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Figure 1 : Haisznaunisdag 9M25

Q1-3 FY2025 Financial Results

Order Intake

(bilion yen) 4 9gg g 5,029.1
4,496.6 |

Free Cash Flow
(incl. ML)

167.6

EBITDA (excl. ML)

393.1

billion yen
(+¥88.1 bn YoY)

32606 >34T 33269

billion yen
(+¥311.4 bn YoY)

EBITDA Margm Operating Cash Flow
xc {incl. ML)
¥256.7 bn

(+#¥272.5 bn YoY)

Q1-3FY23 Q1-3FY24 OQ1-3 FY25 Q1-3F¥23 Q13 FY24 QI-3FY25
Business Profit Net Income Interest-Bearing Debt DIE Ratio (exct. u)

301.2 (excl. ML)

0.21

(-0.20 YoY)

billion yen
(-¥428.3 bn YoY)
Equity Ratio
Net Interest-Bearing Debt
(excl. ML)
-¥112.7 bn
(-¥573.0 bn YoY)

35.9.

(+1.7 pts YoY)
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Figure 2 : Hatlsznaunisutiauissinngsiatdas 9M25

Financial Results by Segment o MTSuBIS

Q1-3 Jel
Energy Systems 1,967.0 2,857.0 +889.9 1,278.8 1,354.7 +75.9 1545 146.7 7.7
Plants & Infrastructure

8135 8913 +77.7 586.4 633.9 +474 397 649 +25.2
L. Thermal &

4910 4443 4686 4646 4370 -276 171 184 +1.2
1,182. 837.0 -345.0 6896 891.2 +2016 69.7 1053 +356
O Corporate &

4,4681 50201 +5610 3047033260 42799 2401 302 +611

) FY24

(billion yen]
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Figure 3 : Uszunaunisaluailsznaunigisl 2025
Earnings Forecast Overview sursusIst

[ Revised from forecast announced November 7, 2025. ‘

FY2024 FY2025 YoY
(Profit Margin) (Profit Margin) (B) - (A) (Yo%)
SRR rovious | Rovised ) [LEREL

Order Intake 7,071.2 6,405.1 6,100.0  6,700.0 +204.8  (+4.6%)

(billion yen)

Revenue 5,027.1 4,361.1 4,800.0 4,800.0 +438.9  (+10.1%)

Profit from Business 383.1 354.9 390.0 410.0 +55.0  (+15.5%)
Activities (7.6%) (8.1%) (8.1%) (8.5%) (+0.4 pts)
Profit Attributable to 2454 2454 230.0 260.0 +14.5  (+5.9%)
Owners of Parent (4.9%) (5.6%) (4.8%) (5.4%) (0.2 pts)

10.7% 10.7% 10% 10% -0.7 pts
EBITDA 541.3 469.9 510.0 530.0 +60.0 (+12.8%)
(10.8%) (10.8%) (10.6%) (11.0%) (+0.2 pts)
Free Cash Flow 342.7 3427 0.0 200.0 -142.7
23 yen 23 yen 24 yen 24 yen  Exchange rate assumptions:

Dividends USD 1.00 = ¥150

Interim: 11 yen Interim: 11 yen Interim: 12yen  Interim: 12 yen EUR 1.00 = ¥180

Year-End: 12 yen YearEnd: 12 yen YearEnd: 12yen Year-End: 12 yen

*Excl. ML: FY24 resuits shown here adjusted in accordance with methadology outlined on p.2
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Figure 4 : Uszanninisusisznaunisutismudlssinngsnaisll 2025

Earnings Forecast by Segment puEmunIn

| Revised from forecast announced November 7, 2025. |

Order Intake Revenue Profit from
Business Ac

FY25 Forecast FY25 FY25 Forecast
FY24 YoY FY24 YoY FY24 Yo¥
(billon yer) m g

Energy
Systems

26224 32000 36000 +9775 18157 2,000.0 +184.2 2053 2400 240.0 +346

Infrastructure 1,0002  900.0 11000 +99.7 852.1 850.0 2.1 59.6 70.0 80.0 +20.3
Systems

Logistics,

R LN 6644 6000 6000 644 6410 6000  -41.0 204 200 200 04
Systems

(excl. ML)
Aircraft,
Defense & 21001 14000 14000 -7001 10306 1,350.0 +319.3 99.9 1400 1400  +400
Space
Others,
Cofpotate/& 17.9 0.0 00 179 215 00 215 304 800 -70.0  -39.6

Eliminations
(excl. ML)

QCiCl 64051 6,100.0 6.700.0 +2948 43611 4,8000 +4389 3549 3900 4100 +550
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