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NASDAQ 22,753.63 175.25 0.78%
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Korea 5,635.45 128.44 2.33%
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CYCLOLOGY OF THE MARKET

a1l funesamINanunIgng (ADAPTIVE ASSET ALLOCATION) 4 azgnunsnnnanauunlunisauliand nisaeuuuL “Gauasiie” (BUY & HOLD) asliiutiRuaaniiu 2 dou

Aa 1) dou “s8TuzAaIn” (ALPHA HUNTING—

o) LLH”M’WIM'J’NH’MHH 55% Imﬂmmmwmammmmfaﬂuﬂumimmwumm STOCK THEMATICS (MM’] 1) Mﬁ‘@%ﬂ‘ﬂﬂ@‘ﬂﬂﬁ LONG/SHORT

EQUITY Aaen9itla LONG Iuwu SBUY/BUY wazila SHORT vm SELL/SWITCH (uwuwmmmuﬂﬂmumnmwmmwu Tu QUANTAMENTAL STRATEGY MATRIX WAz 2) 91 “in1z

mmm” (BETA GRAZING—"B") A

@miﬂiuuwumumvmmmmumim I@Eﬂﬁ/‘“ﬂ@ ETF 734 SET50! mamuuﬂiﬁumu 45% TﬂﬂﬂiULWN/ﬂﬁﬂi\m” 15% M1 TREND CONFLUENCE MATR\X

(uwuwuhwmmLﬂ@wuﬂmwmmwwmmwumLmu) uwunﬂumwamuﬂuim‘lﬂmwulwﬂ@Lﬂuwum um@wum@mem@mmmumamm\mulu TFEX %38 BLOCK TRADE (511\‘1
ax13nilaannue SHORT ”Lummmnmim

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Equity
o

B
Cash

B,=Contrarian Buy (Oversold+Selling Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish)
By=Follow-through Buy (All Bullish)

Trend Confluence Matrix
T/F=Weekly
Bearish Bullish

Sideways | Uptrend
B B
Br Vo
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
frend  climax up frend climax  down
55% 70%  85% 100% 85%  70%
55%  55% 55%  55% 55% 55%
0% 15%  30% 45% 30% 15%
45% 30% 15% 0% 15%  30%
S;=Contrarian Sell (Overbought+Buying Climax)

E]

Sy=Follow-through Sell (All Bearish)

Market Critical/Flip Points
TF SETI  SET50
Day 1,443 971
Week 1,402 944

Month 1,297 863

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

S,=Conviction Sell (Daily Bearish+Weekly Bullish)
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Quantamental Strategy Matrix

All data updated to close of 18 Feb 2026

TRADING BUY | BUY | STRONG BUY
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Market Headlines

News

Impact
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(+) BCP, PTT,
PTTEP, SPRC,
TOP
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(+) AAV, AMATA,
AOT, BA,
CENTEL, CK,
ERW, MINT,
STECON, WHA
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Key Factor to Watch
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FLOW TRACKING
Equity | SET+mai unit: Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5,017,002 5306,130 -289,128 1,591,629 1404329 187,300 5843496 5720379 123,117 1732331 1,747,457 -15,126
2019 5,348,299 5,393,091 44791 1,499,274 1,447,934 51,340 4,365,795 4,387,258  -21463 1,765485 1,750,571 14,914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40584 7,361,328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619  -27526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016 2,265,262 2,249,242 16,020
2022 8,487,497 8,290,785 196,711 1,301,939 1456359 -154,419 7,200,154 7,239,186  -39,033 1,471,907 1,475,340 -3,434
2023 6,842,387 7,042,156 -199,769 1,165,085 1,072,460 92,624 4683614 4,566,601 117,013 1,033,999 1,018,880 15,120
2024 5459432 5603494 -144061 1,073,559 1,036,152 37407 3,780,865 3,680,153 100,712 716,844 714,275 2,569
2025 5196433 5302243 -105810 984,159 1,022,243  -38,084 3,162,595 3,002,937 159,659 586,861 600,326 -13,465
2026 938,045 886,062 51983 162,646 196419  -33,773 531,738 563,598  -31,860 123,880 110,221 13,659
Jan 498,484 494,139 4,345 83382 112,984  -29,602 283,590 267,530 16,059 64,472 55,265 9,207
Feb 439,561 391,923 47,638 79,264 83,435 -4,170 248,149 296,068  -47,919 59,408 54,956 4,452
02/02/26 22,317 22,623 -306 3,831 6,026 -2,195 14,098 12,182 1,916 3,523 2,939 585
03/02/26 33,572 32,013 1,559 6,203 4,440 1,763 13,353 16,637 -3,284 4,136 4174 -38
04/02/26 28,806 26,653 2,153 5,095 5,674 -579 15,508 17,055 -1,548 4,055 4,082 27
05/02/26 34,076 29,920 4,156 4,559 6,333 -1,775 15,052 17,769 2,117 3,878 3,542 336
06/02/26 24913 21,963 2,950 3,858 5,862 -2,004 15,345 16,331 -986 3,359 3,319 40
09/02/26 57,920 41,373 16,547 14,521 8,298 6,223 23,182 47,502  -24,320 6,947 5,396 1,551
10/02/26 40,101 35,282 4,819 7,225 7,276 -51 21,597 25,171 -3,574 3,788 4,982 -1,194
11/02/26 30,486 29,409 1,077 4,700 7,622 -2,922 20,596 19,609 987 4,549 3,691 859
12/02/26 45,648 35,093 10,556 5,759 5,718 41 20,928 31,747 -10,819 6,470 6,248 222
13/02/26 31,931 33,346 -1415 6,866 6,065 802 23,314 23,095 219 4,600 4,205 394
16/02/26 25,893 25,676 217 3,858 7,371 -3,514 18,376 15,644 2,732 3,387 2,822 565
17/02/26 31,242 27,945 3,297 7,072 6,371 700 21,906 26,668 -4,762 5,620 4,855 765
18/02/26 32,657 30,627 2,030 5,718 6,378 -660 24,893 26,656 -1,764 5,095 4,701 3%
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume oll Futures **
2018 8,779,093 8,824,494  -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20923 8,574,923 8599819  -24,896 21,302,566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269  -63311 27525341 27,580,054  -54,713 57,365,829 306,796 889.7
2021 20405407 20,268446 136,961 8,779,176 8,777,479 1697 22,349,344 22/488,002 -138,658 51,533,927 365,177 987.9
2022 21416977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 27499579 27,719,635  -220,056 9,178,891 9,192,586 -13,695 27,041,408 27,307,857  -266,449 67,149,007 641,968 851.6
2024 23,305,880 23,367,995 62,115 7,649205 7,682,917  -33,712 21,749,628 21,858,735 -109,107 52,891,975 501,649 906.3
2025 24,005,042 24,017,260  -77,109 6,205,621 6,238,595 -4,019 18,532,294 18,827,052 81,128 48,793,027 471,871 832.7
2026 2375292 2,369,513 5779 548392 554,383 -5991 1219464 1,202,106 17,358 2276570 663,445 981.0
Jan 183,792 186,969 3177 46,385 33,217 13,168 115,313 108,158 7,155 3275919 593,747 883.5
Feb 1,169,784 1,173,357 -3573 332498 344,050  -11,552 774,288 759,163 15,125 2276570 663,445 981.0
02/02/26 87,718 82,065 5,653 20,973 26,321 -5,348 52,044 52,349 -305 160,735 616,016 883.1
03/02/26 106,329 108,374 2,045 38,402 31,765 6,637 79,576 84,168 -4,592 224307 642,316 889.0
04/02/26 93,516 86,461 7,055 17,793 21,571 -3,778 50,242 53,519 3,277 161,551 627,312 898.0
05/02/26 87,680 88,762 -1,082 21,682 24,395 2,713 57,705 53,910 3,795 167,067 632,849 901.1
06/02/26 103,028 100,364 2,664 28,164 30,709 -2,545 61,446 61,565 -119 192,638 662,013 908.9
09/02/26 133,446 156,748  -23,302 42,964 35,779 7,185 88,938 72,821 16,117 265,348 713,231 944 4
10/02/26 95,927 97,155 -1,228 17,163 15,909 1,254 44,131 44,157 -26 157,221 652,725 946.0
11/02/26 86,671 83,584 3,087 19,775 18,401 1,374 35,402 39,863 -4,461 141,848 654,965 9471
12/02/26 103,289 90,250 13,039 34,384 43,721 9,337 69,218 72,920 -3,702 206,891 682,833 9714
13/02/26 79,734 99429  -19,695 23,907 22,848 1,059 67,960 49,324 18,636 171,601 683,773 960.1
16/02/26 58,387 54,723 3,664 17,287 17,240 47 44,659 48,370 -3,711 120,333 651,687 965.5
17/02/26 75,875 60,806 15,069 31,152 36,208 -5,056 72,168 82,181 -10,013 179,195 679,950 979.6
18/02/26 58,184 64,636 6,452 18,852 19,183 -331 50,799 44,016 6,783 127,835 663,445 981.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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RIGHT S & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
ADVANC 712% 385.00 27141 Baht 30/04/2026 27/02/2026 Cash 01/07/2025 - 31/12/2025
MBAX 5.65% 1.77 0.1 Baht 07/05/2026 24/02/2026 Cash 01/01/2025 - 31/12/2025
SSTRT 4.48% 4.46 0.2 Baht 04/03/2026 18/02/2026 Cash 01/07/2025 - 31/12/12025
PTTEP 3.59% 129.50 465 Baht 22/04/2026 23/02/2026 Cash -

BOL 3.33% 525 0.175 Baht 17/04/2026 23/02/2026 Cash 01/07/2025 - 31/12/2025
WHABT 2.54% 5.90 0.15 Baht 10/03/2026 20/02/2026 Cash 01/10/2025 - 31/12/2025
ALLY 2.49% 446 0.111 Baht 25/03/2026 25/02/2026 Cash 01/10/2025 - 31/12/12025
GPSC 247% 38.50 0.95 Baht 22/04/2026 25/02/2026 Cash 01/01/2025 - 31/12/12025
GLOBAL 2.38% 7.75 0.184115226 Baht 07/05/2026 24/02/2026 Cash 01/01/2025 - 31/12/2025
IMPACT 2.26% 10.60 0.24 Baht 13/03/2026 26/02/2026 Cash 01/10/2025 - 31/12/2025
LUXF 2.18% 9.00 0.196 Baht 12/03/2026 24/02/2026 Cash 01/07/2025 - 31/12/2025
OR 2.14% 14.00 03 Baht 29/04/2026 23/02/2026 Cash -

TOP 2.00% 50.00 1 Baht 27/04/2026 25/02/2026 Cash -

PTTGC 1.94% 25.75 05 Baht 24/04/2026 24/02/2026 Cash -

OKJ 1.73% 4.04 0.07 Baht 29/04/2026 19/02/2026 Cash 01/01/2025 - 31/12/2025
FTREIT 1.63% 11.90 0.1945 Baht 12/03/2026 26/02/2026 Cash 01/10/2025 - 31/12/2025
MMM 1.46% 342 0.05 Baht 07/04/2026 19/02/2026 Cash -

SIRIPRT 1.08% 740 0.08 Baht 09/03/2026 24/02/2026 Cash 01/10/2025 - 31/12/2025
INETREIT 0.56% 12.00 0.0675 Baht 12/03/2026 25/02/2026 Cash 01/12/2025 - 31/112/12025
GLOBAL 0.00% 7.75 27:1 Share 07/05/2026 24/02/2026 Stock 01/01/2025 - 31/12/12025
MMM 0.00% 342 10:1 Share 07/04/2026 19/02/2026 Stock -

Excluding Capital Return
Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
CPNCG 2/5/26 02/17/26 0.2260 Baht 3/6/26 -
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DISCLOSURES & DISCLAIMERS
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