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Figure 1: YTD asset performance: 1-Jan to 10-Apr 2026

YTD asset performance: 1-Jan to 10-Apr 2026
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Source: Bloomberg, LHSEC Research

Figure 2: Real GDP growth (YoY %)
Taiwan — Real GDP growth (YoY %)
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Source: Bloomberg, LHSEC Research

Figure 3: Export orders by sector
Taiwan — Export orders by sector (USD mn) + YoY %
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Source: MOEA, Bloomberg, LHSEC Research
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Figure 4: Manufacturing PMI

Taiwan — Manufacturing PMI (SA)
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Source: Bloomberg, LHSEC Research

Figure 5: CPI Forecast

Taiwan — CPI inflation (YoY %)
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Figure 5: TWD Currency Movement

USD/TWD, USD/THB vs DXY — Daily
— USD/TWD (left) — USD/THB (left) — DXY (right)
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Figure 6: Taiwan Base Rate

Taiwan — Discount rate forecast (%)
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Source: Bloomberg, LHSEC Research
Figure 7: Taiwan Strait Security Index
Taiwan Strait Security Index Falling Rapidly
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Figure 8: Taiwan GDP vs TSMC Revenue vs TWSE Index Revenue
Taiwan: GDP vs TSMC Revenue vs TWSE Index Revenue
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Figure 9: Big Tech Capital Spending

Big Tech Is Splurging Money on Al
Yearly capital spending

@ Microsoft @ Meta Alphabet ® Amazon
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Note: 2026 shows Bloomberg consensus of analyst capital spending forecasts for the year to December
(Amazon, Alphabet and Meta) and June (Microsoft)
Source: Bloomberg
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Figure 10: Global Sub-6nm Node Capacity Share by Company: 2029

Global Sub-6nm Node Capacity Share by Company: 2029
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Figure 11: TWSE Index PE Ratio
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Figure 12: TAIWAN19 Top 10 Holdings

TAIWAN19 — Top 10 Holdings

Security Weight (%)
1 Taiwan Semiconductor Manufacturing 2330TT 63.44 Semiconductors
2 Delta Electronics Inc 2308 TT 4.24 Electronic Components
3 Hon Hai Precision Industry 2317 7T 3.25 Technology Hardware
4 MediaTek Inc 2454 TT 3.09 Semiconductors
5 ASE Technology Holding 3IINMTT 1.70 Semiconductor Services
6 CTBC Financial Holding 2891 TT 1.29 Financials
7 Elite Material Co Ltd 2383TT 1.22 Electronic Components
8 Accton Technology Corp 2345TT 1.1 Networking Equipment
9 Quanta Computer Inc 23827TT 1.09 Technology Hardware
10 Fubon Financial Holding 2881 TT 0.98 Financials

Source: Bloomberg, LHSEC Research | As of 09 Apr 2026

Figure 13: LHTWGHD Top 10 Holdings

LHTWGHD — Top 10 Holdings

Security Weight (%)
1 Yageo Corp 2327 TT 11.93 Electronic Components
2 Phison Electronics Corp 8299 TT 7.62 Semiconductors
3 Quanta Computer Inc 2382TT 7.15 Technology Hardware
4 MediaTek Inc 2454 TT 6.70 Semiconductors
5 Evergreen Marine Corp Taiwan Ltd 2603 TT 6.37 Marine Shipping
6 L&K Engineering Co Ltd 6139 TT 4.52 Industrial Machinery
7 Catcher Technology Co Ltd 2474 TT 3.60 Technology Hardware
8 Asustek Computer Inc 2357 TT 3.51 Technology Hardware
9 Realtek Semiconductor Corp 23797TT 3.39 Semiconductors
10 Novatek Microelectronics Corp 3034 TT 3.05 Semiconductors

Source: Bloomberg, LHSEC Research | As of 10 Apr 2026
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