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Asset Class Performance

Stock market performance: YTD vs Weekly return
Price return (%) — as of 11 Sep 2026 Bond market performance. YTD vs Weekly return
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Commodities performance: YTD vs Weekly return

Price return (%) — as of 11 Sep 2026
Exchange rate performance: YTD vs Weekly return
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Global Equity Markets: Valuation vs Earnings Momentum

EPS growth (log scale, 1yr fwd consensus revision) vs. Bloomberg Fwd P/E — standardized 1GBF Est, as of 14 Sep 2026
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US Sector Performance

US sector performance: YTD vs Weekly return
Price return (%) — as of 11 Sep 2026
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US Economic Outlook

US CPI — Contribution to Headline Inflation
Year-over-year change, non-seasonally adjusted (pp)
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The Fed Is Poised for a Rate Hike

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBAEILITIES

MEETING DATE 350-3T5 375-400 400-425 425-450 450-475 475-500 500-525 525-550 550-575

9M16/2026 13.5% &6.5% 0.0% 00% 0.0% 0.0%

100282026 72% 526% 402% 00% 00% 00% 00% 00% 00%
12802026 27% 240% 480% 233% 00% 00% 00% 00% 0.0%
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4282027 05% 548% 207% 336% 272% 106% 15%  0.0% 0.0%

62027 04%  42% 16.1% 296% 292% 157% 44% 05% 0.0%
Fr282027 03% 34% 15.0% 284% 292% 169% S54%  0.8% 0.0%
9M52027  03%  35% 141% 27.3% 292% 179%  63%  12% 0.1%

102702027 03% 3% 143% 274% 290% 178% 62% 12% 0.1%

120872027 06% 47% 155% 275 2080% 167% 58%  11%  01%

£ g &
° Nuwlmmmvngﬂ filapa sticky Elntannal Fed aziumaniflemnniu uazisuesindlensslfiGuilelude i auiaiiu i fiaziseduainim
SrsuAUANAUN TN i Fed HannudniflufiasdasiusamaeniteieinmmAnsislunssans@uile was anchor inflation expectation

A 1 4’ (4’ [ ISJ a 1 i & g (1 1
* 41N CME FEDWATCH aanauaslaniah Fed aztiunaniiialudilaniiita 86.5% tladansiasfinnusaiiasnin Fed Iunanidisaaily Munistlszgun Fed
dsziduaniunisniRuilaadnals nstunanidaluseutazfluuaaiamas wisaazauufasdnuanaais deaziilufadennnliinaafudunouludgila i

Source: CME FEDWATCH, LHSEC Research, Data as of 11 Sep

ﬁ Securities




Oil Risk Raising

Bab el-Mandeb Strait Is a Key Shipping Choke Point in

Middle East
The waterway is part of a crucial shortcut between Europe and Asia
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US Strategic Petroleum Reserve (2021-2026)
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Yield Curve Upward Sloping

US Treasury Yield Curve
US government bond yields by maturity
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Source: Bloomberg, LHSEC Research. MTD = change from Aug 31, 2026 close to latest (Sep 11, 2026).
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Higher Bond Yields Do not automatically mean Negative Equity Returns

SPX RETURN vs US TREASURY YIELD

10-year Treasury | Monthly observations | Jun 1988 - Aug 2026

Total: 459 months | Highlighted: 5 months

US10Y yield > 4.5%
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Red = month-end Brent futures (CO1) > US$80/bbl AND US10Y yield > 4.5%. Both conditions must hold
Last available value per month; SPX return excludes dividends. September 2026 excluded (partial month).
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US SECTOR PERFORMANCE

When US 10-year Treasury yield > 4.5% at month-end

72 matched months
Same observations for every ranked ETF Sample windo

JAN 1999 - AUG 2026 SPX -0.12% / month
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Optical Network: The Next Al Bottleneck
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MRVL | END-TO-END OPTICAL NETWORK ALAB | CONNECTIVITY CONTENT PER XPU
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Al Cloud Demand Raising
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ORCL Earnings Update
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Al Leaders Urge A Safety Pause

SAFETY
TODAY
A STRONGER
TOMORROW

PANW: Wagunaxudiva Al Wulomassiio % paloalto

mnmsnumuaofm dusmisasdodoyaua: msUaonu Al Agent mwaty |

wolanddianijunoniy

wua Al ISunSoVBadNISWAIUT

v
lialja'ﬂKS‘UUﬂD‘IUUaDOﬂEJO'lUHUFD'IUH'\U'ISOUQ\)TUIOR

Dario Amodei | Anthropic
PEOPLE

k€ wosundo uddoviinanaaou SOFEDY

ALIGNMENT S8

uazAdUAUAIIALY 99 ABRIGHTER

TOMORROW R . " “ﬁ/ 2 0 '
23 1-2 U " ' ,

3 Joiauokan - ' W ] :

= i == 2
- —— 1 = P D gt - Lo T i BEHE o P
‘el o wWuUszbudas: e UIASFUNVYOAIKNSSY N e Axwsuiias=dulan = 1,200 $19MS 3-4 éou o un 1: as>ouayawuzu uh 2: USMsIWUYam
= < O S i o £ = (o e joolkd: A dudu uazun’ . — L Sins1KuasUaoft N 7 amiagnssuaguis
= as)vEpUANUUABARYSKI WAL TRusen Al Tandmanulasaiesouiu ) AAUSYNAAUINMISULVTUISOWAILN Al waasyvaolkIsouIsn Aansay Gudu uauily UovIkUIa:0509 Traffic Aruszuy SRS rRua:Uaviuawnzduvudaya * o)
= >

zz,ooo '

PANW wangfu CEO, CIO ua:§uskis
AuUasonekav Mythos

soufiv PANW 190

= . ' :
a1 Amodei Uov3101VYITAAANLIFSY
wintiUwauun Alignment

Al Aukidoolksldidadu
NnuuAIRgTEkaedUmKkdanaeIdou

Uszaunisninsoos:uumelu PANW

T 3 5 = : iy 5 SIEM - Obsavabiit s Saibond nluaaaunun g Agent uazsunuulig
fouthluiaalutdowu mURuInsTuETAsTH sshIUSHNA Kavdamssauusn: wulkievluisremstaiGiou Inds:auund Firewall + SASE £"Qbsenibiityje. Sandbodng

: : URL Filtering « Al Securi : A s aay
© 1,200 svoms Wilddavlkssreusondusuudoivkua — G 69 uwm“!uauow"h.‘m“ =
< - - el W - 3 T g S uws:uugoua Security Hooks / APls dnSuasdua:adounu
I’I'IIUC'IaDU-aa, B IHUCIDUII.IHann‘IS uagvvyaanNlngY ——— 1% 5 luaaaslroviudeanu /4 Al KyunovL uazusn yayaideaiu s

Q dovweuunenuinalulag

4
) it Altman / Musk: aluayuuuoAauay Amodei Mythos OpenAl Tuiaadu Pri f dnsuamilosnssul
: ] risma | US$10°m 3_6 loau Wabuazasomsidoudadssuaniasnssuliu
. ldi$ouadon uuonogn
,«1 £ & 60% 30% 10% i
q_ E E 5o Fop s ' = i AN SneAdulasanie Al uuu Real-time - ... = © itsoaiaara Al Security Fokuaosiaunase
— ansga-u: yavagwislasludgaoulawseu? bl il 539 Prompt Injection ua msdngoluiaa EE}E YamNFUSKISNE

. et P A W s
Al Gugeado Al sunquJ unn31uswmum1u1auo AUEWISOOIRLIEINT . a nauamgdt;usmsntlaa?u?n.gnm Arion v '.a‘ gllrjlv‘cnaomsglla Agent nsuaoas P
85 7 NARCG WL X US Gl i wsudaslulaawudavlkicoiu G Ud 3 19519100
T A Agent m\n:lmégmo S:UUADUAUIA:MSNOEDU 1 : &u #g391sai: nonldunugRINLSLRTRUSENTKEY (1] 10us1eld ARR KSasaauneeuieula
uazKaavn Sandbox

| n:nuImUsuu idonluinalkikui: —» asrvaauwa — unlulus:uuasy L\ I acars

uamaanmsm Al TuUaviuldasy uas luauusmsnawmuuuuauas:unu - . dwoun panlUlalnansy

Source: PANW, Goldman Sachs Communacopia + Technology Conference, 11 Sep 2026 | aso B Uniaodaya Undosdeu Undovourna

Anthropic ua.,umrdwmm Al VI"N’l aanunFanfeslilnnstzaanisimuntues Al @Wﬂﬂ’]‘j“ﬂ Al L?N’M"N Al mnmiﬂim@q Agent Li‘ﬁJVl’WLﬂuﬁ’]@ﬂLL@”ﬁ@ﬂ@’m Sandbox LLag

ﬁ"mﬁ\l@qﬁ\lq?ﬂL?Niﬂiﬂ@ﬂ’ﬂﬁ'”ﬂﬂﬁlﬁ"}@@@u LIIUBINNAY Lﬂuﬁ@@wnmmuwumm Al LAY mmmummmﬂmwwmu YINNIT training AANA ’ﬂﬁlqﬁiﬁ‘ﬂm’]&l ?”EJ”EI’]’JL?’WN@QUJHUQTW’]T]
ﬂ'ﬁ“l’]‘ﬂ']ﬁl@ﬁﬂﬂﬁﬂﬂ’]ﬁdiﬁﬁ\l’m‘ﬂu ﬁ’J’]Nﬂ@ﬂﬂﬂﬂ@ﬂsﬂu ﬁqﬂﬂdqﬁ]?ﬂqi‘iﬂﬁqﬂquﬂ@’ﬂﬂﬂﬂLﬂﬂ"ﬂu@ﬁ‘\’i
4 &

uuni‘.,uamfmmti‘.luanmuutwﬂ‘l:ufaﬂnqu Hardware ummumtﬂumnmuunqu Cyber Security ’Q'lﬂﬂ’)'lﬂﬂﬂ\lﬂ'\?ﬂ’)'mﬂﬂﬂﬁﬂﬂVIN'\ﬂ‘ﬂu ILazAaNnN Goldman Sachs Conference
PANW Vlﬂﬂﬂqﬁ‘ﬂﬂﬂﬂ@ﬂﬂﬂﬁ‘ﬂﬁ‘uﬁ\l’]m 2,000 RPN Lﬁ‘ﬂ\iﬂqi‘Lﬁlﬁ‘ﬂNﬁ‘UN@N@ﬂﬁb‘l’]lﬂ/]’]\'i Cyber ann Al u@ﬂmﬂuu RaNm Al Security ENLWQL'J"NG]‘LA @Wﬂﬂﬁ“l’]ﬂﬂqﬂmﬁlﬂ??m Al Lﬂ@ﬂuLLﬂ@ﬂ
2819990157 Anly Lm@@u‘wuﬂﬂzg Agent LLZ\]tqﬁJ“Ll LLUUI‘MNV]N'Jﬁ‘V]’N’Wu[ﬂ’Nﬂu quﬂﬁglﬁU?ﬂqﬁ‘ﬂQWNﬂ@@ﬂﬂil[ﬂﬂ\‘]ﬂill[ﬂ’]?\l ﬂfym@ﬂmuﬂ@ Al UW\??%UUE\?iM@J‘H@QW’NL‘H@NW@ NI

. dl = VYV Y Aa v o o v 1 o o v dgj 1 o o 1 va
Security Hooks / APls ‘V]LWHQW@IV%TWU?ﬂ’]?ﬂ’THu@ﬂL‘]JWiﬂﬁ]?'J’QLL@ZU\?ﬂU&L‘HN’WI‘J‘ﬂ’]ﬁ‘?zﬁrJ’NW’NWH ‘VI'WGL‘W:‘]Z\]'W@‘L&ﬂ’]ﬁ"ﬂ@ﬁiﬂﬁ‘ﬂﬁl’]ﬁl[ﬂ')[ﬂ@llﬂllﬂ’ﬂﬂ

Source: Bloomberg, Company, LHSEC Research

| Securlties | /%,




Pharma Stock Update
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Pharma Stock Update
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Economic Releases & Key Events | September 2026

31 AUG

14
» UBS Taiwan Summit | TSMC

28
+ IMAPS Symposium | BESI

Source: Bloomberg, LHSEC Research
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US ISM Mfg: 55.4E | 55.6 prev.

* CN RatingDog Mfg PMI | 50.9 prev.

* JP Capex 2Q | 0.0% YoY prev.

*» KR Exports | +62.8% YoY prev.

s Earnings Release PANW, CRDO, DELL, MDB
8

» CN Exports | +23.9% YoY prev.

o CN Trade Balance | US$112.5bn

« |P GDP 2Q final | +0.3% QoQ

* KR GDP 2Q | +5.7% YoY prev.

= Citi Global TMT: AMD, AMAT
+« Goldman Tech: TSMC, QCOM

15
* CN Retail Sales | +0.6% YoY prev.

¢ CN Industrial Production | +4.5%

29

« US Consumer Confidence

« Earnings Release JEF, CCL

US ADP: +39K E | +44K prev.

US Factory Orders: +0.1% E

KR CPI | +2.8% YoY prev.

Earnings Release AVGO, SNOW, HPE
SEMICON Taiwan | 2-4 Sep

CN CPI +0.5% / PPl +3.5% YoY

CN M2 | +7.7% YoY prev.

Earnings Release CHWY

Goldman Tech: AVGO, ASML

Citi Global TMT: ALAB, KLAC, LRCX, MRVL

16

» US Retail Sales | -0.6% MoM prev.
s |P Core Machine Orders | +9.7%
« Earnings Release LEN

23
* US S&P Global Flash PMI

30

« US ADP Employment

* US GDP 2Q final / Core PCE

« CN Official & RatingDog Mfg PMI
« |P/KR Industrial Production

« Earnings Release MU

3

* US ISM Services: 54.3E | 54.1

* US Trade Balance: -US$71.6bn E
* VN PMI 52.9; CPI +4.45% prewv.

* Earnings Release CIEN, Z5, PATH

10

s US PPI| 0.0% MoM prev.

« US Existing Home Sales | 4.06m

« Earnings Release ADBE, ORCL

+ Goldman Tech: NVDA, AMAT, LRCX, TER

17

* FED FOMC: 3.50-3.75% E

e US Housing Starts | 1,239K prev.

+ SEMICON India | 17-19 Sep: KLAC, BESI

24
* JP S&P Global Flash PMI

1 0CT

FRI

4

* US Nonfarm Payrolls: +55K E
* US Unemployment: 4.2% E
® US Prior: -23K / 4.1%

11

e US CPI| +3.4% YoY prew.

« US U. Mich. Sentiment

s JP PPl| +7.2% YoY prev.

¢ Goldman Tech: AMD, KLAC, CRDO

18

+ BOJ Policy Rate | 1.00% prev.
s JP CPl| +1.9% Yo prev.

o US Industrial Production | +0.2%

25

« US Durable Goods Orders

e US U. Mich. Sentiment final
+ Earnings Release COST

20CT
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Key Factors to Watch

UadadAryidovsuan (Key Factors to Watch)
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Capital Market Assumptions (CMAs)

® Capital Market Assumptions (CMAS) ABN13ANANITRIA LA MTT e TEn
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Tactical Asset Allocation by Market

ASSET CLASS WEIGHTING RATIONALE
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Weekly Strategy
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ungu Defense esulsyTemianeunantud] 2027 Rdeda wazsailfusaaslutaiitinua wnaafhidanalunsialy
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¢ nmnuuu:ﬁq: LHLONGEVITY LHGDEFENSE

Source: LHSEC Research
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Weekly Fund Recommendation

LHLONGEVITY namudln uns 11 609399 iaagun

*  nawu LHLONGEVITY fiulaunaasmiluvingasyuaas Tema Oncology ETF
Top Fund Holdings Weight ' e e . ! !
Tnaaas lusautlinyalidieandi 80% 189 NAV

1 Revolution Medicines Inc 5.46%
> Cogent Biosciences Inc 5.05% o iuawuluisEmnaiauinnssuinunlsanzids uazmalulatiunndadeluad Tne
ﬂ@mummmuﬁu Large Pharma WalANesNIN Au Mid/Emerging Biopharma
3 Merck & Co Inc 4.64% Ao - o o o o Ao
mmwvlfﬁmgwﬁﬂuqmmwLL@::mZLLm M&A WMNNZATUTUHAIUTCEZENINTUAINY
4 EliLilly &Co 4.45% Realigauazfinanisdinieniaiuinvesgaainssunisunndszauian
5 Novartis AG 3.56% . . .
1 = [ % 1= 1A o = 1
*  AEIINHENNNTAANITREN 1.6% Fall FeALANNIAENBEN 7 A0 8
6 Bristol-Myers Squibb Co 3.54%
7 AbbVie Inc 3.43%
8 Johnson & Johnson 3.22%
9 BeOne Medicines Ltd 3.14%
10 Roche Holding AG 3.06%

Source: Bloomberg, SCBAM, LHSEC Research
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Weekly Fund Recommendation

LHGDEFENSE nawudla uaa 01 nauaa fud

n Top Fund Holdings Weight

Global X Defense Tech ETF 70.00%
iShares U.S. Aerospace & Defense ETF 21.16%
US Global Technology And Aerospace & Defense ETF 5.01%
PLUS Korea Defense Industry In 1.46%

Source: LHSEC Research
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= A A 9Jdl ' 1 !
nasuiultusawuluised idamiaasmuaesnaausns9lsving 1se
= | P =
nasnusNaniensadssmAntulauensamulunaansmu tnedl net
exposure Tuasasulagieds Tusanthindliiieanddeass 80 499 NAV
ulaneasulunsasmuaedLBEnatugsiaviee Hiulss Tamiannnguisem
wmatulagiiunistlesiulszine

povlandnisasulugosnainiungs Defense FuHTHMUANNINTY AN
o A a g = = = a
nanlunanigy NiiinNnIu sanliianasznaunisiieanunniuaI

ANEIINININNNIAANI9BEN 1.25% piat] svALIANMIARNLT 7 AN 8




Weekly Fund Recommendation

LHGDEFENSE nawudla uaa 01 nauaa fud
FY2027 NDAA: vU912S1S0adUSY

JvwunallkusiIus1d US$1.14 dudu | +28% 910 FY2026

KU2QVU FY2026 | swamgunuy DRI wadanau Defense

"ﬁ Procurement 1417 = 2582  +597% 2557 | +58.1% gar

AdoBoangsuazanlsunsai

. uonLIN:
RDT&E 145.7 219.5 +50.7%  219.9  +50.9%  onssulku s:uudaludd
- L2 I . | i Al uaz Space i
O&M 9 9 uonUNaW:
291:5 3377 +15.8%  314.1 +7.8% e e nedliress
MIECON 175 26.1  +491%  50.0  +ig5yy% onmwo
Funwuazlasvasowugiu

—

&0

Procurement + RDT&E = US$477.7-478.1bn

Wudus1d US$171bn kdo +56% 91n FY2026

usvkyuasvca Backlog voviWanais dUu1s
9 1M AU s:uulovnune ua: Space

Investment

Highlight

ﬁ KUTEIKQ: NDAA WusviduRoulalkdutums Tildouus:uuRiTnseudd |
gvlisou Mandatory Defense Funding US$350bn hAa319:=wiungkune Reconciliation

Source: CRS, H.R. 8800, S. 4784; LHSEC Research

Source: Bloomberg, LHSEC Research
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NDAA T 2027 mmmunmtnm"m $1.14T (st
+28% Yoy Taedngauiii mmmmﬂmfmmeﬁ@mfm@mq
Procurement mmﬂ%mmum +59.7% YoY Uag
RDT&E A1AINAZINAY +50.7% YoY ALue7NL
NA1INITAILIINIAIN ANIUNITIAIATINALBUIIUN
o o o a |dld 1 P (=1 dl o
nasnHuagni A 1d4age iunissinanuy
aulszannuetindaiau udazdsldsuanldanay s
waziFninaIna ualuszazeng nuoniuAfINszqun
30178 TAAMNANNITNGAAINNITHNA IUNURIANTT
neauLead uazdailunisinmanulfinFaumniemins

A A o £ o 4 1 o = .
wileau 11 1iedanesdnfiungy Defense £33 upside
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Weekly Fund Recommendation

LHGDEFENSE nawudla uaa 01 nauaa fud

Combined order backlog: NOC, GD, RTX, LMT
Quarterly, in billions of USD — 2024 Q3 to 2026 Q2 (actual)

Book-to-bill ratio: NOC, GD, RTX, LMT

Quarterly, 2024 Q4 - 2026 Q2 — ratio above 1.0 means new orders exceeded revenue billed

@RTX @LMT @GD @ NOC

LMT 3.19x
o NOC 1.84x

$400B RTX 1.73x

- 1.54 GD 1.40x

2404 2501 25Q2 25Q3 2504 26Q1 26Q2

Book-to-bill estimated as (Abacklog + revenue) / revenue, derived from Bloomberg backlog and revenue data. Source: Bloomberg, LHSEC Research
Source: Bloomberg, LHSEC Research

*  Backlog 1847 4 173 Defense i lulannaiiags yAAIANTAY $700bn LaAHLTILNINL99 Lﬁmzﬁﬁmqﬁﬁmqmﬁmﬁg% waze lsl Tnsisnanmndnas
Snsisesaiugniy 2H26 mﬂmﬁqmqﬁ%mﬁ@ﬂm uaz Backlog WAnsntauunnTIings NGl NNARLazaaNaUagan Inganiy F-35, Patriot, THAAD,
Standard Missile, AMRAAM uaziiaantin sinlfiuunttiumelElugas 2H26 B 2027 Sailanadulasiaiiios anefisndiefundisenvsiaydasie Earnings
Cycle aanldanuaned

Source: Bloomberg, LHSEC Research
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Fund Universe Recommendation

Fund Recommendation

i

BUY

LHTWGHD LHAI-INFRA KF-HEALTH
® LHGIGO ® TLA-GFIX

LHGDEFENSE LHLONGEVITY
® BYOU-COREPORT
SCBKEQTG KF-WORLD-INDX-A
X-JPTOPTECH LHASIASEMICON

SCBGOLD LHSUPERAI KT-FINANCE

LHCYBER 5 K-VIETNAM

Source: LHSEC Research
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Wealth Portfolio
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Portfolio Model

Balanced (40:50:10) Aggressive (25:65:10)

@ Core fixed income 23% @ Core equity 30%
@ Satellite equity 37% @ Satellite alternative 10%

Conservative (70:25:5)

@ Core fixed income 33% @ Core equity 30%
@ Satellite equity 27% @ Satellite alternative 10%

@ Core fixed income 51% @ Core equity 16%
B satellite equity 27% B Satellite alternative 6%

*  puflunannisdanainuuuannail Core portfolio Nau190 lNaAaLLNUELAY LazANNEUNIUAN TuaneNiliuaianaaeuunud KA Satellite portfolio N1lsznal

T1ldinel thematic themes MisAaNtREIRNNE
*  Taengnazuiis Portfolio model aaniilu 3 giluuy anszaLANNAEtinauivls 16un 1. Conservative Andndaw Asnansnil: fiu: Aunindniaidantlszan 70: 25: 5

2. Balanced 31191t T Aundndnnaidanilszunns 40: 50: 10 3. Aggressive naN@9uil: Hu: Aundwdmnaiaanilezunns 25: 65: 10 Wtdadaunisaanuaziunlasy

ATNHNNBENNTTANVI WAL NUINML Asset Allocation Model 218931

famuaasianudinladnensduii Rewly nansuunuuazanudssiousiadulaaamu

Source: Bloomberg, LHSEC Research naseuunudeldinAsssuiflannisnanamu uasnaaivnuluein SlEEuduiwanisaniiveulueuen
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Portfolio Model

Conservative Balanced Aggressive
Portfolio Asset Class Description Mutual Fund
(70:25:5) (40:50:10) (25:65:10)
Fixed Income Global Fixed Income K-GDBOND-A(A) 51.00% 33.00% 23.00%
Global Equity KF-WORLD-INDX-A 16.00% 30.00% 30.00%
Al & Semiconductor LHAI-A 3.20% 4.10% 6.00%
Japan Equity ( Al Exposure) X-JPTOPTECH 5.00% 5.00% 6.00%
South Korea Equity (Al Exposure) SCBKEQTG 2.00% 3.50% 5.00%
Global Healthcare KFHEALTH-A 6.20% 5.70% 8.90%
Equity
Satellite Global Financial Services KT-FINANCE-A 2.00% 2.00% 2.00%
(40%) Defense LHGDEFENSE-A 5.00% 3.70% 5.00%
Vietnam Equity K-VIETNAM 1.60% 1.00% 1.00%
Cyber Security LHCYBER-A 1.00% 1.00% 2.10%
US GAS LHGAS 1.00% 1.00% 1.00%
Alternative Gold SCBGOLDH 6.00% 10.00% 10.00%
TOTAL PORTFOLIO 100% 100% 100%
EXPECTED RETURN 6.93% 7.73% 8.32%
EXPECTED VOLATILITY 9.98% 11.00% 11.60%
EXPECTED VaR (95%) 0.96% 1.06% 1.14%
EXPECTED CVaR (95%) 1.50% 1.69% 1.78%

awmuaasinaudinladnunizdudn Jeuly nameuunuuszanu@esnewsiadulaamu
namauunudalidvinAnsssufannisanenamu uazrasfiveuluesn SlEgudufianisadivnulueuan

Source: Bloomberg, LHSEC Research
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Portfolio Model

1-Year Balanced Portfolio Backtest

4 Sep 2025 - 4 Sep 2026 | Base =100

Cumulative Return
125 4

120

115 +

Index Value

110 A

105

100

I I 1 I 1 T
Oct Nov Dec Jan Feb Mar
2026
Date

nanageudwasanieyanasu Master Fund fiaunas 11
Source: Bloomberg, LHSEC Research
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T
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S
May

T
Jun

T
Jul

T
Aug

T
Sep

A\

A

Total Return

24.88%

Volatility

12.62%

Max Drawdown

-9.23%

Historic CVaR (5%)

1.85%

M

o

O

Annualized Return

22.26%

Sharpe Ratio

1.43

Cornish—Fisher
VaR (5%)

1.29%

e uANYT
Max Drawdown

msanaquIsaTigauesyarwain tnadaann qangeganaumiinlfs

S o \ oA P < o
AARNGANANT Aaunnainazwunau
Cornish-Fisher VaR

VaR sziiu inausfaneuluduninanaug Inasea 5%
Wieuwidusziuanadedsu 95% wu nalizUuuudeyainld u
dsznns 95% 2eiu wafamndrazaauliniu 1.29% sadu

uazlaniatszanns 5% fazanemuninndniy
Historic CVaR

CVaR e Expected Shortfall 441 winwmnisaliading
wgainouat VaR Tuda azaauiadewinle wu lungu 5% 189
o o . o o 1+«

Junuanauunuuengn wadnuauaaslsriin 1.85% sedu

famuaasianudinladnensduii Rewly nansuunuuazanudssiousiadulaaamu

namauunudalidvinAnsssufannisanenamu uazrasfiveuluesn SlEgudufianisadivnulueuan



Weekly Technical Play
(wmzansau 1 dilani)
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LHLONGEVITY (CANC)

Tema Oncology ETF - 1D - NASDAQ 042.30 H42.30 L41.47 C41.53 -0.23 (-0.56%) usD

|
:llfml TUn :j::
ﬂ i T ! 42,00
! L
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Lieerssrnssnss b s s s s s b s s s s et s s . “!I Sl W ........................... ::::
i!“ it -

**!!

LA 46/48

40/41

'T
+ﬁ| W ll| I*M ! I' ' s ,*'!H oo

L!Hl* 35.00

#
. $+T
e
|+*-r|| lﬂ’

#l !|,+l
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J-I 32.00

g

30.00

W

li'l

MNow Dec 2026 Feb Mar Apr May Jun Jul Aug Sep

77 TradingView

Source: Tradingview, LHSEC Research
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LHGDEFENSE (SHLD)

Glebal X Defense Tech ETF - 1D - NYSE Arca 062.11 H62.23 L61.36 C41.75 -0.03 (-0.05%) usD

72.00

LR 68/72

|' '|| ‘, PR
1 . | ]
1™ *%l"l'h i |

ll.!l 66.00

58/60.5

T”*“* éﬂ.l]l]

58.00

Nov Dec 2026 Feb Mar Apr May Jun Jul Aug Sep

17 TradingView

Source: Tradingview, LHSEC Research
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ACTION fig “ANuuginfnunagns” A3 QUANTAMENTAL STRATEGY 28491 G9lAsnainnissziiiu 2 1w fia FUNDAMENTAL METRIC uaz QUANTITATIVE METRIC

FUNDAMENTAL METRIC Ag “Aanningula” (ATTRACTIVENESS) wiiaiilu 3 32st An WEAK=aa1ua, NEUTRAL={11na19 waz STRONG=LGa139 13114 RATING Nilsziiuine
unimsnzitadeiugu aiufaddamniefiiuaeumiu (OPINION-BASED METRIC)

@71 QUANTITATIVE METRIC A8 “mfmLL%QLLiwmmmﬁu” (ROBUSTNESS) 99 “Qmmwmmuuqiﬁu” (TREND QUALITY) gelFarnnsaeszfidaFunns (REALITY-BASED METRIC)
NANTUIAIN 3 NTALNAT (AU=HOURLY, Na=DAILY wazeina= WEEKLY) Insiiiasnddnaaniili 3 svsiiduiu Aa BULL=uwq 15N, BOAR=WLuTHuNsas/AaudneB3ran1e uay
BEAR=W11THNAY

v

\He11 QUANT uaz FUNDAMENTAL 1199 aziils QUANTAMENTAL azlé ACTION 1flu 3x3=9 nagnd a1x MATRIX Al

<«—FUNDAMENTAL—
WEAK NEUTRAL STRONG

TBUY BUY SBUY

BULL

BOAR

REDUCE| HOLD ADD

SWITCH SELL wBUY

9% AUz ACTION 913 9 nagms HANumang At SBUY=STRONG BUY=91R15uANIHAaAININ 1azsnadiuwelfinau avsdingeriui, BUY=1alnazifingann useaduualiiy

«——QUANTITATIVE—>

BEAR

U5usaausia, TBUY= TRADING BUY=31A"ag luszauung uwiiilenianazUivausals uuetuagafisinle, ADD=saagfndnyarinin usdaduwaliiungs arunsonaesdaazan s,

WBUY=WEAK BUY=91a"0t[luseaumndiyaniuin usiiladenasuliidiusssgn assagaiiliasagausa, HOLD=sa1Indazifingar1uin wariuwnliunssda wuziiide, REDUCE=
I o a 1 = v o/ o yva QI o [ o ¥ Y @ | = v o a

st lussALiuyar Lariuueliunassa Aosdumindds/iinAnnszsingyds uusiliingeaannisaeu, SELL=s1alndmngar wasiiuualiings uuetiiang, SWITCH=5AAY

yamuazduunliluas wuzih i aaudaau

AVFUALUTNEINAYNS WIzAU SECTOR WAa1sunaNNanaLunun Fauiieuneangugsna § 3 svall An OVERWEIGHT=a7ugenan1inuingail e likanasunigandnanain

OUTPERFORM), NEUTRAL=uuziamuviniuiwinsais amadnliinaneuunulndipesnans uay UNDERWEIGHT=awuilaandiinvinsail amvadnazliinaaauumnusindinaia

(
(UNDERPERFORM)
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u@ﬂmﬂ?:Lﬁ@iﬁﬁ’g@'mfﬂﬂ@ﬁwzﬁum’mmmuﬁlwmﬁuﬁhﬂ atinade) 191 W dryanmaianiiawlazestiuiiuaiuiung (STAR RATING) 54 STAR RATING agfiazfuarutianla
gegaiily % %k Kk %k k uazsriunuthaulaigaiiy k

Tne STAR RATING Tlaztlszanaannannanfudiainmzy 3 §nu Aeanann RATING mqﬁmﬁ”ugmz_gmm 2 17 (SBUY/BUY="% X TBUY/HOLD=X) Aumaiingagn 2 A9

(BULL=% %, BOAR= ) uazé1unagns SECTOR 444 1 a2 (OVERWEIGHT=K) igiu ffu XvZ fifnuuziiduitugnudlu BUY Sfuuzindumaiiaifu BOAR wasdifuuzindu
nagnsszAl SECTOR Ll NEUTRAL 15193 STAR RATING 21@9iius XYZ winrfu Yk e iflufiu

o o dl d’j ! dl % o % A Aaal J 1 o o dgl
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