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EGCO

Financial Highlights Unit : Btm

Quarterly 2Q25A  3Q25A  4Q25A  1Q26A  2Q26A %QoQ %YoY
Sales 9,335 4,941 6,769 7,666 8,435 10% -10%
Financial lease 555 530 606 612 566 -8% 2%
Total sales 9,890 5,471 7,375 8,278 9,001 9% 9%
Gross profit 1,601 (48) 1,080 1,239 1,297 5% -19%
SG&A (721) (594) (914 (452) (532) -18% 26%
Share of profit 2,256 756 1,194 953 685 -28% -710%
Share of profit (Core) 2,243 2,342 1,084 1,519 1,625 7% -28%
Extra items 262 (1,500) (442) (95) 616 750% 135%
Operating profit 1,895 844 91 970 46 -95% 98%
Net profit 2,157 (656) (351) 875 662 -24% -69%
Operating profit

Subsidiaries

KEGCO 150 107 215 270 150 -44% 0%
QPL 681 (687) 156 213 237 11% 65%
Others (SPP VSPP in Thailand) 80 289 93 45 362 704% 353%
Other business 41 50 66 111 29 -14% -29%
Total 952 (241) 530 639 778 22% -18%
Associates & JVs

GPG 270 263 102 260 293 13% 9%
BLCP 219 186 (162) 14 246 1657% 12%
PAJU ES 291 340 (197) 184 (132) 172% -145%
Hydro (XPCL, NT1PC, NTPC) 484 933 75 312 715 129% 48%
SBPL 340 308 (78) 253 236 % -31%
YUNLIN (419) (378) 762 (174) (671) -286% -60%
Gas in USA (Linden, Compass) 348 591 100 630 278 -56% -20%
Renew in USA (Apex, Pinnacle II) 304 60 192 (98) 591 703% 94%
Others (SPP VSPP in Thailand) 99 5 18 36 71 97% -28%
Other business (MME, CDI) 304 32 274 86 (5) -106% -102%
Total 2,240 2,340 1,086 1,503 1,622 8% -28%
Total (Sub. & Asso0.&JVs) 3,192 2,099 1,616 2,142 2,400 12% -25%
Expenses (HQ & Others) 1,297 1,255 1,525 1,172 2,354 101% 81%
Operating profit 1,895 844 91 970 46 -95% -98%
Net profit 2,157 (656) (351) 875 662 -24% -69%
Extra 262 (1,500) (442) (95) 616 750% 135%

ce oo - . o o ; N e ¥ ‘ y
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EGCO EGCO
Statement of Comprehensive Income Unit: Btm  Statement of Comprehensive Income Unit: Btm
Yearly 2023 2024A  2025A  2026F  2027F  Quarterly 2025A  3Q25A  4Q25A  1Q26A  2Q26A
Sales and senices income 47000 37,817 29775 31,580 30,940 Sales and services income 933% 4 6,769 7,666 8435
Lease income under PPAs 2627 2500 @ 2311 2306 2290 Lease income under PPAs 555 530 606 612 566
Total sales and senvices income 49627 40,317 32086 33,885 33,230 Total sales and services income 9,890 5,471 7,315 8,278 9,001
Gross profit 8,711 8,707 4,815 5,065 5110 Gross profit 1,601 (48) 1,080 1,239 1,297
Dividend & other income 3,657 3,362 3,158 2,940 3,100 Dividend & other income 826 775 713 598 649
Total Revenues 12,368 12070 7,973 8005 8210  Total Revenues 2,426 728 1,794 1,837 1,946
Administrative expenses (3537) (3383  (2852) (2520) (25%)  Administrative expenses 1) (594 (914 (452 (532
Share of profit: associates & JVs 291 8,473 4,961 4,840 5,227 Share of profit: associates & JVs 2256 756 1,194 053 685
Operating profit 9121 17159 10,082 10,325 10,842 Operating profit 3,961 890 2,074 2,338 2,09
Finance costs (4829)  (6137) (509 (4681)  (459)  Finance costs (1292 (1254) (1212 (1147)  (1,181)
Other finance costs (FX) 252 (919) 2175 Other finance costs (FX) 1,667 7 451 (1104 @377)
Profit before taxes 4544 10,103 7,165 5,644 6,247 Profit before taxes 4,336 (357) 1,313 87 5
Extra items (FX & Others) (12,286)  (3,499)  (986) Extra items (FX & Others) (2,051)  (365) (1,360) 1,144 829
Profit before income taxes (T,742) 6,605 6179 5644 6247  pocipatoreincome taxes 2,285 (723) @ 123 1,370
Income taxes (645)  (1,183)  (1454)  (1750)  (1.62)  |\come taxes (133) 71 (304) (368) (710)
Net profit (8,384) 5411 4721 3884 4615\ profit 2,157 (656) (351) 875 662
Operating profit 8,734 9,283 3,538 3,884 4,675 Operating profit 1,895 844 o1 970 46
Depre & Amortization 3040 312 2488 2613 278 oo 3,789 666 1,901 2076 1846
EBITDA 8504 16918 9412 9998 10485 o @) 410 (125 (067 166 1%
EPS (BY) (15.93)  10.28 8.98 7.38 8.88
Statement of Financial Position Unit : Bim
Statement of Financial Position Unit: Btm Quarierly 2025h  30BA  4Q25A 1Q26A  2026A
Year End 37 2020A 2R 2006F 22T o crentassets 59075 51784 49871 61874 63,948
Total current assets 54710 60,305 49,871 64,557 51,040 Total assets WU 252 2AT07 25678 24,391
Totalassets 200,233 20068 22TV 288008 SBATIS. o et iabitites 28700 1875 30733 47,031 49632
I:::: E::::: e“:b“ltles 122’:3 1::’122 122’;2:: 1::’;:2 1::’§:i Total liabilities 130,228 124,040 121,661 123222 123,010
! ! ! : ! Issued and paid-up share capital 5265 5265 525 5265 5265
Issued and paid-up share capital 5,265 5,265 5,265 5,265 5,265 S
Total shareholders' equity 105226 104640 100045 100518 101781 Total shareholders' equity 105,119 101,812 100,045 102,456 101,381
. Cash Flow Statement Unit: Bim
Cash Flow Statement Unit: Bim
Yearly NG A 2h 206F  202TF Quarte rly 2025A  3Q25A  4Q25A 1Q26A  2Q26A
Profitfortheyearbefore taxes  (7,742) 6,605 6179 564 6247 | Tontpeloretas 2285 (1) () 1231 1,370
Net cash from operating activities 10,284 8,347 3,517 5,934 6,163 Net cash from operating activities 2,661 (10) 10 82 2,118
Netcash from investing activities ~ (16,797) ~ 4555 9,836  (14,085) (12,085) Net cash from investing activities 1,055 8,561  (2,033) (933) 6,818
Netcash from financing activities  (2283)  (5997) (16,067) 22436  (3017)  \ercashfromfinancingactivities  (3598)  (7.707)  (2019)  (1,153)  (5,886)
Netincrease (decrease)incash (8795 6906 (2714 14285 (1393g) \etincrease (decrease)in cash UH B et )
Key Financial Ratios Unit: % Key Financial Ratios Unit: %
Yearly 2023A  2024A  2005A  2026F  o0o7F  Quarterly 2025A  3Q25A  4Q25A  1Q26A  2Q26A
Sales growth 468% -188% 204%  56% g%  Saesgowd 5% 409% - 21% 15k 00k
Gross profit growth 4.5% 0.0%  44.7% 5.9% 0.9%  Grossprofitgrowth -283% -101.9% 57.2% 432% -19.0%
EBITDAgrowth 268%  98.9%  444% 6.2% 49  EBITDAgrowth 178% -87.9%  -62.0% -255% -51.3%
Core profitgrowth 26.0% 63%  -61.9% 9.8% 204y  Coreprofitgrowth 42%  -766% 96.0% -39.7%  -97.6%
Net profit growth 4125% 1645%  -126%  -17.8%  204%  Netprofitgrowth 54.8% -1266% -230.5%  -75.5%  -69.3%
Gross profitmargin 176%  216%  150%  14.9%  154%  Grossprofitmargin 16.2%  -09%  146%  15.0%  14.4%
EBITDAmargin 159%  324%  234%  24.0%  252% EBITDAmargin 29.2% 95%  205%  23.2% 17.9%
Core profit margin 16.3%  17.8% 8.8% 93%  11.2%  Coreprofitmargin 14.6%  12.1% 1.0% 9.9% 0.4%
Net profit margin -156%  104%  11.8% 93%  11.2%  Netprofitmargin 16.6%  94%  -3.8% 8.9% 6.4%
BV(BY) 19930 19825 18955 19045 19285  BV(BY 19920 19291 18955 19413 19210
ROE -1.4% 5.2% 4.6% 3.9% 46%  ROE 82%  -25%  -14% 3.5% 2.6%
ROA -3.4% 2.2% 2.0% 1.6% 1.8%  ROA 36%  -1.1%  0.6% 1.6% 1.2%
Source : Company, LHSEC Estimates Source : Company, LHSEC Estimates
RTINS uaus wast 1€ S0 (W) 18a7 1 enansAadnd auitil u 15 nuua sl wereviemnse AR Nz 10120 Ts. 02 055 5100 wih34n6
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ESG

" EGCO anugsnanialsidevidi “Cleaner, Smarter and Stronger for Drive Sustainable Growth” A9t 4
ﬂ@qwﬁ’qiﬁw?ﬁmﬂmmﬁ”mh”wﬁnmmm ESG Af “Enhance Existing Business for Sustainability” LLag
“Corporate Governance Consistency” siagiivunadnAyaa n1saningansfuaulaeanlafheniianan
e 10% nnelud 2573 uazmanidlunananieansuen (Carbon Neutral) Anelud] 2593 tinunnsaene
wafnlselnianadsarunaunuidu 30% lud 2573 aanifaqiiu 20% “No Coal Investment” Tiasnuly
TN"LWWdeﬁuL'ﬁ'uLﬁumnﬂ@qﬁuﬁﬂg’ 22% mqv!uluﬁqiﬁﬂﬁLﬂuﬁmaﬁu?ﬁlaLLqmzi”mJ LY WL HANERaUNg
sudninsveesgiiangnavnssudaasezAiaen LL@:ﬂi”‘uﬂﬁ;\‘mazmumiﬁwmlﬁﬁﬂizaw“ﬁqummLﬁl'am
nsldesnfen  EGCO Mugnsliifuivimunnisiaifadadaundesnunaunusunisasulasenis
Offshore Wind 71811 (Yunlin) uas APEX ﬁauiﬁg% LazAATRziune NG umaunUldanlatanny
TulnasaauTwang 1,000 MW lu 3 Tdauiin

E=Environment

. mem?‘ﬁ'zﬁﬂﬁmﬁ'Lﬁmﬁmﬁumimma‘qLL':mf&”@u%mJ?zm?ﬁ@mmmm‘lﬁ@mmmﬂﬁ%@Lwamzmmm
nan A nAuNLE1uTiL Tmﬂmwwﬂa‘[mmumvuﬂuimLuﬂ wazlagenng Carbon Capture, Utilization, and
Storage (CCUS) Fa8nn3a9LNLTURUSTA BPP, BLCP, JERA, Mitsubishi eAnsdumalia Ay
Tl Elunniun 911189 EGCO (BLCP, Quezon) uananntiss EGCO faauifludaumiialunng
ﬂﬂﬂ@qLL@:ﬁuyjmqwmnumﬂmﬁqmw sEULHA LLmﬂﬁﬁuﬁﬂmagaﬁﬂwﬂ%ﬂﬁﬂw

S=Social

" pougldfumssiiugsia EGCO Wanuddyfunisldlauaziidiusauguaguan dian Aswandenan

lnanann ‘EmﬂmLﬁumiu?ﬁmﬁmmwumuw‘ (Human Capital) nM9aF19uainEn Talent LAZNIIAUA
mmwLLm@ummmmﬂmmm mummLuu‘ﬁmqmnwwdmmuwwmmmmwmmmumu‘iaaiﬂﬁﬂu
wﬂwumqmmqu 79 TAsanIg zﬁ\umumﬂmuiﬂmmmummummmwmimwmmmm@@ﬂau e
Autzeuilsdliinauen naanaudnavin nangnsagnasuesula]

G=Governance

" EGCO sfafumaaniiugsnaiaenndesiuvannisiniuguaianisia dadunialusngiuddtyaeanis
AiugIiaetedsdin drunsdfuRaunguany fefsduuasdernuafifeades sondedeieljURna

A5UN9INNILBEMAANzIdeuLazuannasin LS N uuninnfuauwaianis s

U
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DISCLOSURES & DISCLAIMERS
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‘ .
ma:fmﬂuuuﬂumumw uaa 101 Iuuudidas ﬂi‘ﬂ AR (1n9) (“LHFG”) deya’lar Ngnedis LHFG luseemil ddmnilszasd
meLW@”L“]’J”Lumnﬂ?ﬂumﬂumwmmwmu"] Wity

v L R v . fa g B I Ay
dagyasine Mlsng luseeuariuidaintulnelifiansuudadiunanunasdesgafignses uazsise Hacnuindede etwlsfanu
widnldenafusesanugniesasutiuaesdayasinann tinaessnuans lumsldnaaitaaes ddimusiiashomasunisudla
WaAndayasiie) Tngliseswannanadaemd

P

o oy de g cawm o ¥ o - e o X 4 -
Meuidpdaliuiianzyaaaiinun iailifiniming daudas deste weund 90 Smie Rurd veeuaanindsz Tl
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RATINGS DEFINITION

Tuurdimsiannindiidamininsldmuusiuaslddydnenlifsaiundnninguatsetne ludouiiisnazeiunefessuusiie
Asnanalaeduathivelidaudnlandnns 338 waranumangdrmunziusazszuufiannauansiaeiuedngls

RATING A4 “mu,uvmmuﬁ@wwuﬁm" ‘wmmmmmmmuam@mmuwmmmﬂmvw 12 iraudnenii Imﬂ@qmumwmmmw
fiuyarngAsssd (FAIR VALUE) LL?NLﬂu 5 4 &un (1) SBUY= STRONG BUY= mmv]uumumwnmmﬂmﬁﬁmmm 15% muiﬂ
(2) BUY= anfidausneangariuinngn 5% ustlaina 15%, (3) HOLD= gAfidausanyarienndn 5%, (4 ) TBUY= TRADING
BUY=91AULAAUAD meuﬁ%wuﬂmﬂmﬂaumanum@ mm:msnamemmiﬁymmuh 5) SELL=31AuTuifiuyar1udn
Lmemﬂmﬂmumn}u@mqmmwammﬂmwmuuﬂaumqmum@

ACTION #ig “Anuuziindunagng” nu QUANTAMENTAL STRATEGY 281131 Gelsfunannnistsziiu 2 du Ale FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC

FUNDAMENTAL METRIC Aa “avuthaulazassiandiu (ATTRACTIVENESS) u,ml,ﬂu 3 526U Ala CHEAP=gN, FAIR=1sZAN
Uaz DEAR=WNY 19114 RATING wﬂmuu‘ﬂmaummmvuﬁ%ﬂwuﬁm Fafumdsamsdunanuiu (OPINION-BASED METRIC)
Taeutlasdn RATING 1151 FUNDAMENTAL METRIC fsii CHEAP=SBUY 1ie BUY, FAIR=HOLD, DEAR=TBUY 7@ SELL

47U QUANTITATIVE METRIC fie “Aauudeuszaesaniiu’ (ROBUSTNESS) uie “Aaunnaesuualifi” (TREND QUALITY) @l
]AINN13IATTUTNLFNNEL (REALITY-BASED METRIC) WAn5041a1N 3 N38LLAA1 (A=HOURLY, na19=DAILY wazena= WEEKLY)
Tneutiesiddnaanidu 3 szAuui An BULL=uulindy, BOAR=wnunsaia/Aaudrelifianng uay BEAR=uuw ltiuag

me QUANT waz FUNDAMENTAL 1152 aziilu QUANTAMENTAL azlé ACTION wflu 3x3=9 ﬂ@?mﬁ AN MATRIX fsil

<«——FUNDAMENTAL——>
WEAK NEUTRAL _ STRONG

TBUY BUY SBUY

BULL

REDUCE| HOLD ADD

BOAR

Sl SELL WBUY

<+«—— QUANTITATIVE —>
BEAR

>

et Az ACTION 71 @ nagns Asavanasiall SBUY=STRONG BUY= MU gAAAN WAL i?ﬂ?iLLu’JTﬁN%u pasidn
Favtufl, BUY=maIndazifayarn memuuqiumﬂmmwm TBUY= TRADING BUY=31A"agfluszsiliuns usdtannafaziia
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