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Figure 1: Monthly Active Users (MAUSs)

Monthly Active
Users (MAUSs)

Total MAUS grew 11% Y/ to 751 million, up from 713 million
last quarter and 6M abave our guidance. Quarterly
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performance reflected:
« YIY and QIQ growih across all regions, with 2%
outperformance led by Rest of World, Latin America .
and Europe =%
*  Global launch of mobile free tier enhancements
«  Strong holiday and VWrapped campaigns
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Figure 3: Trending Charts

Trending Charts

MAUSs, Ad-Supported Users, Premium Subscribers & Revenue By Segment
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Figure 2: 1Q26 guidance

Outlook for Q1’26

The following forward-looking statements reflect Spotify’s expectations for Q1
2026 as of February 10, 2026 and are subject to substantial uncertainty.

Total MAUs

758 million

Total Premium Subscribers
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Implies the addition of approximately 8 million net new MAUS in the quarter

Figure 2: Premium Subscribers

Premium
Subscribers

Our Premium Subscribers grew 10% Y7 to 280
million, up from 281 million last quarter and 1M above
our guidance. Quarterty performance reflected:

»  Y/Yand Q/Q growth across all regions, with
autperformance led by Rest of World and
North Arnerica

= Strang haliday promational campaign intake
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Figure 4: Trending Charts

Trending Charts

Gross Profit by Segment, Gross Margin by Segment & Free Cash Flow*
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293 million Implies the addition of 3 million net new in the quarter
Assumes ~670 bps headwind to growth Y/Y (vs. ~580 bps in Q4) due to foreign exchange rate
Total Revenue €4.5 billion movements: based on currency rates as of Q4 close (2.9. USD:Euro of 0.8514 as of December
31st, 2025)
Gross Margin 32.8% Primarily driven by Y/Y favorability in our Premium segment
Operating Income €660 million Incorporates €10 million in Social Charges based on a Q4 close share price of $580.71
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