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FOREX (FX) Aoe:Is?

Foreign Exchange Ao msuanlde‘iﬂmﬁumsqs:hdwaqalﬁu [ng9:ndstuniu Demand na: Supply vavliRazanaiu

vuiunatedede dnsnonile dnsIUIWe $1AILNTU $1IANOUAN aNWIFSEINY anmumsnithuiiod inansninluna:
FUS=INA SaUTVNISUS=MARIIAVEIANY<) vadlisiauszInA 15U 9nsIn1S3uu KSa falav GDP 1dusiu

’ ARundeuInsa*Tunann FX
BANK HLNA — —
_)S(_ EUR/USD = gls / noaa1sansg
gy TR USD/JPY = noaansansg / 1eurdu
Money Changer USD/CNY = noaa1sanssd / neou

mmercial Bank . p —
Commercial Ba GBP/USD = Uaurdino$a / noaasansyg«

USD/CAD = noaa1s$ansgd / aoaasinuIn
AUD/USD = noaan$00dinsias / noaansansyd

USD/CHF = noaansansy« / wSurada
Online Platform

*ad91n BIS Triennial Survey 2025



UsurrunisBovagsiaduvevdunswearannalan 2025 FX Daily Average Trading by Instrument (%)

Institution

Swap, 44% Tnvuiiou 2 Innlu

3 URwuL

FX*

Options,
- |~

$5.4 Trillion

BOGStic Equity International Forward, Spot, 31%
$1 19%
Trillion
Commodity _ r . e .
$2 Trillion amsaanilasu nse Foreign Exchange 1Jugunswe
noyafMsBavigrodugundnluussadunsweran
Non - Institution folan InguananiWonisasnuida duidulliwens
“including Spot, Forward and Options grszs1m TlevnunowiAey Na: ifvilslAdnsiog
Triennial Central Bank Survey of foreign exchange and Over-the-counter (OTC) derivatives markets in 2025 IWS"I: FX IlGJ Uf"'l-:)n a"l\] (Med i u m) '[un’]Sﬁ']S'sn Ss UTu
Tradeweb Reports March 2024 Total Trading Volume of $36.2 Trillion and Average Daily Volume of $1.81 Trillion
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY %202022%20Market%20Highlights%20Report%20website.pdf ﬁ:_)mus:vo'lf)-u

gold market volatility - GoldSilver

Energy Quantamentals: Who is Who in Financial Barrels? - Oxford Institute for Energy Studies



https://www.bis.org/statistics/rpfx25.htm
https://www.bis.org/statistics/rpfx25.htm
https://www.bis.org/statistics/rpfx25.htm
https://www.bis.org/statistics/rpfx25.htm
https://www.bis.org/statistics/rpfx25.htm
https://www.bis.org/statistics/rpfx25.htm
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://www.tradeweb.com/newsroom/media-center/news-releases/tradeweb-reports-march-2024-total-trading-volume-of-$36.2-trillion-and-average-daily-volume-of-$1.81-trillion#:~:text=RATES
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://wfe-live.lon1.cdn.digitaloceanspaces.com/org_focus/storage/media/FY%202022%20Market%20Highlights%20Report%20website.pdf#:~:text=match%20at%20L159%20%E2%80%A2%20Stock,index%20options%20traded%20at%20the
https://goldsilver.com/tag/gold-market-volatility/#:~:text=Every%20second%2C%20millions%20of%20dollars,%E2%80%A6
https://goldsilver.com/tag/gold-market-volatility/#:~:text=Every%20second%2C%20millions%20of%20dollars,%E2%80%A6
https://goldsilver.com/tag/gold-market-volatility/#:~:text=Every%20second%2C%20millions%20of%20dollars,%E2%80%A6
https://www.oxfordenergy.org/publications/energy-quantamentals-who-is-who-in-financial-barrels/#:~:text=,Furthermore%2C
https://www.oxfordenergy.org/publications/energy-quantamentals-who-is-who-in-financial-barrels/#:~:text=,Furthermore%2C
https://www.oxfordenergy.org/publications/energy-quantamentals-who-is-who-in-financial-barrels/#:~:text=,Furthermore%2C
https://www.oxfordenergy.org/publications/energy-quantamentals-who-is-who-in-financial-barrels/#:~:text=,Furthermore%2C
https://www.oxfordenergy.org/publications/energy-quantamentals-who-is-who-in-financial-barrels/#:~:text=,Furthermore%2C

2 (

_ Zuf1 TFEX N1 FX

.

- I0AMI3uAInL USD Options

J

TFEX

Us$D
Options




nandryyrovigdontiUszindlne (TFEX) DaudnliGovienanrane soutivaudnguaunudnsaaniuasu (FX)

Gold Futures (10-Baht & 50-Baht)

-‘ Gold-D

Gold Online Futures
Silver Online Futures

\ USD / THB Futures
|
r EUR/ THB Futures
L@ / RSS3 Futures

JPY /THB Futures

RSS3D Fut
EUR/ USD Futures SS3D Futures

‘“‘-__ USD / JPY Futures
USD / THB Options

)

Fudnlnl: Options LUARSMANIVAGURUASIFIUSINA

Japanese Rubber Futures




TFEX Currency Futures

aunsSwgo1vov
(Underlying Asset)

AU (Currency Pairs) AlASuaswidsuBovienviunazrds:ina
niundulAidu THB Cross na: Non-THB Cross

0000

ansmanilagu ansananilasu Jnsmanilasu dmsamanidasu dmsamanidasu
NuuIn FuUuIN HuuIn Nunoaasansy« Nulgurgdu
rionvaasansgy farugls AoRusuglu Rorugls faunoaaIsansy

THB Cross Non-THB Cross

«Z» »




(™ rrEX Currency Options

dunswgauav
(Underlying Asset)
TFEX Currency Options . »
AU (Currency Pairs) NlASuaotutisugovigvavuadnu
5mswuanlde‘iaumuU'lnviaﬂoaméah's'gq amsananilasu. ..

20

Options ﬁaz'l'tyty'lﬁ"[ﬁﬁnsllrinjt‘;alﬁan:i'w:t"ia (Call) KSo 9:v18 (Put) AUA1519DY Inuujﬁ"av:v"wrh Premium {Rfutv1g

CALL PUTS

- — —
Cal I ﬂ 6 an S Profit wt::l;!i::g goes up Profit whmar;:i:'g‘oes down
o Right to | / I: i
| fumsgo BUY A N—
v -$ l -$
ﬁ 9) ﬁ’ 1 S O ey ST Profit vitten price
Put rofit when price goes down rofit when price goes up
Obligated to 4+5 +$
T SELL » Stock Price I » Stock Price
unIsvieg l
v -$ -$




Forward

TFEX Currency Futures

IUSsuIngu Forward vs TFEX Currency Futures vs TFEX Currency Options

NEW|
TFEX Gurrency Options

- oVl Credit Line NUSU1IAIS

- [UAUEEovenu Broker

- 1UAUYEHov18MU Broker

Joulvieusudovie now _ ) I
F9IN9UNUADIYANYYI govieUaanu: na:nouiulinasn govigUnaniu: na:nounulinasn
VUIAANYTYI - vurmssnssulnnj - YurAIAnISUGiuA 1,000 USD - vurmIdniSusiuf 1,000 USD
19a130v18 - AWI927MINISVAISUIATS - 9:15 — g1y veunniurinas - 9:15 — 16:55 vaunnuriinis (ugavnsn)

Nn1$9W Margin vs

Gearing Power

- Tuseva Margin nsinievigovivu
1nsu1A1s na: [ Gearing

- 94 Margin fiu Broker 10uriuuan
UszuAru 3-5% (ISUUS:zTU 500-
1,500 u1n) Gearing dydm 20x

Bo il

919 Margin fiu Broker
Us:zu1tu 3-5%

(15uUszuatu 500 U1N)

Gearing Us:uatu 20x

Tu'ﬁa\lagMargin
Gearing Uszu1tu 20x

f'}_a Vg

msSenFunAnUS=AUIWY - Tui - I KN MTM 1dosndunmurinfinualy : ,
Ui wsn:918 Premium i Kan MTM 1damnsainmurin
Adlnoute mnual)
1818811 - SUUAUEIUOUIUISY - $1s:57110uuan anaiguuan - $1s:57A10uuan anaruuin
ROUNUADIYANYIYI nion1vidantisu/duivuesvln nion1vdenthsu/duivuesvln
s1n18ovIe - Forward Price $1A1 ru Sutuna1g - Futures Price $1A1 fu Jurun91g - AwSiDeuvey Options (s1A113ENE)
- TiGvannuiiunsnndensianly - vaanulidna - vaanu$ia dnsugdo
AJWIASY ' e
- VWFm‘U.[UO"InFl a'msuqvw
S — - @i MruAVUIAFYYT 1danJununagla - Uunaw - gu iruasIATEENnS 1donurunorgliniu

nnju

\

Series na:a1uasnioiWarin Combination g 1

HO‘IUF‘I:UHSO\IH'I\II'IIJHU'IS

- AuAsavlnRennruIe

Qjﬂsadua:ﬁmugualm n.a.n.

/ \
/ \F"!unsaaua:ﬁ'lﬁuqualns n.a.m. /




dryanunigovov USD Options

') ] 25 [[4)] 32.50 B

. s1A16ans
vododunSwad19dv (Exercise Price)
Ao USD/THB Options

Uszinnvounasidans
Ifoundyryrasuikunotg  URdymya Call Options = C
ASUMIMUADEY Put Options = P
[§UAsasifins1s (A.A.)

F unsiAu K wnuniau U nugigu

vuaadnyoya = 1,000 USD

nstd AMWSIDEU 0.20 UIN/RoaaSaANSy
(0.20 x 1,000) = 200 UNFADATYMYT

G NUNIWUS M Dnulgu V nainuy }

H dulAu N nsnQiAu X wnAIN1gU
J 1ugu Q FunAu Z SusnAu




Trading Hours: USD Futures & USD Options

09:15 09:45 12:30 13:15 13:45 16:55 18:45 18:50 03:00

Currency Futures Pre-open Pre-open - Night Session

USD Options

09:15 09:45 12:30 13:15 1345 16:55, 18:45  18:50 03:00
I I . I I
Pre-open Morning Session Pre-open BENCIGUIGISEESGLEE | Pre-open Night Session
I
L e e e e e e e e e e m e mm -

Tugavnsn 2:1UABOVI81IaWI=EIY Morning lla: Afternoon Session

Inelus:uudiAndvenavudyanunivegy
Wolknsiuséduluingoviedounasdu (Night Session)

11



asuanunu:aryry1 USD/THB Options TFEX

dunSwgo19dv

Bododnynyn

VUIAVIANY Y1
Iloundyry13udnong
d99s1A1TOVIgVURA
daalasundadvousimaidansiaziu

Us:innnastdans

s1A1l#ans

UsD
Options

dmsananilasuiiuuansoiiuneaansansygy (USD/THB)

USDC : Call Options
USDP : Put Options

1,000 noaansansygy (USD)

Inaulnd 3 InounAfanu nazinoudnnigvollnsuranalu
0.01 uan (AAIu 10 uNFiPANYNYT)

+ 4% vevdnsamaniuasu USD/THB Tudurinasrountia
§anslaidodryryrduinumiiau (European)

* ThgaurnnvvevsIAlEansinanu 0.25 un
* dovisuduvenniurinis fnualiiooUsdu Series RalUi
— At-the-Money 91U9u 1 Series
— In-the-Money lla: OQut-of-the-Money 91uduagnva:zlitiosndn 2 Series

12



asuanunu:aryry1 USD/THB Options TFEX

19a180v19

nasdNAgau:
juovigdudnnig
s1p1ildg1s=s1a1Tusudovie
Sudanie
58N1SdJUaU/B15:51A

A1sssuIigun1sStav1e Naz815=51A1

UsD
Options

09:15 09:45 12:30 13:15 13:45 16:55

ﬁ'luﬁg'lu:qnﬁs:)UIu USD/THB Futures na: USD/THB Options IfoW91stun Delta Equivalent Position
TuinoulnifauntvnSanniAau saufuiiu 20,000 §rynyn

jurnmsrioudurnnisganingvedifioundyynauany
InedryryrnAsuaige-auganissavisiuioal 11:00 u.

f§omsmaniagu USD/THB AUs:n1AlAg Refinitiv tu 1921 11.00 u. Tuduanrinevednistovie 1lu
$1A19§1989lun1sAUIMU Final Settlement Price

$1s:s1ANUuINuUan

Tuifiu 1 vansadryryn
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Options
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3 QAIAUVOJAUAI lla:
] . -
iusnwmsunluUs:ansily

\. J
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9AIAU vou USD/THB Options TFEX

UsD
BEGINNER Investors INTERMEDIATE Investors

Options

- TdRuavnutios Tusiowusms Margin - adwnagnslinainnate Sovieliny
U - §nrRuidelagdne (Long Only i3 Call naz Put frnIsIaniluduna:
9191aW1: Options Premium) na1A Sideway
| - Tiluinsaviioasnilsiudavnana - TdsaunuaufUszinndu 16U Currency
UsD Options vaaJ (5o Put Options) Futures 1S9 navA1
- T6i0uls:Aunguidsvduviavdinsuy - rdalsenAndouvovnald Wiunis

wdvoon v1e (Write) Options

15



Futures vs Options nans1ag1ls ? idolnsividontd Options

fils / vaanu (uan)

3,000 —Long CALL OPTIONS Long FUTURES (USD) | \'I'QIIFIﬂFi']\lﬂ'IS'[ﬁ\]‘]U
wamouunuTnélﬁs\lﬁumnmmnlnﬁzogggo
2 000 ATUAIA ’
| \
I
1,000 .
-500 utures oo
0 —= AaADNISVIU
P * panl Trend : luu Trending
BAIau i
-1,000 ’ L |  Correction
* gasnuoulesiend I e gaynuaamsai
oo nnsindoulio : ArnlE neilu
’ doan Loss Aiiavulunstiiinalnindoulnodaounuiuaanisa . ﬁijﬂ‘IUWSﬂTU | oule
nsid Stoploss | Tiigiounos@nniu
-3,000 |-2,500 _ [
, * AYUARMLUAAIA | HAIARABAIIAT
30.00 32.50 34.50 naoAIdan

amsamanidagu USD/THB Moderate

Conviction

*  Options goaunlovgasnulunstinanindoulnoaounuiumANISni
* n1sto Options F18IWevAWSIDEU Frendo9uias TufevusSHsIanNIs Margin TUl Margin Call




nuanwmstduau Currency Options ﬁmm:auehh§uﬂia\lnunvia:na'u

BEGINNER Investors INTERMEDIATE Investors

w TFEX

ADVANCE
Investors

Short
Straddle
/
Strangle

S
o
e
)
|
(&)
(eb]
o
(5]




nagnsmse USD Call Options A1AMSiS USD/THB 9:USuguVu (USD IW/THB deu) w T FEX

v
1 =il B

nauiialriiny Speculator l1a: Hedger o Call Options IWgNOEIFAE)

- UpqUudmsmaniuasu USD/THB ogil 32.00 uinsa 1 neaasansy
CRRLANVE - Mmanisnidauaulu 1 1deu dnsmaniuasuszogn 33.50 UNko 1 Aeaa$anSy
- B0 Call Options Ais1ATEANS 32.50 018dnyrynUs:uncu 1 idau Tnedrern Premium 0.28 9n ARIDURU 280 LN Fodtyry?

nstivIBriouduKLABTEY HINSIAN Premium USUAIVUIDU 1.04 90 VagiWoUndnu:

Payoff Diagram: Long USD Call Option (Strike 32.50, Premium 280 THB)
1750 — Long USD Call Option

s = (1.04 — 0.28) x 1,000 = 760 UIN ol
nstifieouruneng

nstli 1: Mndmsuaniasu USD/THB agi 33.50 gund1simidans gaunuidentdans

1000

750

500

Profit / Loss (THB)

250

s = [(33.50 — 32.50) - 0.28] x 1,000 = 720 uIN ““““““““““““““““““

—-250

nsli 2: MNdasIaniUagu USD/THB agi 32.00 sndns1anlaans gaunuidenluliang i me we o wo @E TwTws

USD/THB Spot Rate at Expiration

VIANU = -280 UN

18



nagnsn1sde USD Put Options MAMSNi3n USD/THB 9:USuanad (USD eou/THB IW) w T FEX

nauiiolriny Speculator la: Hedger o Put Options IWeNogNIFE)

- U9qUudmsmaniasu USD/THB agi 33.00 unsa 1 noaansansy
- AMAnspiseLlU 1 1deu Snslanivague-agi 32.00 uInsio 1 Roaansansy
_ B0 Put Options fisnATEENS 32.50 019drynyUs:unnu 1 1ieu [ngd1gAn Premium 0.22 9a ArJURU 220 N Aadyny

nsrivigrieuduKUAeTE HINsIA Premium USUsoVuilu 0.56 9a vigiWoUndnu:

Payoff Diagram: Long USD Put Option (Strike 32.50, Premium 220 THB)

800 —— Long USD Put Option

s = (0.56 — 0.22) x 1,000 = 340 UIN
nstlifieouruneny

nsli 1: MNdasaniuasu USD/THB agi 32.00 fnd s1An(EaNns gaunuidentdans

400

200

Profit / Loss (THB)

e S —

mls = [(32.50 — 32.00) — 0.22] x 1,000 = 280 UIN |
nsli 2: MNdasanivasu USD/THB agi 34.00 gund1smisans gasnuidenhitsans T s spot rate atExpiration

VIANU = -220 UN

19



nagns Long Straddle mm:ﬁuﬁnaaquﬁ' evmsiiuilsenanuduwoulli§iAn w TFEX

(inaunugo Call ia: Put Options $uudryryrinnu AsitEansiniu na: sukuneigiReanu

nduiielrLiny Speculator la: Hedger nau Speculator WUs=aumsm

U‘vvl'jué'mso]llanIUéﬂu USD/THB ﬂfjﬁl 3300 Payoff Diagram: Long Straddle (:Strike 33.00, Call 0.49, Put 0.42)
M98 - B0 Call 97¢ 1 Iiou As"ATEANS 33.00 Premium 0.49 90 ARITU 490 LN |
- B0 Put 919 1 AU RsAEans 33.00 Premium 0.42 A AR 420 Uan

1500t

1000

500

Profit / Loss (THB)

NSHlifieourUAeNY

nstil 1: KiNdnsaniUagu USD/THB g 30.00
finls Put Options = [(33.00 — 30.00) — 0.42] x 1,000 = 2,580 UIN :
VAANU Call Options = §aiAVIANUINY Premium = -490 uIn P omesmmenconm
flsgn8 = 2,580 — 490 = 2,090 UIN

nstil 2: KINdnslaniUagu USD/THB agn 35.00
rials Call Options = [(35.00 - 33.00) — 0.49] x 1,000 = 1,510 U V1Anu Call Options = NAVIANUIM Premium = -430 LN

VIANuU Put Options = $1fiAvaANUINi1 Premium = -420 N VIANU Put Options = $INAVIANUINT Premium = -420 UN
rirlsgns = 1,510 — 420 = 1,090 TN VIANUENS = -(490 + 420) = -910 UTN

=500

= Long Straddle Payoff
—1000kE .

nstil 3: MNdnslaniUagu USD/THB g 33.00

20



nagns Bull Spread mAMsaisFRUTAAN WY VUAntes ta-AevmsUs-ndasiunu. w TFEX

fumau

NIDEN

ndu Speculator WUUs=auNSNi AaunIsanmAunu IRIANAUNISINANIISIER

- $a Call Options As1ANEANSAINGT (978 Premium 1wandn)
- V1@ Call Options RsAEAN5EUN3"1 IWaSU Premium nduuuvdau Tne Option MudeuAdFioNlauRURONEYIUIREINU

U9qUudmsmaniuasu USD/THB agi 32.00
- %o Call Options Ns1ATFANS 32.50 918dryry1Us=u1ru 1 1iau Tngd e Premium 0.26 9a ARITUIU 260 LN
- v19 Call Options Ns1MIAANS 33.00 019dryryUs:ueu 1 1au Tngd1eAn Premium 0.05 9a ARIDUIU 50 UN

Spot (USD/THB) mlshnanu (un) Ll Payoff Diagram: Bull Call Spread (Buy 32.50 / Sell 33.00)
. 300 — Bull Call Spread Payoff ;
vaanu Call(32.50) = Premium = -260 u1n ) . . . : i
. Options HUAAT VIANUAT Premium
<=32.50 [# Premium Call(33.00) = 50 uIn e o 200}
_ GuiduviAnuansguan
VIANUENS = -210 UIN 5
£ 100}
VIANU Call(32.50) = 250-260 = -10 UIN . _ 8 i ;
. ISulAnls97n Call(32.50) w1 Offset Premium e A LSO
32.75 [# Premium Call(33.00) = 50 uIn . = E i
. ~ n9elu g
lsans = 40 un _100}
rls Call(32.50) = 500-260 = 240 un R , —200f
B} ) ISulAnnls97n Call(32.50) b Offset Premium . . ; | | |
>=33.00 [ Premium Call(33.00) = 50 un o, P _ 315 32.0 32.5 33.0 335 34.0
. B n9181U Gaidunalsansavan USD/THB Spot Rate at Expiration
rlsgns = 290 uan A
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nagns Bear Spread MAMSnisAINUbiANWVIaudntos na-Aoumsus:ndadiunu w TFEX

M98

ndu Speculator WUUs=auNSNi AaunIsanmAunu IRIANAUNISINANIISIER

- 60 Put Option r‘ismﬂz‘iﬁnéq\mﬂﬂ (979 Premium 1wJn3n)
_v1g Put Option As1MIEENSANG" IWasU Premium nauuaudau Tae Option MidavsnavidununegiuIngonu

U9qUudmsmaniuasu USD/THB agi 33.00
- B0 Put Option Ns1MIFANS 32.50 01gdryrynUs:uanu 1 Ifieu Tngd1eAa Premium 0.2 9A ARDUIIU 220 uan
- v19 Put Option Ns1ANTAENS 32.00 ongdryry1Us=unnu 1 1ou TngdreA Premium 0.10 90 ARTUIU 100 UTN

Spot (USD/THB) mls/vAnu (uan)
mls Put(32.50) = 500-220 = 280 UIN P _
) ) ISulAnls9n Put(32.50) U1 Offset Premium
<=32.00 [ Premium Put(32.00) = 100 uan e . _
er nd1ell Buidurinlsansauan
rlsans = 380 UN
mls Put(32.50) = 250-220 = 30 UIN . _
. ) ISulAnls9n Put(32.50) Un Offset Premium
32.25 [ Premium Put(32.00) = 100 uan N
. ~ n9elu
rlsgns = 130 uan
VaANU Put(32.50) = Premium = -220 Un ) . . .
. . Options HUAA VIANUAT Premium
>=32.50 [ Premium Call(32.00) = 100 uIn . !
_ BuiduviAnuansauan
VIANUENS = -110 UuINn

Profit / Loss (THB)

40

300

200

100

0

—100r

Payoff Diagram: Bear Put Spread (Buy 32.50 / Sell 32.00)
Of ; i

== Bear Put Spread Payoff

31.6 31.8 32.0 32.2 32.4 32.6 32.8 33.0
USD/THB Spot Rate at Expiration
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nagng Protection Put drSuiiifeunisiriarnuidesenmsiionsed USD nSe USD Futures g T FEX

J -l

naufgiadnisdaviiunduiFeeAniiu fonedionsod USD Ko9:1dsu USD Tuauins

- Uinadnuiionsay USD 1Se USD Futures
- B0 USD Put Options idens1midansisiosnisoviiunoiuides lngs:a=narindinsunus:a:10an1sAionsod USD Ko USD Futures

N8N

nsriifieouruneng

nsti 1: Kandmsaniuagu USD/THB 1wuidu 36.00 uan

nls USD Futures = 36,000 — 34,000 = 2,000 uIn

VIANu Put Options = A1 Premium = 590 U1n

n1lsgns = 2,000 — 590 = 1,410 UIN

nsti 2: Kndmsnanivasu USD/THB amavirde 32.00 uan

vaAnu USD Futures = 32,000 — 34,000 = -2,000 u1n

nls Put Options = [(33.75 — 32.00) — 0.59] x 1,000 = 1,160 UN
VIANUENS = -2,000 + 1,160 = -840 uIn (IAn1ls91n Put Options UBAIBEY)

Profit f Loss (THB)

2000

1000

—1000f

—2000¢t

—3000

- fio USD Futures 1 dryry1 DsAunu 34.00 un na=e=rune1gludn 3 ineuvvktin
_Hio USD Put Options 1 dryry1fis1AnEans 33.75 uan Premium 0.59 AN Inedryny19:runagludn 3 IRaui KN

Payoff Diagram: Protective Put (USD/THB)

N
N
> N

Futures (Long USD Futures)
Put Option (Long Put)
— Protective Put

31 32 33 34 35 36
USDYTHB Spot Rate at Expiration
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nagns Butterfly Spread Aamsnisrdduduwousiliindeulns e indoulrolunsouniu g TFEX

nau Speculator WHUs:=aUNSMU

W - (inadnuri1 Option 3 s:AUSTATEANS NdUKLADIBIRBINU [nes:B:rIFka:s1ATEANS Ao
_ B Call Options s1MHNSMA 1 drynyn + vae Call Options sAtEENSAsSINa 2 drynyn + o Call Options $1A[8aNSgY 1 dryryn
NI9EN

U9qUudmsaniuasu USD/THB agi 33.00

- B0 Call 91¢ 1 1o NsIAEANS 32.50 9§18 Premium 0.79 9 ARITU 790 LN

- V19 Call 918 1 1RdU 2 FrYryY1 As1AEanS 33.00 T Premium 0.49 9n AAdu 980 UIN
- B0 Call 91¢ 1 1o NsAEANS 33.50 9§18 Premium 0.27 97 ARITU 270 UIN

Spot (USD/THB) firls/vAnu (Un) Spot (USD/THB) fials/vaanu (uan) A105U18 Payoff Diagram: USD/THB Butterfly Spread (Call Options)

N 400 £ ) —— USDYTHB Call Butterfly Spread
"ANU Call(32.50) = Premium = -790 UN rils Call(32.50) = 750-790 = -40 UN
[¢i Premium Call(33.00) = 980 UIN _ , . _ VIANU Call(33.00) = (-250x2)+980 UMN = | . Py ,
<=32.50 . Options HUAAT VIANUAT Premium iSuvIANU91N Call (33.00) Avaglo s 300
1ANU Call(33.50) = Premium = -270 uIn ! 33.25 480 UTN O . &
l: N ) 840 Premium U1 Offset =
1ANUENS = -80 UIN V1ANu Call(33.50) = Premium = -270 uIn = o0p

mlsgns = 170 uan
V1ANU Call(32.50) = -250-790 = -540 UIN

100

Profit / Loss

5275 [6f Premium Call(33.00) = 980 UN uliinlsenn Call(32.50) ls Call(32.50) = 1,000-790 = 210 UN
. IsuuN1Ls¥n Ca .
= ium = - VIANU Call(33.00) = (-500x2)+980 U = | .
V1ANU Call(33.50) = Premium = -270 UN aso b ] (33.00) = ( ) dalsAmAnugAN Call SanuR Offset 0
s >=33. un , "
mlsqns 170u7n nu v1iANUA1 Premium / \
ViAnu Call(33.50) = -270 Un ' -0 315 32.0 325 3.0 335 34.0 345
VIANU Call(32.50) = 500-790 = -290 UIN ANUANG = 80 UIN USD/THB Spot Rate at Expiration

[# Premium Call(33.00) = 980 uIn . o .
33.00 . anlsavan agnsimiBansnsinad
’:"mr]u Call(33.50) = Premium = -270 u1n ' vreT

flsgn8 = 420 uan
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Options Wizard w | FEX

* T§uuuiu Streaming Telae Tudndusiovila Account Triti Ko Download App IWUIF
* IndoviiodnSudalhiiniSuaunu awsndos Guide naznu=th Options AMUI=ALAUNISAIRMSAIANIUNTISRIRATAVaYGAINU
soufivaLsn Execute llazidavwanauinunisadnu Options Tetunie?

Getting Started

anstduu

D,
Cli

Features

2¢10U29 36.00

GEIEED I SIS

wauins Swoursuasnu (EE) \auRUys Swourduaonu (EE)
009775-0 (D) 400,000.00 % 009775-0 (D) 400,000.00

Open TFEX Deposit/
Withdraw Management
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Options Wizard Inun=nulas ia: nagnsiuulku w TFEX

BEGINNER Investors

Payoff Diagram: Long USD Call Option (Strike 32.50, Premium 280 THB)

— s oot Long Call + Long Put
| (Long Straddle)
i Payoff Diagram: Long Straddle (Strike 33.00, Call 0.49, Put 0.42)

Payoff D

Profit / Loss (THB)

1750

1500

1250

1000

w
(=]
o

N
w
o

[=}

=250}

800 |

600

B
o
o

N
o
o

—200

Profit / Loss (THB)
~
w
o

Long Call

315

32.0

iagram: Long USD Put Option (Strike 32.50, Premium 220

Profit / Loss (THB)

/ 1500

' ' 325 30 EEN 340 35 1000
USD/THB Spot Rate at Expiration

500

=== Long USD Put Option =500

= Long Straddle Payoff Y
30 31 32 33 34 35 36
USD/THB Spot Rate at Expiration

-1000

\

31.5

32.0

i i i
32.5 33.0 33.5 34.0 34.5
USD/THB Spot Rate at Expiration
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Appendix



Contract Series

Currency Product : USD Futures, USD Options

Udryryn 4 Series Tunnvruzioan [ne 3 Series usniu 3 IAouURAuRndNan 1a:an 1 series Nidusalasuranindnan

freg nstilladovigluidiou w.g.2025

>> USD Futures 9:dryryrnidndovasliing USDX25, USDZ25, USDF26 la: USDH26

>> USD Options 2:0i New Currency Tnuvulfidovae @uili Call Options >> USDX25C, USDZ25C, USDF26C la: USDH26C
Put Options >> USDX25P, USDZ25P, USDF26P na- USDH26P

NOV DEC JAN

November 2025

December 2025

January 2026
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s1A1{ddns (Strike Price)

10ufaNMuAd9=i Options Series BoviaguantiosnAlku

Strike Price Interval IN1NU

0.25 UIn

- J 32.75
| dnsmaniasu USD/THB 0.25 UIn
InggouisSuAuvaINNIUNMS agﬁ 32.51 UN/A0AANSANSY »

mruAlAil
®  At-the-Money 97udu 1 Series
®  In-the-Money lla: Out-of-the-Money
9uguagna:zlutiosndn 2 Series
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16
23
30

Settlement Price & Price Limit

OVEMBER : :
- @ally Settlement Price

€a

10
17
24

1
18
25

O [BnannasAuarunuoniy USD Futures

19 20 21 22 . ]
26 28 29 Inal Settlement Price

o TBdnsmaniuduu USD/THB Aus:=n1Alne Refinitiv ru 1931 11.00 u. Tudu

aanievaunisBovie (LTD) IJusnAniEdwaelunisAuoru Final

Settlement Price

@eiling / Floor Price

O +/- 4% vovdmsananiUasu USD/THB Tujuriniasnounti \\ /-
O nstli USD Futures hgagoveitioton Daily Price Limit —m_
O USD Futures hgmn >> USD Options hgany

O USD Futures 1UA >> USD Options 1Uanu 2



InuzinaznuINWURUAdUY

Block Trade Size
J2U2UVU1 100 dryrya nazid Min Tick size = 0.00001 un

Maximum Order Size

Tuinu 1,000 dryrya fia Order

Large Trade Report

i Position AuNs 500 dryryn Vulu

Warming Level
+/- 5% Mndnsmaniasu USD/THB dunauntin

Tuoury nlir19v1ABov18 USD/THB Options 8ni5u Non-Resident Market Maker i TFEX fihun
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