANTISNUILUS IAZINT DTN 10120 Tn3. 02 055 5100 i1 4410 6
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RATINGS DEFINITION

Tuundizimanningmisndniinasldiuuniuasddydnsalifsaiunanninduareage ludoutisnazaiunefessuusie
Asnanalaeduathivelidaudnlandnns 338 waranumangdrmunziusazszuufiannauansiaeiuedngls

RATING A4 “mu,uvmmuﬁ@wwuﬁm" ‘wmmmmmmmuam@mmuwmmmﬂmvw 12 iraudnenii Imﬂ@qmumwmmmw
fiuyarngAsssd (FAIR VALUE) LL?NLﬂu 5 4 &un (1) SBUY= STRONG BUY= mmv]uumumwnmmﬂmﬁﬁmmm 15% muiﬂ
(2) BUY= anfidausneangariuinngn 5% ustlaina 15%, (3) HOLD= gAfidausanyarienndn 5%, (4 ) TBUY= TRADING
BUY=91AULAAUAD meuﬁ%wuﬂmﬂmﬂaumanum@ mm:msnamemmiﬁymmuh 5) SELL=31AuTuifiuyar1udn
Lmemﬂmﬂmumn}u@mqmmwammﬂmwmuuﬂaumqmum@

ACTION #ig “Anuuziindunagng” nu QUANTAMENTAL STRATEGY 281131 Gelsfunannnistsziiu 2 du Ale FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC
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