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Figure 1: NIKKEI 225 Sector YTD Performance

Price return (%) — average YTD per sector
@ Positive return [ Negative return B NIKKEI 225 index
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+13.3%
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Healthcare (11) -42% .

NIKKEI 225

Source: Bloomberg, LHSEC Research | n = number of stocks in sector

Figure 2: NIKKEI 225 Stock YTD Performance

Price return (%)
B Y70 performance B NIKKEI 225 index

Furukawa Electric +434.1%

Ibiden +2265%
Murata Manufacturing +224.0%

NIKKEI 225

Aeon

Nexon

Sumitomo Pharma

SHIFT -29.3% -

Nintendo

Source: Bloomberg, LHSEC Research

Figure 3: Real GDP growth (YoY %)

Japan — Real GDP growth (YoY %)

@ Actual Forecast

Source: Bloomberg, LHSEC Research
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Figure 4: Contribution to Headline Inflation

Japan CPI (Tokyo) — Contribution to headline inflation
Year-over-year change, non-seasonally adjusted (pp)

B Food B Energy Other ~ =—®=— Headline CPI
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Source: Bloomberg, LHSEC Research

Figure 5: CPI Forecast

Japan — CPl inflation (YoY %)
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Figure 6: JPY Currency Movement
USD/JPY vs DXY — Daily
= USD/JPY (left) == DXY (right)
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Source: Bloomberg, LHSEC Research
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Figure 7: Japan Base Rate

Japan — Central bank rate (%)
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Source: Bloomberg, LHSEC Research
Figure 8: NIKEI Index vs Japan 10Y Bond Yield
Nikkei 225 vs Japan 10Y Bond Yield
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Figure 9: NIKKEI Forward PE and Earning Per Share
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Figure 10: NIKKEI Earning Analysis
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Figure 11: X-JPTOPTECH Top 10 Holdings
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Figure 12: Tokyo Electron PE Ratio
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Figure 13: KIOXIA PE Ratio
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Figure 14: KEYENCE PE Ratio
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Figure 15: ADVANTEST PE Ratio
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Figure 16: Sony PE Ratio
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