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THAILAND | MARKET STRATEGY

Trends & Turns

NANAANAUAZNAENTNTAIYU

SET INDEX 1,438.09 pE 17.46x wmACD 35.52 %k 91.85 Fmi 2.19 o+ 46.08
CHANGE 0.54% rB 1.35x sIiGNAL 30.91 «%p 90.76 FTISiGNAL 2.31 bi- 9.06
TURNOVER ~ 51,040m bpr  3.68% mACDH 4.61 Rsi 78.71 cci 89.78 apx 40.73

STOCK MARKETS

DJIA
NASDAQ
S&P500
Korea
Singapore
China
Hong Kong

WORLD COMMODITIES
Brent Crude Futures

Gold Spot (Comex)
Baltic Dry Index

KEY CURRENCIES
US Dollar Index
USDITHB

BOND YIELD
us 10y
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STOCK TRADING (SET+mai)
unit: Btm

Local Instituions

Proprietary Trading

Foreign Investors

Local Individuals

Program Trading
Non Program Trading

SET50 INDEX FUTURES
unit: contracts

Local Institutions

Foreign Investors

Local Individuals

SINGLE STOCK FUTURES
unit: contracts

Local Institutions

Foreign Investors

Local Individuals

GOLD FUTURES
unit: contracts
Local Institutions
Foreign Investors
Local Individuals

TOP MARKET IMPACTS

DELTA
KTB
KBANK
GULF
TRUE

AOT
PTTEP
BTS
CRC
THAI

Recent
49,500.93
22,546.67
56,444.52

5,507.01

4,938.58

4,082.07
26,705.9

68.52
4,962.21
2,100.00

97.124
31.1400

4.0426
1.7947

Buy
3,858
3,387

25,893
18,376

20,459
31,054

Buy
106,177
133,087
241,066

Buy
17,287
58,387
44,659

Buy
65,745
27,141

163,514

Close
221.00
31.00
199.00
59.75
13.60

Close
56.25
133.00
2.52
21.30
6.75

Change

-0.13
-28.58
17.00

0.209
0.030

-0.008
0.000

Sell
7,31
2,822

25,676
15,644

20,864
30,649

Sell
178,513
139,295
162,522

Sell
17,240
54,723
48,370

Sell
134,799
38,251
83,350

%Chg
2.31%
2.48%
1.79%
0.84%
1.49%

%Chg
2.17%
-1.85%
-8.03%
-2.74%
-1.46%

Source: Aspen Graphics, Stock Ex change of Thailand
All data are updated to 08:40am Bangkok time approximately

%Chg
Closed
Closed
Closed
Closed
Closed
Closed
Closed

0.19%
-0.57%
0.82%

0.22%
0.10%

0.19%
0.00%

Net
-3,514
565
217
2,732

-405
405

Net
-72,336
-6,208
78,544

Net
47
3,664
-3,711

Net
-69,054
-11,110

80,164

Impact
4.90
0.82
0.65
0.59
0.54

Impact
-1.40
0.78
-0.28
-0.28
0.22
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CYCLOLOGY OF THE MARKET
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"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Equity
o

B
Cash

B,=Contrarian Buy (Oversold+Selling Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish)
By=Follow-through Buy (All Bullish)

Trend Confluence Matrix
T/F=Weekly
Bearish Bullish

Sideways | Uptrend
B B
Br Vo
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
frend  climax up frend climax  down
55% 70%  85% 100% 85%  70%
55%  55% 55%  55% 55% 55%
0% 15%  30% 45% 30%  15%
45% 30% 15% 0% 15%  30%

S;=Contrarian Sell (Overbought+Buying Climax)

E]

Sy=Follow-through Sell (All Bearish)

Market Critical/Flip Points
TIF SETI  SET50
Day 1,424 959
Week 1,390 937

Month 1,288 857

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

S,=Conviction Sell (Daily Bearish+Weekly Bullish)
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Quantamental Strategy Matrix

All data updated to close of 16 Feb 2026
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PTTGC COM7 PLANB CRC PTG TCAP
scc CPN A PR9 EGCO PTT TISCO
STECON DOHOME  SAWAD ERW PTTEP TOA
REDUCE | HOLD | ACCUMULATE
v CBG v BTS BBL
= HANA SISB BCH
TIDLOR BJC
Q o BTG
5 = CCET
w 2 M
[
[=]
SELL | SWITCH WEAK BUY
AURA AEONTS
GFPT BAM
TU v CPF
KCE
a4
<C
w
o
DEAR FAIR CHEAP
: VALUATION \

Source: LHSEC Research
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Market Headlines

News

Impact
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UFuaRTuIeIn AU EATRINITNARLAZNGNLTNTT H1un1slE41e gUasAlullszimad FuiaATums
nAeNTW FTUA waznisazanunasiiasiu daunisdeeanfuiiuariinisarasas antimnllAuFud
a1an170l GDP U 2569 (uiAuln 1.5-2.5% aniau 1.2-2.2% Anizuiunisénlan uyudeaanaau s
nnsrenssasellasrasglasinialentululssimaniunisiuiaresniavieansn Ussneuiuusnadiuiiutu
WaatjszAumn

Auuneieniia sesunan uazne.aas dulawrsegialngll 2569 Nlanaruinsed 3% windnfaigunals
790139 WERNTENAREAANIAINIT Quick Big Win NANAUIATINIT Thailand Fast Pass iatlandangiassa
maaenu wilatFudgeanguunefinacdesnendnglassanisamu iiuniinlassnsauazase waa uazlazanis
= aaa

WeRiAY

A 1 o 1

WIENANIANLTENAANT9899 W AN naniFaanganiy FETCO dniasiaualanuuilitan1swmuinainyu

' 9 v
Nao o

INauaziudAn TISA r;ifaﬂa‘vmfmmiﬂmﬁuwmﬁm@‘luﬂﬁmmLL%QL@?@ Taswundn TISA TdlAumns19an
WAALRNAAE TR

ﬂﬁ‘u,V]‘i'Nﬂ’]i‘Vl’a\iLWHQLL@yﬂWWLﬂﬁLNEI')'] mu,mmqﬂmaﬂ 2568 Tirinuun Auuinvieafisadem A
1vmqummuamqmLum‘l,umnﬂ@uﬂa e smLﬂum@mnmmmimLmumsmqmmuuuqu ngud
m@mmmﬂqumnqiuunwmmmmeﬂ?zmﬁ Tntiamzinrieaiiaranaufisduetradiildaaniduss
10,000 sesiadis wsnflwney 30,000 Mesadululaqiiv

(+) AQT, AAV,
BA, CENTEL,
ERW, MINT, SPA

LL'ﬂﬂL‘ﬂ@ RN ”memmmemmmummmmmfmmLwﬂmmﬂu “SpeC|a| Apple Experience” @mwmmum
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(+) ADVICE,
COM7, SPVI,
SYNEX

Key Factor to Watch

17 Feb 26 US: fataanisansanuaasniaentusnedlaniilaeg ADP, satlnnanisuam weu n.w. Inemailnaasn

UK: §71921119971991% 1AAY 5.0

18 Feb 26 usS: f-‘.l@ﬂél/\i @@ummmu meau a9.A. ﬂ’]i‘NZ\]ﬁm’Wﬂﬂ[ﬂ@W‘Viﬂi‘ﬁ‘N Lﬂ‘ﬂu H.A.

UK: 8m9Ruiie 1hat 1.0,

19Feb26  US: aquwiufiiunaeiuadannisdnsenuadilanid, seatiidn aeadeasn uaznaniafn hew 6.0, AailniAnis

uam wau N, InennaWaeails, afantnduadlniiilag EIA

UK: fatisnangusina (CPI) dafisnangusnaiugu (Core CPI) taau 4.0,

20Feb26  US: aail S&P Global Manufacturing PMI LA n..
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FLOW TRACKING
Equity | SET+mai unit Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5017,002 5306,130 -289,128 1,591,629 1404329 187,300 5843496 5720379 123,117 1,732,331 1,747,457 -15,126
2019 5348299 5,393,091 -44,791 1,499,274 1,447,934 51,340 4365795 4,387,258  -21,463 1,765485 1,750,571 14,914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 9,104,093 9131619  -27526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016  2,265262 2,249,242 16,020
2022 8,487,497 8,290,785 196,711 1,301,939 1456359 -154,419 7,200,154 7,239,186  -39,033 1,471,907 1,475,340 -3434
2023 6,842,387 7,042,156 199,769 1,165,085 1,072,460 92,624 4683614 4,566,601 117,013 1,033,999 1,018,880 15,120
2024 5459432 5603494 -144,061 1,073,559 1,036,152 37,407 3,780,865 3,680,153 100,712 716,844 714,275 2,569
2025 5196433 5302243 -105810 984,159 1,022,243  -38,084 3,162,595 3,002,937 159,659 586,861 600,326 -13,465
2026 874,146 827,490 46,656 149,857 183,670  -33,813 484,940 510,273  -25334 113,165 100,665 12,500
Jan 498,484 494,139 4,345 83,382 112,984  -29,602 283,590 267,530 16,059 64,472 55,265 9,207
Feb 375,662 333,351 42,311 66,475 70,686 -4.211 201,350 242,743  -41.393 48,693 45,400 3,293
02/02/26 22,317 22,623 -306 3,831 6,026 -2,195 14,098 12,182 1,916 3,523 2,939 585
03/02/26 33,572 32,013 1,559 6,203 4,440 1,763 13,353 16,637 -3,284 4,136 4,174 -38
04/02/26 28,806 26,653 2,153 5,095 5,674 -579 15,508 17,055 -1,548 4,055 4,082 27
05/02/26 34,076 29,920 4,156 4,559 6,333 -1,775 15,052 17,769 2,717 3,878 3,542 336
06/02/26 24913 21,963 2,950 3,858 5,862 -2,004 15,345 16,331 -986 3,359 3,319 40
09/02/26 57,920 41,373 16,547 14,521 8,298 6,223 23,182 47502  -24,320 6,947 5,396 1,551
10/02/26 40,101 35,282 4819 7,225 7,276 -51 21,597 25171 -3,574 3,788 4,982 -1,194
11/02/26 30,486 29,409 1,077 4,700 7,622 -2,922 20,596 19,609 987 4,549 3,691 859
12/02/26 45,648 35,093 10,556 5,759 5,718 41 20,928 31,747 -10,819 6,470 6,248 222
13/02/26 31,931 33,346 -1,415 6,866 6,065 802 23,314 23,095 219 4,600 4,205 394
16/02/26 25,893 25,676 217 3,858 7,371 -3,514 18,376 15,644 2,732 3,387 2,822 565
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume Oll Futures **
2018 8,779,093 8,824,494  -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 10464
2019 12,572,686 12,551,763 20923 8,574,923 8599819  -24896 21,302,566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269  -63311 27525341 27,580,054  -54713 57,365,829 306,796 889.7
2021 20405407 20,268446 136,961 8,779,176 8,777,479 1,697 22,349,344 22488,002 -138,658 51,533,927 365177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 27,499,579 27,719,635  -220,056 9,178,891 9,192,586 -13,695 27,041,408 27,307,857  -266,449 67,149,007 641,968 851.6
2024 23,305,880 23,367,995 62,115 7,649205 7,682,917  -33,712 21,749,628 21,858,735 -109,107 52,891,975 501,649 906.3
2025 24,005,042 24,017,260  -77,109 6,205,621 6,238,595 -4,019 18,532,294 18,827,052 81,128 48,793,027 471,871 832.7
2026 2241233 2,244,071 2,838 498,388 498,992 -604 1,096,497 1,075,909 20,588 1,969,540 683,773 960.1
Jan 183,792 186,969 -3177 46,385 33,217 13,168 115,313 108,158 7,155 3275919 593,747 883.5
Feb 1,035,725 1047915 12190 282494 288,659 -6,165 651,321 632,966 18,355 1,969,540 683,773 960.1
02/02/26 87,718 82,065 5,653 20,973 26,321 -5,348 52,044 52,349 -305 160,735 616,016 883.1
03/02/26 106,329 108,374 -2,045 38,402 31,765 6,637 79,576 84,168 -4,592 224307 642,316 889.0
04/02/26 93,516 86,461 7,055 17,793 21,571 -3,778 50,242 53,519 -3,277 161,551 627,312 898.0
05/02/26 87,680 88,762 -1,082 21,682 24,395 2,713 57,705 53,910 3,795 167,067 632,849 9011
06/02/26 103,028 100,364 2,664 28,164 30,709 -2,545 61,446 61,565 -119 192,638 662,013 908.9
09/02/26 133,446 156,748  -23,302 42,964 35,779 7,185 88,938 72,821 16,117 265348 713,231 944 4
10/02/26 95,927 97,155 -1,228 17,163 15,909 1,254 44131 44,157 -26 157,221 652,725 946.0
11/02/26 86,671 83,584 3,087 19,775 18,401 1,374 35,402 39,863 -4.461 141,848 654,965 9471
12/02/26 103,289 90,250 13,039 34,384 43,721 -9,337 69,218 72,920 -3,702 206,891 682,833 9714
13/02/26 79,734 99429  -19,695 23,907 22,848 1,059 67,960 49,324 18,636 171,601 683,773 960.1
16/02/26 58,387 54,723 3,664 17,287 17,240 47 44,659 48,370 3,711 120,333 651,687 965.5

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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RIGHT S & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
ADVANC 712% 385.00 27141 Baht 30/04/2026 27/02/2026 Cash 01/07/2025 - 31/12/2025
MBAX 5.65% 1.77 0.1 Baht 07/05/2026 24/02/2026 Cash 01/01/2025 - 31/12/2025
SSTRT 4.48% 4.46 0.2 Baht 04/03/2026 18/02/2026 Cash 01/07/2025 - 31/12/12025
PTTEP 3.59% 129.50 465 Baht 22/04/2026 23/02/2026 Cash -

BOL 3.33% 525 0.175 Baht 17/04/2026 23/02/2026 Cash 01/07/2025 - 31/12/2025
WHABT 2.54% 5.90 0.15 Baht 10/03/2026 20/02/2026 Cash 01/10/2025 - 31/12/2025
ALLY 2.49% 446 0.111 Baht 25/03/2026 25/02/2026 Cash 01/10/2025 - 31/12/12025
GPSC 247% 38.50 0.95 Baht 22/04/2026 25/02/2026 Cash 01/01/2025 - 31/12/12025
GLOBAL 2.38% 7.75 0.184115226 Baht 07/05/2026 24/02/2026 Cash 01/01/2025 - 31/12/2025
IMPACT 2.26% 10.60 0.24 Baht 13/03/2026 26/02/2026 Cash 01/10/2025 - 31/12/2025
LUXF 2.18% 9.00 0.196 Baht 12/03/2026 24/02/2026 Cash 01/07/2025 - 31/12/2025
OR 2.14% 14.00 03 Baht 29/04/2026 23/02/2026 Cash -

TOP 2.00% 50.00 1 Baht 27/04/2026 25/02/2026 Cash -

PTTGC 1.94% 25.75 05 Baht 24/04/2026 24/02/2026 Cash -

OKJ 1.73% 4.04 0.07 Baht 29/04/2026 19/02/2026 Cash 01/01/2025 - 31/12/2025
FTREIT 1.63% 11.90 0.1945 Baht 12/03/2026 26/02/2026 Cash 01/10/2025 - 31/12/2025
MMM 1.46% 342 0.05 Baht 07/04/2026 19/02/2026 Cash -

SIRIPRT 1.08% 740 0.08 Baht 09/03/2026 24/02/2026 Cash 01/10/2025 - 31/12/2025
INETREIT 0.56% 12.00 0.0675 Baht 12/03/2026 25/02/2026 Cash 01/12/2025 - 31/112/12025
GLOBAL 0.00% 7.75 27:1 Share 07/05/2026 24/02/2026 Stock 01/01/2025 - 31/12/12025
MMM 0.00% 342 10:1 Share 07/04/2026 19/02/2026 Stock -

Excluding Capital Return
Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
CPNCG 2/5/26 02/17/26 0.2260 Baht 3/6/26 -
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Measures Securities Trading Causes Start Date End Date
A CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 07/01/26 -
AE CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
AKS CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/18 -
AMARIN CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/25 -
B52 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 29/02/24 -
BROCK CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 26/02/25 -
BYD CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
CHARAN CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 19/08/25 -
CHO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/24 -
CHO-w4 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/07/24 -
CIG CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
CIG-W10 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
CIG-W9 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
CITY CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 01/10/24 -
CMO CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 16/05/24 -
COMAN CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 05/11/24 -
COMAN-W1 CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 1107125 -
DIMET CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/24 -
ECF CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 24111125 -
ECF-W6 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 24111125 -
EFORL CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 1711721 -
EMC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/22 -
EMC-W7 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27/06/24 -
EVER CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
GEL CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
GENCO CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 27/02125 -
GJS CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
GRAND CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 28/02/25 -
GTV CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/24 -
HEALTH CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
HYDRO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 01/03/19 -
HYDRO-W2 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 20/02/24 -
ITD CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 01/04/24 -
KC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/22 -
KGEN CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
KGEN-W2 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
MADAME CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/2024 -
MADAME-W6 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 09/06/25 -
META CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
MILL CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
MONO CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 10/11/25 -
MVP CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/25 -
MVP-W2 CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to arrange a special audit. 26/12/25 -
NATION CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/18 -
NCL CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
NEP CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/18 -
NRF CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 23/12/24 -
NRF-W2 CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 17/10/25 -
PEER CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
PEER-W2 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
PERM CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
PICO CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 02/04/25 -
PLANET CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
PLANET-W2 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 19/03/25 -
PLANET-W3 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 15/09/25 -
PPPM CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
PPPM-W6 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
PRECHA CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 03/03/25 -
Qpc CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
QTCG CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/25 -
RML CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
RS CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 19/05/25 -
SAM CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 1111125 -
SCI CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 27/02125 -
SDC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/23 -
SOLAR CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/11/25 -
SPTX CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/18 -
STELLA CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
STELLA-W6 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
STOWER CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/20 -
TFI CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 26/02/25 -
TL CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 28/02/24 -
TNDT CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
TRC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 171120 -
TRITN CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
TSI CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/20 -
TSR CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
TTCL CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 28/10/25 -
ums CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 28/02/25 -
Vs CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 25/02/25 -
WAVE CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 26/03/25 -
WAVE-W4 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 26/03/25 -
WsOL CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 18/111/24 -
XBIO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/22 -
XBIO-W6 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 02/02/24 -
XBIO-W7 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 09/01/25 -
XYZ CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/11/25 -
YGG CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27102125 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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ENERGY & PRETROCHEMICAL SECTOR : WEEKLY UPDATE

Energy & Petrochemical Sector : Weakly Products Price & Spread

Product Price Unit  2-Jan-#6  3-Jan-26 16-Jan-26 23-Jan-26 J0-Jan-26 6-Feb-26 13-Feb-26] “WolW

Uptream
Duoai EE 61.2 9.0 621 B2.3 648 664 67.8 2%
Brent SEa b1 6832 bl 4 b7 4 704 699 .7 3%

Gas: Henyhub  SMMSTU| 3 1 342 317 476 383 347 3.15 9%

Coal (NEX) §/Ton 1080 1082 1105 1118 1108 1152 1159 1%
Refinery
Dubai SEA 61.2 59.0 62.1 62.3 64.8 66.4 67.8 2%
SG GRM B8 70 B2 6.1 64 73 5.3 5.7 8%
ULGIS5-Dubai sEa 122 12.7 10.7 106 96 [Ri 8.9 17%
Jet-Duoai SEA 204 218 208 217 21.2 201 19.7 -2%
Diesel 500ppm.-Dubai  SBEL 184 192 19.3 M3 218 2086 19.6 -0%
Diesel 10ppm.Dubai  $EBL 185 19.3 194 213 20 217 1.0 -3%
HSFODabai  $%6L (76)  (53) (63 (40 (14 (10 (o) 63
Petrochemical
Defina
Naphtha [NF) §iTan 535 536 587 558 584 094 807 2%
HOPE (FILMJNP  §Ton 305 304 293 297 281 281 271 4%
HOFE-NF §/Ton M5 344 323 322 301 3N 288 4%
LLDFE-NP §/Ton 300 2959 283 287 279 21 263 -3%
LLDPE-NP §/Ton 485 464 458 457 441 441 428 -3%
PE-NF §/Ton 328 322 am 300 284 295 289 -2%
Aromatica
PX-NP §/Ton 358 3a7 34 339 334 302 300 -1%
BZNP §/Ton 130 127 141 183 182 173 158 9%
FXALGES §/Ton 269 283 272 277 286 267 255 4%,
BZAILGS Y/Ton 40 53 9 121 14 138 113 [ =18%
Styranica
PS-NP §/Ton M3 549 48 585 996 601 588 -2%
ABS-HP §/Ton 655 669 678 702 741 FE] 718 -2%
Wiyl
PV spread §/Ton 238 250 280 318 313 305 338 1%
Polysatera
PTA Spread §/Ton o4 63 )] 61 o4 59 58 -2%
PET Spread §/Ton Gt | 80 85 106 103 11 114 3%
Integrated PET Spread  $Ton 109 134 138 158 158 162 164 1%
Sowee : Compary

Positive : BCP, VL, PTT, PTTEP, SPRC, TOP

Megative : BANPU, IRPC, PTTGC, SCC
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Energy & Petrochemical Sector : NVDR Trading

- Btmi

Stocks 2-Jan-26 9-Jan-26 16-Jan-26 23-Jan-26 30-Jan-26 6&Feb-26 13Feb-26 TQ['T'D]"L
BANPL 2 19 258 276 (39)  (43) 19| 681
BCP 185 23 (84) 5 93 5389 1180 2019
IRPC @ 110 72 89 (14) 28 113 398
L 51 209 B4 427 245 70 1,115
OR 4 119 215 451  (265) :219- 299
FTT 39 497 2073 1599 2270 302 2766] 12230
FTTEF 6 (125 1132 12%8 570 1343- 7,129
PTTGC 60 351 89 7210 37 1,213
sCC 291 116 (79) (118) (373) 559 323 432
SCGP (39) 49 34 M7 21 AT 8 s
SPRC (32) 18 81 7 124 61 1| am3
TOP 108 925 11 383 2 91 946| 3199
Tokal 982 2696 4135 4871 2925 7124 8,077 29,828

B - SETSMART

Positive - PTT, PTTEP, BCP TOP

Negative : OR, 5CGP

Energy & Petrochemical Sector : % Foreign Movement
.

Stocks 2-Jan-26 9-Jan-26 16-Jan-26 23-Jan-26 30-Jan-26 6Feb-26 13Feb-26 Accum.
BANFU 003% 002% 004% 006% 002% 0.00% 0.71%
BCF 002% 023% 05% 048% 021% um"xa- 1.36%
IRPC 001% 003% 002% 000% 003% 0.00% 0.05%
L 000% 004% 006% 027% 003% 007% uma 0.70%
oR 000% 000% -0.02% O001% 000% -003% -0.06%| -0.10%
PTT 000% 001% 001% 002% 001% 006% 0.04%| 0.15%
PTTEP 000% -005% 0.12% 004% D10% 016% 0.30%| 0.16%
PTTGC 000% -004% 009% 016% 017% 031% -0.05%| 0.01%
sce 000% -026% 005% 012% 011% 007% -0.01%| -0.06%
sceP 001% 001% 0.04% 006% 003% 001% 0. 0.08%
SPRC 007% 012% 008% 004% 046% -014%
TOP 000% 003% 000% 003% 025% 127%
Total 001% 00%% 0.75% 120% 0.2%% 1.05%

Soupce - SETZMORT

Positive : TOP, BANPU, PTTEP

Negative : BCP, OR, PTTGC
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DISCLOSURES & DISCLAIMERS
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