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Figure 1: Financial Snapshot
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Orders 10.2 18.3

Backlog™ 123.4 163.3

Revente 8.0 93 ification and Power, along with

. - lower Wind equipment revenue

Adjusted EBITDA* 05 0.9 +04 :

Adjusted EBITDA \'efr-mrer-;ear %rt}w‘{ih‘and expansion driven by price, more profitable
volume, and productivity

Margin* 5.7% 9.6% mhs P y

Free cash flow Higher positi vorking capital and stronger adj. EBITDA*

(FCF)* 10 48 +38 : by increased et

Significant growth, margin expansion, and FCF* with increasing backlog
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Figure 3: Electrification Segment
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10"26 Dynamics™

Orders strong, approximately 2.5 times revenue due to growing grid
equipment demand, particularly for substations, HVDC, switchgear,
and transformers

Revenue increased 29%, from substantial growth in switchgear,
transformers, substations, and HVDC equipment

Significant EBITDA margin expansion with strong volume,
EBITDA

(M) productivity, and favorable pricing
1225
2028 Outiook?
Orders ($8) 34
Expect revenues of $3.3B - $3.5B with modest sequential EBITDA
Revenue ($B) 18

margin expansion
Backlog™® ($8) 25.0

EBITDA margin expansion

b~ defingd a g peformance abligation (F0)
© 2026 GE Verrous andfo 1 affites Al ghts ressrved

Source: Company

Figure 5: FY2026F guidance

Raising 2026 guidance

GE Vernova January 28" April 22 Power
+ Organic revenue® growth of 16% - 18%
« 17% - 19% segment EBITDA margin
$44B-$458  $44.5B-$45.58 6% - 18%)
ADJUSTED 1% e * $14.0B - $14.5B of revenue, which
EBITDA MARGIN*- ! includes ~$3B from Prolec GE

(peevious: $13.53 - $14.08)

- 18% - 20% segment EBITDA margin
(previous: 17%

FREE CASH FLOW* $5.0B-$5.58
Wind

e = Organic revenue* down low-double digits
» ~$400M of segment EBITDA losses

{2~ ineiudes SI4SOIM - S[SO0M of Corpoeate 2nd ather cests

Source: Company

Figure 2: Power Segment
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10°26 Dynamics™
Orders robust, increasing 59%, primarily driven by higher gas

turbine pricing and HA volume, as well as large orders for upgrades
at Nuclear Power

Revenue increased 10%, led by Gas Power from both heavy duty
gas turbines and aeroderivatives units and favorable pricing

EBITDA
(sm) EBITDA margin expanded as higher price and volume more than
offset inflation as well as additional expenses to support capacity
and R&D investments
1025 1026
20°26 Outiook®
Orders ($B) 6.3 10.0 ) . .
e 5o Expect 15% - 17% organic revenue growth driven by both higher
Fovesia (§8) - - equipment and services; 17% - 18% EBITDA margin
Backlog™ ($B) 76.5 99.7

Robust demand growth, increased revenue & EBITDA margin

(2~ defined as remining peformance obligaion (250)
0 2026 GE Vernoa s ks afstes. Allights essrved.

Source: Company

Figure 4: Wind Segment

Wind @ cevmon
1026 Dynami

Wind orders increased driven by improved Onshore Wind
equipment orders, primarily in North America

(148)

E:"ID" Revenue decreased (25)% given lower Onshore Wind equipment
G deliveries
EBITDA losses increased primarily due to lower equipment volume
and the impact of tariffs at Onshore Wind and higher Offshore Wind
contract losses, partially offset by improved Onshore Wind services
1925 1026
2028 Outiook™
Orders ($B) 08 12
Expect revenue down mid-teens; EBITDA losses of $200M -
jivente (§E] 18 14 $300M, from lower Onshore Wind equipment volume
Backlog™($8) 222 23

EBITDA losses
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82028 GE Vernora ancor s afistes. A8 figts resarved

Source: Company

FeURTUII AU IR LFENUANNINE uaus uaus 1 Sin (umnTw) (“13En”) T@aﬁf?mqﬂimdﬁtﬁmwmmﬁmﬁ@Lﬁmﬁummmum‘ﬁﬁu fldnstnyalitevidenenanninginanativluseeui wdnduiicungubbm
uea to1 Wuwudidea iy 41 (uuwmu) (“LHFG") dayasine] lussauatiuildnintulaglifiasanufadnananunadiayaigniies uazsite Sannsniidete witkdlienafusesnnugniiespsutivusesdeyadnain

mmawu’Luu@nmiwmmwmm Broar iy uazAite U lungy LHFG mwmumm%wmmﬂi”‘ﬁmiﬂm s las mmﬂﬂmqmlummm/wmwu”iﬁ inasuAsnaslinaeiiiaedeseuneu lunsiansonsindulanien
nsawu s lifuAsteusennudemelo wmmmﬁmsmmuzwmamwmu'l,mwmu@uuuiﬂlﬂﬂwmfmu

‘ .
13ENUANNINT UAUA waus 1Ed AR (NUNTW) 1817 1 81ANTAENd aNAT U 15 nuuanslF 1NN lWREINT N2UNNY 10120 Tns. 02 055 5100



