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PTTGC
PETRO

TARGET UPSIDE TICKER

SECTOR

STOCK INFORMATION

Fiscal Year End Dec 31
Issued Shares (m) 4,509

Par Value (Bt) 10.00

Market Capitalization (Btm) 169,082
Estimated Free Float (%) 51.8%
Foreign Shareholders (Actual / Limit) (%) 9.1% / 37.0%
YTD Avg Daily Tumover (Btm) 937
YTD Tumover Ratio (%) 86%
Statistical Beta (Raw / Adjusted) 0.86/ 0.95
Constituent DJSI/ SET50 / SET50FF / SETCLMV / SETESG
Auditor KPMG Phoomchai Audit Limited
CG Rating Excellent
Thai CAC Certified
ESG Scoring

SET ESG Ratings AAA

ESG Book 60.01

Moody's 50.00

MSCI BBB

Refinitiv 76.45

S&P 88.00

MAJOR SHAREHOLDERS as of 25 Feb 26
uNa. dan. 45.18%
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State Street Europe Limited

va. @mdnd Tldwad

South East Asia UK (Type C) Nominees Limited
dfineuilssiudeau

Ua. NN Buddnad

BNP Paribas New York Branch

5.28%
3.36%
3.00%
2.53%
1.85%
1.73%
1.36%
0.96%
0.47%
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PTTGC
Financial Highlights
Quarterly 1Q25A  2Q25A  3Q25A  4Q25A 1Q26A %QoQ % YoY
Sales 133,180 133,859 127,531 93,014 147,755 59% 1%
Gross profit 6,334 5,138 5,794 4,182 23,001 450% 263%
SG&A (8,459)  (8,676) (8,549)  (7,084) (9,540) -35% -13%
Net profit (2,567)  (3,616)  (2,915)  (5,502) 3,232 159% 226%
Extraodinary items
Stock gain (loss) (55)  (1,891) (109)  (1,464) 7,182
Impairment (reversal) 194 13 12 (2,698) (6,561)
Other revenue - 1,842 594 (604) 3,300
Derivatives 867 59 (512) 161 (7,940)
FX 383 279 714 1,133 961
Total extraodinary items 1,388 302 698 (3,472)  (3,058) 12% -320%
Core Profit (3,980)  (3,404)  (3,345)  (5,020) 6,345 226% 259%
Adjusted EBITDA by business unit
Upstream 3,019 2,681 1,071 628 12,938 1960% 329%
Refinery 1,272 2,789 2,436 1,786 8,926 400% 602%
Aromatics (203) 158 59 309 1,597 417% 887%
Olefins 1,951 (266)  (1,425) (1,467) 2,415 265% 24%
Intermediates (206) (232) 169 (17) (671) -3847% -226%
Polymers & Chemicals 814 1,581 1,686 1,904 (126) -107% -115%
Bio & Circularity 209 115 280 161 257 60% 23%
Performance Chemicals 1,644 2,015 1,884 1,516 2,363 56% 44%
Service and Others (103) (78) 57 47 85 81% 183%
Total 5,378 6,082 5,146 4,239 14,846 250% 176%
Total (exc. Refinery) 4,106 3,293 2,710 2,453 5,920 141% 44%
Olefins & Polymers 2,765 1,315 261 437 2,289 424% 17%
Upstream
Market GRM ($/bbl) 3.4 5.3 5.6 7.9 16.7 1% 391%
Aromatics BTX P2F ($/ton) 156 177 179 193 276 43% 7%
Olefins : Ethylene-Naphtha ($/ton) 278 288 232 171 158 -8% -43%
Olefins : Propylene-Naphtha ($/ton) 211 212 167 203 158 -22% -25%
Petroleum product sales vol. (Mil. bbl) 14.80 17.40 16.40 9.60 14.80 54% 0%
Petrochemical product sales vol. (Mil. ton) 1.30 1.20 1.30 1.10 1.30 18% 0%
Intermediates
Phenol spread 174 208 132 152 197 30% 13%
BPA spread 266 310 299 276 281 2% 6%
Sales volume (Kton) 696 659 753 673 799 19% 15%
Polymers & Chemicals
Average Polyethylene (PE) ($/ton) 1,064 1,010 991 928 1,089 17% 2%
HDPE-Ethylene ($/ton) 42 75 100 136 166 22% 295%
PP-Naphtha ($/ton) 365 384 335 304 331 9% 9%
PET price ($/ton) 796 771 774 752 923 23% 16%
Sales volume (KTons) 608 624 566 605 560 1% -8%
Share of gain/(loss) from investment - (2) (156) (498) (265)
Performance Chemicals
Sales volume (KTons) 193 194 191 180 202 12% 5%
Share of gain/(loss) from investment 45 (89) 9) 8 11
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ESG
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