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Figure 1 : ganumsainanALllnsiai

2026 Global Ethylene - to see less supply additions

Unit: million ton 2025
Capacity additions +14
Shutdowns -5

Net new capacity 9

Global GDP growth

3.0%-3.3%

2026
+9 { Mostly China and Naphtha-based J

-5 '<Lf Mostly mothball in China and Korea ]
4
2.9%-3.3%

Shutdown Types Down for how long

Details

1. Mothball Usu

2. Turnaround s than 6 mon

h d for maintenance

3. Commercial shutdown (idle) rrent PE-N is below cash cost for 4

+  Restart requires at least 2 months or more

© 2026 5CG

Source : SCC
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2030

Ethylene Rationalization 2026 — 2030 (MTA)

(As of Nov 2025, R 1)

Source: IGIS. Patts CUA GC o of o 26

Rationalization (Closing Year) [issAis

Announced on (As of Feb 2026)

%8 s Korea 1,100 kTA IEXZIEEIFE]

2
1 UK 830 KTA
Nov'25

Dec'25 ~I £ 5ingapore 900 KTA 2026

*  Supply cuts progress to rebalance the surplus
olefins market

*  Rationalization of key producers in Europe and Asia !
R4 'y,t"

to reduce net capacity surplus from 11.9 to 3.6 MTA yp e
through 2030 J‘i & &

dditional closures ease supply surplus amid new capacity wave in 2026-

<+————— New Capacity
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