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THAILAND | MARKET STRATEGY

Trends & Turns

NANAANAUAZNAENTNTAIYU

SET INDEX 1,336.11 pe 16.40x wmACD 16.26 %k 70.58 Fmi 1.33 i+ 38.59
CHANGE 1.11% rB 1.26x SIGNAL 15.68 %D 75.71 FTiSiGnAL 1.22 bi- 19.16
TURNOVER ~ 57,101m bpr  3.52% wmAcDH 0.58 Rsi 65.07 cci 103.84 apx 26.00

STOCK MARKETS

DJIA
NASDAQ
S&P500
Korea
Singapore
China
Hong Kong

WORLD COMMODITIES
Brent Crude Futures

Gold Spot (Comex)

Baltic Dry Index

KEY CURRENCIES
US Dollar Index
USDITHB

BOND YIELD
us 10y
TH10Y

STOCK TRADING (SET+mai)
unit: Btm

Local Institutions

Proprietary Trading

Foreign Investors

Local Individuals

Program Trading
Non Program Trading

SET50 INDEX FUTURES
unit: contracts

Local Institutions

Foreign Investors

Local Individuals

SINGLE STOCK FUTURES
unit: contracts

Local Institutions

Foreign Investors

Local Individuals

GOLD FUTURES
unit: contracts
Local Institutions
Foreign Investors
Local Individuals

TOP MARKET IMPACTS

DELTA
AOT
CPN
PTT
SCC

THAI
PTTEP
BDMS
BCT
ML

Recent
49,240.99
23,255.19
54,352.08

5,325.72

4,945.22

4,067.00
26,837.3

68.15
5,040.01
2,028.00

97.389
31.6100

4.2775
1.8911

Buy
6,203
4,136

33,572
13,353

27,591
29,673

Buy
157,504
217,361
266,926

Buy
38,402
106,329
79,576

Buy
73,122
7,899
78,571

Close
207.00
51.75
60.25
34.50
210.00

Close
7.00
122.00
19.70
51.50
19.90

Change
-166.67
-336.92

-58.63
37.64
113
-0.74
25

0.82
98.54
-96.00

-0.048
-0.040

-0.016
0.000

Sell
4,440
4,174

32,013
16,637

26,568
30,696

Sell
179,340
220,463
241,988

Sell
31,765
108,374
84,168

Sell
70,907
9,515
79,170

%Chg
3.50%
1.47%
3.88%
0.73%
2.94%

%Chg
-4.11%
-0.81%
-1.01%

-14.17%
-1.00%

Source: Aspen Graphics, Stock Exchange of Thailand
All data are updated to 08:40am Bangkok time approximately .

%Chg
-0.34%
-1.43%
-0.84%

0.71%

0.02%
-0.02%

0.01%

1.22%
1.99%
-4.52%

-0.05%
-0.13%

-0.37%
0.00%

Net
1,763
-38
1,559
-3,284

1,023
-1,023

Net
-21,836
-3,102
24,938

Net
6,637
-2,045
-4,592

Net
2,215
-1,616
-599

Impact
6.83
0.84
0.79
0.56
0.56

Impact
-0.66
0.31
-0.25
-0.20
-0.09
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STOCK Loaics*

ADVANC | Faiiarnls | WWIFU=375 WLaFLI=356 ARINANL=347
> m"l,mm 4Q68 1.43 AHUAL. +19%Q0Q +54%Y0Y ANdAA +16% mmmw”l,mmi
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CYCLOLOGY OF THE MARKET

iPdad1nnsFuneSamiuaniunen (ADAPTIVE ASSET ALLOCATION) 4 azgnunsonnanauunlunsauliandnisae UL “Houazie’ (BUY & HOLD) asliiutiiduaaniilu 2 dqu
Aa 1) dou “saTusnan” (ALPHA HUNTING—a") wurvinWianariuiin 55% Imﬂmmmwmammm@ﬂuulumimmwumﬂ STOCK THEMATICS (utin 1) visaliildnagns LONG/SHORT
EQUITY #iaeinsiila LONG Tutfu SBUY/BUY uazilln SHORT ¥{u SELL/SWITCH (uwuwmmmwﬂmw@mmwmmwu 14 QUANTAMENTAL STRATEGY MATRIX Uz 2) dou “innz
Aq1A” (BETA GRAZING—"B") A Aensususiindunswaniuaanunsal Tneliide ETF 7189 SET501 Faeminvinlaiifiv 45% Tnesuifi/anaieas 15% msl TREND CONFLUENCE MATRIX
(uwuwuhwmmLﬂ@wuﬂmwmmwwmmmmmu) uwumﬂumwamwiuimhmmlm@Lﬂuwum ummmu@wqum@mmmumamimwulu TFEX W38 BLOCK TRADE (i<
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s ydnAnzecs: Wlanitlidl "Huninaziy’ vse “Gunindaanseiv’ ﬁ@“lﬁmmuLmuﬁﬁluvgﬂmmqmmm
u,mmmmmmw “wafmmanszi’ 14 mﬂmiﬂmLﬂ@ﬂumuummmww “fUZAATA” (alpha hunting) uaz

P “susminduning Wmsnzaniuaniunisalluusiazas (beta grazing)

because its trust is not in the LI AT TS N[ Eal ‘ﬂ’r]ﬂLLUUIMNﬂQWNﬂﬂMEJquﬂ’]i‘ﬂ?ULWN/@@W@?W@E’NV’\@@QWQ (flexibility) ANADUNTOL
branch, but in its wings." > mmaaﬂiuzﬁqummmuuhou,mvumuﬂ BTmﬂLﬂu@mvmﬂﬂuvlumvmmmdw@w] (modularity)

> g a e LLmLﬂﬂﬂwumﬂmmumiM—LﬂﬂﬂmwuumuuM Quantamental Strategy Matrix

> dou B WilFumnaonuudsussaesuualiin Taald SETS01 ETF/Futures—g) Trend Confluence Matrix

Trend Confluence Matrix = m’mmwﬂmm ANN Adaptive Asset Allocation Model 284137 SETI/SETS0I wmum AU 1,319/8799m 9l

TIF=Weekl
Boarch Bl Tusiszezdurasiaiduuan lwdanagng m_mmemmmmﬂmimmm 100% (0L=55%, B745% ) UAz

"A bird sitting on a tree is never

% | Sideways | Uptrend Hﬂ?zﬂ‘u@'\ﬂ ARMITH LQHQ1QW?$WU AINATD
3l & B
7 By 1S
E 2l s s :
& [bountend s Quantamental Strategy Matrix
All data updated to close of 3 Feb 2026
A AOT ADVANC ~ STA AP MINT
market tend DELTA BANPU  TLI AWC  PRM
down selling sideways up buying sideways IRPC BCP BA PTT
tend climax up  trend climax down » IVL CENTEL BAM PTTEP
Equity | 55% 70%  85% 100% 85%  70% 5: JTS A COM7 BLA RATCH
a [55% 55%  55% 55% 55%  55% o | PTTGC CPN A CHG RCL
B 0% 15% 30%  45% 30% 15% ScC GULF ERW SPALI
Cash | 45% 30% 15% 0%  15% 30% STECON ICHI A GLOBAL  SPRC
B,=Contrarian Buy (Oversold+Selling Climax) Sy=Contrarian Sell (Overbought+Buying Climax) TRUE KKP A HVPRO  TISCO
8,=Conviction Buy (Daily Bullish+Weekly Bearish) S;=Conviction Sel (Daily Bearish+Weekly Bullish) MEGA KTB TOA
B;=Follow-through Buy (Al Bullish) S;=Follow-through Sel (Al Bearish) OSsP A KTC TOP
SCGP LH
Market Critical/Flip Points A EA A ARV v BDMS 4 SJWD
HANA BCPG A CCET Vv TCAP
TF SETI SET50I g BH CK TTB
Q A CBG CPALL  WHA
Day [ 1,319 879 5 £ A DOHOME CRC
o
Wesk w 9 GPSC EGCO
ce 1 '304 870 g MOSHI JMART
Month | 1,261 834 (=] MTC KBANK
A PR9 AM
A SAWAD PTG
v STGT SCB
TFG SRI
"It is not the strongest of the species S ‘ S c ‘ U
that survive, nor the most intelligent, el HURR HEOTS @
but the mont ve to chanse " BGRIM AMATA  SISB
ut the most responsive to change. BTS BRL TASCO
--Charles Darwin o GEPT BCH
x IAS BEM
o PLANB BJC
TIDLOR BTG
TU CPF
GUNKUL
JMT
KCE
\ v OR
DEAR FAIR CHEAP

Source: LHSEC Research
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Market Headlines

News

Impact

ﬂavmmﬁurmna‘uﬂ"l.mmmmluiwﬂgmqmuﬂ@vmmaumqumeuu mmmmmiﬂwmmmﬁm@
unedaunGusiutuleduanitiunn quﬂivmmwummmmvmfammﬂmwmmmﬁm@nmqm’mLmq
URIANTT dFutasinanfvieretiunlszinn eendlsinnm 4 druinematAusauaniy (BLS) luldimeuns
fa3yan19 AT UadANIULATERNIINTUNWREULBILINU (JOLTS) AINATMUANIIHEINUN 591D 9LReY
nesenudiayadiAty Wi Aaanisdresuuennianess eanly Failunaainnisiviaeanuiguiagndn
ANITILNAIU

$1ANTNIUAL WTI NELNWRNTY +1.7% N $63.2/U15190 waz BRENT +1.6% 71 $67.3/U15158 HAIAINNDIYIN
anigy WdslnsurastniuniudiindFaussnisresiureanizy uaziissauizasneiqauesaniuléiii
IndeRnseresanigy ludesuavaeiye derailuglassasenisiasaieannsnmasenssndeanigs i
aniu

(+) BCP, PTT,
PTTEP, SPRC,
TOP

MAMBIAIAAIALLesN COMEX Tavendn +6% 7l 4,935 ARAANT/anuT ‘wﬁqmm@mmm\‘iﬁ@wﬁﬁﬁﬁﬁlﬁﬁn
awundudinTednaiy A1u JPMorgan AMATIANNEIANAzINTWTIN 6,300 neaanf/aawud neluduli aan
n1snauIA1INANKAZ TN A uEafiaIn1sTanasA Tnasuiatmnanefiasninszatapinyidaslunudires
sewdnailszina 1nuLil Deutsche Bank AMA3IAMEYATN 6,000 Aaaati/eaud naludutlil aanussdazesiin
AN UABLHAY

(+) GOLDO3,
GOLD19,
GOLDUS19

ATH. mJmumm‘ummmvmwmmmmuﬂiumm?ﬁ?mm@m%\mmdwu’m@\mu FIDF 111@da 0. 32% Aall
AINLAN 0.46% Liluszaiziaan 1 i mmmﬂmmuﬂi”mm 2.3 ‘MQJH@‘LI memmmimLuummmm’mmmu
1uﬂ’1ﬁ‘ilﬂﬁ‘°’m_lﬁﬂﬂﬂ'1wLﬁ‘i‘]‘_‘rﬁﬂ@LL@"’T’]ﬁlLﬁﬂﬂﬂﬂﬂuﬂiﬂﬁ‘uN@ﬂﬁ‘”‘l/]‘]_l’ﬂ”lﬂ@’]ﬁ’]ﬁ‘mﬂﬂ 2 Tasansdsznavding 1)
{A29n17 SMEs Credit Boost; Lay 2) N’Wﬁ]i‘ﬂ’?ﬁ“ﬁﬂﬂLM@@QﬂMuVIﬂ?Zﬁ@U’ﬂqV]ﬂﬂﬂ

(+) BANK

ADVANC W&45a SET fjﬂﬁﬂa:muﬁm:ﬂiiumiﬂﬁﬁmﬁuﬁ‘lﬁmu@ﬁﬂimu AGM Lﬁaﬁmimmu:ﬁdm Rutluua
ﬂiqﬂ’]ﬂ 2568 87191 15.3 1./%u LL@V‘IMLmu@wmimﬂﬂummimauuﬁumwmmmmim mu‘luamm 19.0
1./ ‘mﬂ@w 34.3 U./%u mmﬂu@mmuﬂummﬂ 9.5% annaatlatenudl sian WeneGutunasming
m@”Lﬂu,m 6.89 11./71 AYALLURRANE 27.41 1./HU A XD 27 n.W. uazaRuiluua 30 .. Anludnstuil
Na 7.6%

(+) ADVANC,
GULF

Key Factor to Watch

4 Feb 26 US: N23719914N AN LA21 1.4, 1agl ADP, itk PMI nnALi3n1slag S&P Global, afaniindumulsyan

Alandd

EU: daiisnanguising (CPI), Aaiisnanfusinaiugnu (Core CPI) ihiaw 3.,

5 Feb 26 ECB: Msdszguulaunanisiuues ECB
UK: n1stlszguuleunenisiuaes BOE

TH: AatisAnELsina (CPI), ArtisAnEusinaiug u (Core CPI) ihaw 1.A.

6 Feb 26 US: NMTRN9ULANNNAINERAT LABY H.A., BATINITINNU \ARL LA,

. P
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net

2018 5,017,002 5306,130 -289,128 1,591,629 1404329 187,300 5843496 5720379 123,117 1732331 1,747457 -15,126
2019 5348299 5,393,091 44791 1,499,274 1,447,934 51,340 4365795 4,387,258  -21463  1,765485 1,750,571 14,914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40584 7361328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619  -27526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94016 2,265,262 2,249,242 16,020
2022 8,487,497 8,290,785 196,711 1,301,939 1456359 -154419 7,200,154 7,239,186  -39,033 1,471,907 1,475340 -3,434
2023 6,842,387 7,042,156 -199,769 1,165,085 1,072,460 92,624 4683614 4566601 117,013 1,033,999 1,018,880 15,120
2024 5459432 5603494 -144061 1,073,559 1,036,152 37407 3,780,865 3,680,153 100,712 716,844 714,275 2,569
2025 5196433 5302243 -105810 984,159 1,022,243  -38,084 3,162,595 3,002,937 159,659 586,861 600,326 -13,465
2026 554,373 548,775 5,598 93416 123450  -30,034 311,041 296,349 14,692 72,131 62,377 9,754
Jan 498,484 494,139 4,345 83382 112984  -29,602 283,590 267,530 16,059 64,472 55,265 9,207
Feb 55,889 54,636 1,252 10,034 10,466 -432 27,451 28,819 -1,367 7,659 7,113 547
26/01/26 22,694 23,959 -1,264 2,956 4,972 2,026 14,495 11,598 2,897 2,850 2457 393
27/01/26 33441 28,946 4,495 5410 6,309 -900 12,428 16,478 -4,050 3,234 2,778 455
28/01/26 23429 22978 451 4,947 6,105 -1,157 14,203 13,551 653 2475 2422 53
29/01/26 27,356 29,920 -2,564 4,022 6,383 -2,361 17,248 13,051 4,197 3,401 2,674 727
30/01/26 27,791 28,670 -879 4,372 3,955 417 12,785 11,669 1,116 2,161 2,815 -654
02/02/26 22,317 22,623 -306 3,831 6,026 2,195 14,098 12,182 1,916 3,523 2,939 585
03/02/26 33,572 32,013 1,559 6,203 4,440 1,763 13,353 16,637 -3,284 4,136 4174 -38
Derivatives | SET50 Index Futures * unit: number of contracts

Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume ol Futures **
2018 8,779,093 8,824,494  -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20923 8,574,923 8599819  -24896 21,302,566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742958 9,806,269  -63311 27525341 27,580,054  -54,713 57,365829 306,796 889.7
2021 20405407 20,268446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 10123
2023 27,499,579 27,719,635 -220,056 9,178,891 9,192,586 -13,695 27,041,408 27,307,857  -266,449 67,149,007 641,968 851.6
2024 23,305,880 23,367,995 62,115 7,649205 7682917  -33,712 21,749,628 21,858,735 -109,107 52,891,975 501,649 906.3
2025 24,005,042 24,017,260  -77,109 6,205,621 6,238,595 -4,019 18,532,294 18,827,052 81,128 48,793,027 471,871 832.7
2026 1,399,555 1,386,595 12960 275269 268,419 6,850 576,796 579,460 -2,664 385042 642,316 889.0
Jan 183,792 186,969 =377 46,385 33,217 13,168 115,313 108,158 7,155 3275919 593,747 883.5
Feb 194,047 190,439 3,608 59,375 58,086 1,289 131,620 136,517 -4,897 385042 642,316 889.0
26/01/26 73,213 74,315 -1,102 18,462 22,950 -4,488 52,305 46,715 5,590 143980 589,256 8742
27/01/26 115,561 107,246 8,315 31,338 34,134 2,796 66,734 72,253 -5,519 213633 632421 8914
28/01/26 63,637 76,181 -12,544 19,698 14,125 5573 49,787 42,816 6,971 133,122 597,509 894.0
29/01/26 72,546 75491 2,945 21,674 22,026 -352 64,505 61,208 3,297 158,725 607,282 888.0
30/01/26 76,785 79,193 2,408 18,053 19,002 -949 55,846 52,489 3,357 150,684 593,747 883.5
30/01/26 76,785 79,193 2,408 18,053 19,002 -949 55,846 52,489 3,357 150,684 593,747 883.5
02/02/26 87,718 82,065 5,653 20,973 26,321 -5,348 52,044 52,349 -305 160,735 616,016 883.1
03/02/26 106,329 108,374 -2,045 38,402 31,765 6,637 79,576 84,168 -4,592 224307 642,316 889.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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RIGHT S & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
METCO 10.07% 298.00 30 Baht 20/02/2026 05/02/2026 Cash 01/10/2024 - 30/09/2025
IRC 4.11% 12.00 0493 Baht 27/02/2026 10/02/2026 Cash 01/10/2024 - 30/09/2025
STI 1.45% 1.79 0.026 Baht 26/02/2026 03/02/2026 Cash 01/10/2024 - 30/09/2025
Excluding Right
Stock Rights for Alloted Batlo Price XR Subscription Period
Date Shares (Holding : New)
PTECH 07/01/2026 Common 183,653,328 2:1 2.00 Baht 2/9/2026 25/02/2026 - 04/03/2026
Excluding Other Benefit
Stock Board Rights for Alloted Batlo Price XB Subsidiary Company
Date Shares (Holding : New)
QHHRREIT 16/7/25 Newlyissued shares - 1:0.1642 - 42126

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
BC-W3 - 11/02/2026 - 26/02/2026 27/02/2026 - 27/02/2026 15 Baht 1:1
KKP-W6 - 13/02/2026 - 16/03/2026 17/03/2026 - 17/03/12026 70 Baht 1:1
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Measures Securities Trading Causes Start Date End Date
A CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 07/01/26 -
AE CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
AKS CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/18 -
AMARIN CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/25 -
B52 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 29/02/24 -
BROCK CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 26/02/25 -
BYD CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
CHARAN CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 19/08/25 -
CHO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/24 -
CHO-W4 B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/07/24 -
CIG B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
CIG-W10 B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
CIG-W9 B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
CITY CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 01/10/24 -
CMO CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 16/05/24 -
COMAN CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 05/11/24 -
COMAN-W1 CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 11/07/25 -
DIMET CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/24 -
ECF B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 24/11/25 -
ECF-W6 B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 24111125 -
EFORL B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 1711121 -
EMC B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/22 -
EMC-W7 B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27/06/24 -
EVER B (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
GEL CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
GENCO B (Caution - Business) Cash Balance Netloss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 27/02/25 -
GJS B (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
GRAND B (Caution - Business) Cash Balance Netloss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 28/02/25 -
GTV B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/24 -
HEALTH B (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
HYDRO B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 01/03/19 -
HYDRO-W2 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 20/02/24 -
ITD CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 01/04/24 -
KC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/22 -
KGEN B (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
KGEN-W2 B (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
MADAME CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/24 -
MADAME-W6 B (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 09/06/25 -
META CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
MILL CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
MONO CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 10/11/25 -
MVP CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/25 -
MVP-W2 CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to arrange a special audit. 26/12/25 -
NATION CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/18 -
NCL CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
NEP CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/18 -
NEWS CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/18 -
NRF CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 23/12/24 -
NRF-W2 CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 17/10/25 -
PEER CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
PEER-W2 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
PERM CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
PICO CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 02/04/25 -
PLANET CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
PLANET-W2 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 19/03/25 -
PLANET-W3 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 15/09/25 -
PPPM CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
PPPM-W6 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 05/03/25 -
PRECHA B (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 03/03/25 -
QbC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
QTCG CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/25 -
RML CB (Caution - Business) Cash Balance Netloss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
RS CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 19/05/25 -
SAM CS (Caution - Financial Statements) Cash Balance SEC has notified the company or fund to rectify financial statements. 11111125 -
SCI CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 27/02/25 -
SDC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/23 -
SOLAR CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/11/25 -
STELLA CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
STELLA-W6 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 03/03/25 -
STOWER CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/20 -
TFI CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 26/02/25 -
TL CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 28/02/24 -
TNDT CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/25 -
TRC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 1711120 -
TRITN CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 04/03/25 -
TSI CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/20 -
TSR CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
TTCL CB (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 28/10/25 -
ums CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 28/02/25 -
Vs CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 25/02/25 -
WAVE CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 26/03/25 -
WAVE-W4 CB (Caution - Business) Cash Balance Net loss for 3 consecutive years and shareholders' equity < 100% of paid-up capital 26/03/25 -
WSOL B (Caution - Business) Cash Balance The company/subsidiary/fund has defaulted on debt according to the specified criteria 18/11/24 -
XBIO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/22 -
XBIO-W6 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 02/02/24 -
XBIO-W7 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 09/01/25 -
XYZ CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/11/25 -
YGG CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27/02/25 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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