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Figure 1: Review of Revenue and Gross Margins

B FINANCIAL HIGHLIGHTS

REVIEW OF REVENUE AND GROSS MARGINS hron oy o neesas e s i 1010716 ek 08

growth in our Space Systems business, driven primarily by
increased contribution from our SDA Transport Layar

5 Ti he Il %] busi
38% Y/Y annual revenue growth  +780bps Y/Y GAAP GM Expansion sarohe Scontract encoth Companants DIS Teess

16% Q/Q quarterly revenue growth +100bps 0/Q GAAP GM Expansion
Q4 revenue increase of 16% quarter-over-quarter, or
$24.6M, driven primarily by an increase in launches from 4
to7.

REVENUE AND GAAP / NON-GAAP GROSS MARGIN

Year-on-Year gross margin increase was driven by an
increase in Electron fixed cost absorption due to
increased launch cadence and increased ASP, paired with a
favorable product mix within our space systems business.

51787

Quarter-on-Quarter Q4 gross margin increase was driven
by an increase in Electron fixed cost absorption due to
increased launch cadence within the quarter, paired with
0% increased contribution from our higher margin space
systems components businesses.

FY 2024

Figure 2: Review of Revenue, Gross Margins and Spend Trend
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REVIEW OF REVENUE, GROSS MARGINS AND SPEND TREND Consistent annual expansion on both GAAP and Non-
GAAP gross margins reflects significant progress towards

GROSS MARGIN EXPANSION achieving our target model for the business.

AP GM ao%
2% - 3%
= % m revenue growth ng a 4-year
"= compound annual growth rate (CAGR) of 76.3%, driven by
_. increased launch cadence annually, paired with significant
growth within space systems segment as we continue to

expand our component product suite and expand into
larger satellite platform opportunities.

REVENUE GROWTH AND SG&A EFFICIENCY
= 36018
We continue to drive the business towards aggressive
revenue, gross margin and SG&A spending targets

in th of a heavy R&D i cycle
with the Neutron development program.

e s2048 -
samo
$100M 3622 I Th ition us for even more
Mt 0. improvement to the business model in 2026, and sets us
oy up towards a model of significant profitability, following the
202 2025 Neutron development cycle.
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Figure 3: 1Q26 Guidance
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Q12026 OUTLOOK

012026 012026 GAAP
REVENUE OUTLOOK AND NON-GAAP
GROSS MARGINS

012026 GAAP 012026
AND NON-GAAP ADJUSTED EBITDA
OPERATING EXPENSE

ang Expect GAAP gross margin
$185 million to to range between 34 - 36%,
$200 million

+ Expect int
$8.0 million.

Non-GAAP gross
margin of 39 - 41%

ln 3“2 million.
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