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CYCLOLOGY OF THE MARKET

a1l funesamINanunIgng (ADAPTIVE ASSET ALLOCATION) 4 azgnunsnnnanauunlunisauliand nisaeuuuL “Gauasiie” (BUY & HOLD) asliiutiRuaaniiu 2 dou

Aa 1) daw “HeTusAann”

(ALPHA HUNTING—

a”) wustniananuiin 55% Imﬂmmmwmmmmm@ﬂuulumammwmm STOCK LOGICS/SECTOR THEMATICS (i 1 uay 3) vive

ilEnagms LONG/SHORT EQUITY faeinnaitla LONG lutiu SBUY/BUY uaz {1ln SHORT #ju SELL/SWITCH (mwunuumwLmuﬂﬂmw@nmwwmm Tu QUANTAMENTAL STRATEGY
Aennsusurinminduninganuaniunisal Taglda ETF 154 SET501 aeminuuinlaiifiu 45% Tagsuifis/anaieas 15% anx
TREND CONFLUENCE MATRIX (uwuﬂwuluwmmLﬂawuﬂmmaﬂma‘wwmmwumtmm muuﬂmuwa‘wmquwiﬂmhmwulumLﬂuwum unmwu@wmem@mfammumammwuh
TFEX 8 BLOCK TRADE (48390 ilagn1uy SHORT lunanmunaslé)

MATRIX 4az 2) 4914 “iN1zAan” (BETA GRAZING— [5”)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix u
T/F=Weekly
Bearish Bullish

Sideways = Uptrend
B, By
By -
S S,
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
frend  climax up frend climax  down
Equity | 55% 70%  85% 100% 85%  70%
a 55%  55% 55%  55%  55% 55%
0% 15%  30% 45% 30%  15%
Cash [45% 30% 15% 0% 15%  30%

B,=Contrarian Buy (Oversold+Selling Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish)
By=Follow-through Buy (All Bullish)

S;=Contrarian Sell (Overbought+Buying Climax)
S,=Conviction Sell (Daily Bearish+Weekly Bullish)
Sy=Follow-through Sell (All Bearish)

Market Critical/Flip Points

=

TIF SETI SET50I 8

pay [ 1,001 708 E

Week | 1116 726 a
Month 1,197 783

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

wénAnvews: Wulaniilid "Huninaziy’ vse “Gunindaanseiv’ ﬁ@“lﬁmmuLmuﬁﬁluvgﬂmmqmmm
Lmemmmmw “wafmmanszi’ 14 WmmiﬂmLﬂ@ﬂumuuwmmmv “fUZAATA” (alpha hunting) uaz
“susminduning Wmsnzaniuaniunisalluusiazas (beta grazing)

LULTDLN: fﬂfrmLLUUWNMWMmuﬂu’Lumiﬂimqu/@mwmrﬂ@mmﬂmm (flexibility) muanIuNIT0L

> mmaaﬂmﬁqummmuuhou,mvumuﬂ BTmﬂLﬂu@mvmﬂﬂuvlumvmmuﬁqu@w] (modularity)

> daw o miinad LLmLﬂﬂﬂwumﬂmmumaM—m@ﬂmwuumuuM Quantamental Strategy Matrix

> dou B WilFumnaonuudsussaesuualiin Taald SETS01 ETF/Futures—g) Trend Confluence Matrix
AALILT8sN: SETI/SETSON Humileszau 1,116/726 9a i Wilussinszaznaraduuon lwdainagns szuy

RSN mumuﬂuuw 85% (o

=55%, L} 30% LLmﬂﬂimm*mmmmmmiqmvmummmq Wmmmymu

ANNANITELLAE LLu‘Vm@mmuuﬂuuﬂ “]JLLL“W@@V] 70% (OL=55%, B 15%)

Quantamental Strategy Matrix

All data updated to close of 8 July 2025

TRADING BUY | BUY | STRONG BUY
DELTA BAM KCE
HANA CENTEL A M
PTTGC PR9 RCL
ScC TOP
g‘ SCGP
o TOA
REDUCE | HOLD | ACCUMULATE
IVL AAV BBL A KBANK
A OSP v ADVANC v BCPG KKP
TIDLOR BGRIM A BLA MBK
o v COM7 CCET MEGA
< v MOSHI CPN A MINT
8 PLANB A EGCO PTTEP
TISCO ERW SIRI
A GUNKUL  SJWD
A ICHI SPALI
ITC WHA
JMART
JMT
SELL | SWITCH | WEAK BUY
CBG AOT SPRC AEONTS  CK RATCH
EA AURA TASCO AMATA CPALL v SCB
GULF BANPU AP CPF STA
IRPC BCP AWC CRC STGT
< | s BTS BA GLOBAL  TCAP
15'-5] TRUE DOHOME BCH HVMPRO  TFG
VGI GPSC BDMS v KTB TLI
JAS BEM KTC TTB
MTC BH LH TU
OR BJC PRM v WHAUP
SAWAD BTG PTT
SISB CHG QH
DEAR FAIR CHEAP
: VALUATION >

Source: LHSEC Research
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Foreign Investors

Local Institutions

Local Individuals

Proprietary Trading

Date Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net

2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5,843,496 5,720,379 123,117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1765485 1,750,571 14,914
2020 5,859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208,479 1,796,637 1,779,546 17,091
2021 9,104,093 9,131,619 -27,526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016  2,265262 2,249,242 16,020
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154,419 7,200,154 7,239,186 -39,033 1,471,907 1,475,340 -3,434
2023 6,842,387 7,042,156 -199,769 1,165,085 1,072,460 92,624 4,683,614 4,566,601 117,013 1,033,999 1,018,880 15,120
2024 5459432 5,603,494 -144061 1,073,559 1,036,152 37,407 3,780,865 3,680,153 100,712 716,844 714275 2,569
2025 2,736,466 2,817,000 -80,534 525,015 539,492 -14,477 1,621,956 1,506,252 115,704 297,639 309,742 -12,103
Jan 419,822 431,326 -11,504 102,757 104,087 -1,330 279,587 268,288 11,300 54,663 53,128 1,535
Feb 543,929 550,552 -6,623 98,773 105,447 -6,674 289,449 272,238 17,211 55,486 59,400 -3914
Mar 425,192 447,043 -21,852 80,618 78,250 2,369 254,970 227,898 27,072 46,804 54,393 -7,589
Apr 370,593 385,192 -14,588 71,195 76,166 -4,971 264,374 244,041 20,333 41,787 42,560 =773
May 424,501 439,506 -15,004 76,787 70,587 6,200 233,624 224,370 9,254 41,760 42,210 -450
June 449,624 457,446 7,822 70,015 82,677 -12,663 238,338 216,659 21,679 43,234 44,428 -1,194
July 102,805 105,935 -3,131 24,871 22,278 2,593 61,614 52,758 8,856 13,905 13,623 282
25/06/25 32,558 29,896 2,662 4,638 3,449 1,189 22,496 26,203 -3,708 3,294 3,438 -144
26/06/25 23,149 22,367 783 3,532 3,199 333 13,425 14,600 -1,174 2,608 2,549 58
27/06/25 20,277 21,416 -1,138 2,268 2,905 -637 13,702 9,683 4,019 2,649 4,892 -2,243
30/06/25 27,266 27,147 119 6,189 6,594 -405 12,194 11,824 370 1,956 2,041 -84
01/07/25 22,884 23,658 774 4,945 4,131 813 11,078 11,890 -812 3,228 2,456 772
02/07/25 18,268 18,946 -678 5,624 3,249 2,376 9,495 10,947 -1,451 2,123 2,370 -247
03/07/25 17,697 17,742 -44 4,698 3,678 1,020 10,889 11,725 -836 2,261 2,401 -140
04/07/25 11,019 13,374 -2,354 4,489 3,343 1,145 10,567 9,211 1,356 2,150 2,297 -146
07/07/25 16,720 16,154 566 2,934 4,030 -1,096 10,155 955 600 2,045 2,115 -70
08/07/25 16,216 16,062 154 2,181 3,847 -1,666 9,430 8,030 1,399 2,098 1,985 113
Derivatives | SET50 Index Futures * unit: number of contracts

Date Foreign Investors Local Institutions Local Individuals Total SET50I1
Long Short Net Long Short Net Long Short Net Volume o/l Futures **
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24,896 21,302,566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269 -63,311 27,525,341 27,580,054 -54,713 57,365,829 306,796 889.7
2021 20,405,407 20,268,446 136,961 8,779,176 8,777,479 1,697 22,349,344 22,488,002 -138,658 51,533,927 365,177 987.9
2022 21,416,977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 1012.3
2023 27,499,579 27,719,635  -220,056 9,178,891 9,192,586 -13,695 27,041,408 27,307,857  -266,449 67,149,007 641,968 851.6
2024 23,305,880 23,367,995 -62,115 7,649,205 7,682,917 -33,712 21,749,628 21,858,735 -109,107 52,891,975 501,649 906.3
2025 13,649,793 13,640,495 -77,109 3,631,598 3,667,890 -4,019 11,026,396 11,179,402 81,128 27,416,675 531413 707.7
Jan 1,986,866 2,063,975 -77,109 706,111 710,130 -4,019 2224597 2,143,469 81,128 4917574 621,681 856.3
Feb 2,268,041 2,196,585 71,456 689,218 708,081 -18,863 2,102,041 2,154,634 -52,593 5,059,300 768,138 760.6
Mar 2,986,982 2945244 41,738 779,260 750,779 28,481 2,066,700 2,136,889 -70,189 5,832,942 768,545 757.6
Apr 1,749,420 1,744,800 4620 400,511 394,821 5690 1,578,319 1,588,629 -10,310 3,728,250 591,805 770.6
May 1,483,560 1,587,531 -23,971 378,736 378,723 13 1,318,648 1,294,690 23,958 3,260,944 10,061,245 7391
June 2,672,195 2,601,164 71,031 547,705 592,850 -45145 1,297,765 1,423,651 -125886 4,617,665 531,413 707.7
July 502,729 501,196 1,533 130,057 132,506 -2,449 438,326 437,440 886 1,071,112 532,674 7222
25/06/25 412,677 424,002 -11,325 48,326 46,487 1,839 95,878 86,392 9,486 556,881 891,950 7234
26/06/25 199,391 195,489 3,902 36,772 35,821 951 78,098 82,951 -4,853 314,261 726,305 7226
27/06/25 129,122 145,145 -16,023 46,455 45,574 881 10,119 94,977 15,142 285,696 675,500 701.0
30/06/25 84,855 74,369 10,486 18,588 20,489 -1,901 60,797 69,382 -8,585 164,240 531,413 707.7
01/07/25 121,756 116,616 5,140 30,693 35,779 -5,086 110,976 111,030 -54 263,425 595,991 7235
02/07/25 80,378 87,511 -7,133 17,895 15,191 2,704 58,366 53,937 4,429 156,639 535,236 723.0
03/07/25 79,685 73,343 6,342 20,241 19,813 428 61,305 68,075 -6,770 161,231 525,154 729.0
04/07/25 72,874 68,785 4,089 19,570 16,947 2,623 64,596 71,308 -6,712 157,040 525,225 724 4
07/07/25 74,482 71,791 2,721 19,721 23,271 -3,550 72,168 71,339 829 166,371 539,504 727.6
08/07/25 73,554 83,150 -9,596 21,937 21,505 432 70,915 61,751 9,164 166,406 532,674 722.2

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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RIGHT S & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
TMW 7.08% 51.00 3.61 Baht 13/08/2025 25/07/2025 Cash 01/04/2024 - 31/03/2025
KYE 5.82% 306.00 17.8 Baht 22/08/2025 04/08/2025 Cash 01/04/2024 - 31/03/2025
EPG 3.20% 250 0.08 Baht 20/08/2025 01/08/2025 Cash 01/04/2024 - 31/03/2025
ROCTEC 2.95% 0.56 0.0165 Baht 22/08/2025 05/08/2025 Cash 01/04/2024 - 31/03/2025
BLAND 2.22% 045 0.01 Baht 15/08/2025 25/07/2025 Cash -
PTL 2.00% 10.00 0.2 Baht 27/08/2025 08/08/2025 Cash 01/04/2024 - 31/03/2025
VGI 0.62% 2.10 0.013 Baht 21/08/2025 29/07/2025 Cash 01/04/2024 - 31/03/2025
Excluding Right

Stock Date Rights for g:::: (Holdliz:gh:oNew) Price XR Subscription Period
FSX 22/05/2025 Common 3,684,900,492 2:9 1.60 Baht 7/25/2025 18/08/2025 - 22/08/2025
FVC 28/05/2025 Common 2,561,000,000 1:4.531596757 0.50 Baht 7/31/2025 25/08/2025 - 29/08/2025
NRF 18/06/2025 Common 94,510,486 15:1 1.00 Baht 8/1/2025 21/08/2025 - 27/08/2025
NRF 18/06/2025 Warrant 472,552,430 1:5 0 8/1/2025 -
TPL 28/05/2025 Common 436,666,670 12:1 0.70 Baht 7/22/2025 -
TPL 28/05/2025 Warrant 249,523,812 1.75:1 0 7/22/2025 -

a o o o 4 I a I o o i a 1] L
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Measures

Securities T rading

Causes

Start Date

oIty
cmo
coman

cv

cvawa
DIMET

EA
EA13C2508A

GENCO

GLocoN

GLOCON-we

CB (Caution - Business)
CB (Caution - Business)
CF (Caution - Free Float)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business:
CS (Caution - Financial Statements)
CB (Caution - Business)

CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

CS (Caution - Financial Statements)

CS (Caution - Financial Statements)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business:

CS (Caution - Financial Statements)
CB (Caution - Business)
CB (Caution - Business)

CF (Caution - Free Float)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

CS (Caution - Financial Statements)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

CS (Caution - Financial Statements)

B (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

CF (Caution - Free Float)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

CS (Caution - Financial Statements)
CB (Caution - Business)
CB (Caution - Business)
CF (Caution - Free Float)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CF (Caution - Free Float)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

(Caution - Business)

CS (Caution - Financial Statements)

CS (Caution - Financial Statements)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)
CB (Caution - Business)

Source: The Stock Exchange of Thailand

Cash
Cash
cCash
Cash
Cash
Cash
Cash
Cash
Cash
cash
Cash
cash
Cash
cash
Cash
Cash
Cash
cCash
Cash
Cash
Cash
Cash
cCash
Cash
cCash
Cash
cash
Cash
cash
Cash
cash
Cash
Cash
Cash
Cash
Cash
Cash
cCash
Cash
cCash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
Cash
Cash
Cash
cCash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
Cash
Cash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
Cash
Cash
Cash
cCash
Cash
cash
Cash
cash
Cash
cash
Cash
cCash
Cash
cash
Cash
Cash
Cash
Cash
cCash
Cash
cash
Cash
cash
Cash
cash
Cash
cash
Cash
Cash
Cash
Cash
Cash
Cash

Balance
Balance
Balance
Balance
Balance
Balance
Balance
Balance
Balance

Balance

Netloss for 3 tive years and equity < 100% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
Free Float does not meet the requirement
Shareholders' equity < 50% of paid-up capital.
Shareholders' equity = 50% of paid-up capital
Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai)
Netloss for 3 years and * equity < 100% of paid-up capital
The auditor has issued a disclaimer of opinion / conclusion.
hareholders’ equity < 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
Shareholders' equity < 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
Yearly operating revenue = THB 100 million (SET) or = THB 50 million (mai)
T he auditor has issued a disclaimer of opinion / conclusion.
SEC has notified the company or fund to rectify financial statements.

The bsidiary/fund has defa on debt g to the criteria
The companyisubsidiany/fund has defaultod on debt aceerding to the spocifiod ariteria
Shareholders' equity < 50% of paid-up capital.

The com pany/suns.mary/f nd has defaulted on debt according to the specified criteria
The bsidiary/fund has defaulted on debt 9 to the criteria
The companyisubsidiany/fund has defaulied on debt according to the specified criteria
The has defaulted on debt 9 to the criteria
The company/subsidiary/fund has defaulted on debt according to the specified critoria
The P has defaulted on debt g to the criteria
The company/subsidiary/fund has defaulted on debt according to the specified criteria
The P! has defaulted on debt 9 to the criteria
The company/subsidiary/fund has defaulted on debt according to the specified criteria
The company/subsidiary/fund has defaulted on debt according to the specified criteria
The company/subsidiary/fund has defaulted on debt according to the specified criteria
The com pany/suns.mary/mna has defaulted on debt according to the specified criteria

The idiary/fund has defa on debt g to the criteria
The com pany/subsld\ary/fund has dofaulied on debt Aecording to the specified criteria
The ry/fund has def d on debt g to the criteria
The com pany/suns.maw/mna has deTaulisd on debl according to the specilied oriteria
The bsidiary/fund has def: d on debt g to the criteria
The companyisubsidiany/fund has defaulied on debt according to the specified criteria
The P has defaulted on debt 9 to the criteria

Shareholders' equity < 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
Shareholders' equity < 50% of paid-up capita

Netloss for 3 years and * equity < 100% of paid-up capital
Netloss for 3 tive years and equity < 100% of paid-up capital
Netloss for 3 years and * equity = 100% of paid-up capital
Netloss for 3 tive years and equity < 100% of paid-up capital

Shareholders' equity < 50% of paid-up capital
Shareholders’ equity < 0% of paid-up capital
Netloss for 3 years and - equity < 100% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
‘Yearly operating revenue = THB 100 million (SET) or = THB 50 million (mai)
Shareholders' equity < 50% of paid-up capital.
Shareholders' equity < 50% of paid-up capital
The auditor has issued a disclaimer of opinion / conclusion.
hareholders’ equity < 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
o Float does not meet the requirement

Netloss for 3 years and * equity < 100% of paid-up capital
Netloss for 3 tive years and quity < 100% of paid-up capital
Sharsholders® ecuity < 50% of paid-up capltal
Netloss for 3 ve years and equity < 100% of paid-up capital

The auditor has issued a disclaimer of opinion / conclusion
Shareholders' equity < 50% of paid-up capital.
Sharenolders’ equity < 50% of paid-up capital

' equity < 100% of p:
Shareholders' equity = 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
‘Yearly operating revenue < THB 100 million (SET) or = THB 50 million (mai)

Netloss for 3

-up capital

SEC has notified the pany or fund to
Netloss for 3 tive years and * equity < 100% of paid-up capital
Netloss for 3 ive years and * equity < 100% of paid-up capital
Netloss for 3 tive years and * equity < 100% of paid-up capital
Froe Float does not meet the requirement
Netloss for 3 tive years and equity < 100% of paid-up capital
Netloss for 3 years and * equity < 100% of paid-up capital
Netloss for 3 tive years and equity < 100% of paid-up capital
Netloss for 3 tive years and * equity < 100% of paid-up capital
Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai)

The company/subsidiary/fund has defaulted on debt according to the specified criteria
harsholders’ equity < 50% of paid-up capltal.
Netloss for 3 years and  equity < 100% of paid-up capital
he 3 bsidi y/fund has defaulted on debt 9 to the criteria
The company/subsidiary/fund has defaulted on debt according to the specified criteria
SEC has notified the company or fund (o arrange a special aud
Netloss for 3 t equity < 100% of paid-up capital
Sharnoldere: equuy< 50% of paid-up capital.
Free Float does not meet the requirement

Netloss for 3 yoars ana * equity < 100% of paid-up capital
Netloss for 3 ve years an equity < 100% of paid-up capital
Shareholders' equl!y( 50% of paid-up capital
Netloss for 3 tive years and equity < 100% of paid-up capital
Netloss for 3 tive years and equity = 100% of paid-up capital
Shareholders' equity < 50% of paid-up capital.

Shareholders’ equity < 50% of paid-up capital
Free Float does not meet the requirement
Shareholders’ equity < 50% of paid-up capital
Netloss for 3 years and * equity < 100% of paid-up capital
Netloss for 3 years and * equity = 100% of paid-up capital

Shareholders' equity < 50% of paid-up capital.
The auditor has issued a disclaimer of opinion / conclusion.
The auditor has issued a disclaimer of opinion / conclusion.
Shareholders' equity < 50% of paid-up capital
Yearly operating revenue = THB 100 million (SET) or = THB 50 million (mai)
Netloss for 3 tive years and equity < 100% of paid-up capital

Netloss for 3 years and * equity = 100% of paid-up capital
Netloss for 3 tive years and equity < 100% of paid-up capital
Yearly operating revenue = THB 100 million (SET) or = THB 50 million (mai)

The P bsidiary/fund has defa on debt 9 to the criteria

Shareholders’ equity = 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
Shareholders' equity = 50% of paid-up capital
Shareholders' equity < 50% of paid-up capital.
Shareholders' equity = 50% of paid-up capital

03/03/25

02/07/25

02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
02/07/25
1711721
18/05/22
27/06/24
05/03/25
05/03/25
27/02/25
03/03/25
05/03/24
09/06/25
28/02/25
15/08/24
04/03/25
01/03/19

24/02/25

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for

calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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DISCLOSURES & DISCLAIMERS
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RATINGS DEFINITION

Tuurdimsiannindiisdnindnisiauusinuas ldnysnunlineaiunanninduaigetng ludauilsazeduneissruusingeg
Asnanalaedauaiive g udinlandnnis 338 uazanumanadiAuusinudazszuuiipauuansieivegngls

RATING A4 “mu,uvmmuﬂ@wwuﬁm” wmmmmﬂ@mmmammmuwmmmd‘lui“av 12 inauiinemii Tmﬂmz«iqummqmmw
fiuyaAgRsssn (FAIR VALUE) utaflu 5 i 1&un (1) SBUY= STRONG BUY= mmuumqumqmnmmﬂmﬁammum 15% muiﬂ
(2) BUY= sanfidausineangaAuinngn 5% ustlaina 15%, (3) HOLD= gAnfidauseanyaritiasndt 5%, (4 ) TBUY= TRADING

BUY=11AfusaA e Lmeuﬂmwuu’wamﬂmmmum ananndaiiteiiainleszazduld, (5) SELL= 1A TURUYa ALY
v
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ACTION fig “Auuziindunagng” m1s QUANTAMENTAL STRATEGY 281131 dslfiunainnisilssiiiu 2 i Ae FUNDAMENTAL
METRIC 1ag QUANTITATIVE METRIC

FUNDAMENTAL METRIC A2 “Annuungwla” ( (ATTRACTIVENESS) Lmqmu 3 awmu An WEAK=g8auue, NEUTRAL={luna"s uaz
STRONG=Wisuas 12114 RATING vuﬂi'vmu‘tmﬂummmvuﬂmﬂwuﬁm FathudsamnaBunanudiu (OPINION-BASED METRIC)

@71 QUANTITATIVE METRIC A8 “Aa1sudeuseaessinniiu’ (ROBUSTNESS) 13e “Aruninaasuusliiu” (TREND QUALITY) Gl
mﬂmﬁmﬁwﬁﬁdﬂ?‘mm REALITY-BASED METRIC) ﬁmamwm 3 N3ALAN (AU=HOURLY, Na19=DAILY Lazen9= WEEKLY)
Taoutissaainaeniily 3 sxduimufu A BULL=waTtiudy, BOAR=uwiumsssa/Aauiind5fianns uay BEAR=un i

{191l QUANT waz FUNDAMENTAL a199uriu a1l QUANTAMENTAL azli ACTION 1l 3x3=9 nagms mu MATRIX fail

<«——FUNDAMENTAL——>
WEAK NEUTRAL _ STRONG

TBUY BUY SBUY

BULL

REDUCE| HOLD ADD

SWITCH [R-SER WBUY

<+«—— QUANTITATIVE —>
BEAR BOAR

Re

41 Ausiziin ACTION v 9 nagn# SAnnamaneail SBUY=STRONG BUY=mandjusnningasnann uazsmaniiua i pasdin
Taviud, BUY= fﬂmin&’@ LNYAAT Lwiffqmm‘lli’luﬂi”um"ﬁvuﬁi@ TBUY= TRADING BUY= iwm@ﬂimwﬁmmq wiflamafazlfd
sield wnziiuAiefainls, ADD= mmﬂﬂmmwammn Lmemuq‘lﬁuwm anunInneeedegzasly, WBUY=WEAK BUY= $A"0¢
‘luimummm@mum wiiTadanaduldisusasen Assedaiiiasandewusia, HOLD=sAlnEax sgaruda uazluualiiunss
#in wuziinile, REDUCE=sA"agflusziifiuyann uaziluualfiunsasi ArsFuANInATa i A NsTRsyA wuzth lineeaannis
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dvsuAuuzidanagnsluszdt SECTOR fiansnnannuameuunuuluuifisusengugsia { 3 szt Ae OVERWEIGHT=awuge
RN AR AR LUNUEINTIAATA (OUTPERFORM), NEUTRAL= uuzhawuviiutwinge aadnlinaneuunu
In&iAesmann uaz UNDERWEIGHT=avutiaenduinmiingmd ATz lHAREUINLAINIARANA (UNDERPERFORM)
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RATING) 9 STAR RATING azilszsiumauiranlagegaiiiu J sk % K menmumwmmﬂ@mmmﬂu *

Tne STAR RATING Haztlszanaannaansifiuiiniiaszy 3§ Aesnann RATING m\iﬁwuﬁ”uﬁﬁu@qqm 2 A17 (SBUY/BUY=X %
TBUY/HOLD= %) fnumailngedqn 2 12 (BULL=K % BOAR=X) uazéunagns SECTOR g34a 1 A19 (OVERWEIGHT= %)
i U XYz ﬁﬁmu:ﬁﬂﬁmﬁvuﬁwmﬂu BUY fiAnuuztifinumaiiaifiu BOAR uaziAuuziinfunagniszsu SECTOR
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AwdusasTaninzaainsine e luanssiomallunii 1 f38nsduduazulannununalaedaa fall

Bullish Bearish
MACD > SIGNAL MACD < SIGNAL
%K>%D %K<%D
FTISignal >FTI FTISignal <FTI
DI >DI” DI"<DI”
Overbought Oversold
% K> 80 % K<20
RSI>70 RSI<30
Hist Vol <10 Hist Vol > 20

>

TumeauddilftlamenanisdnsaresdunANgduddnan1unssnnsL3sm ng (THAI INSTITUTE OF DIRECTORS-10D) luias
msnnriuguananis (CORPORATE GOVERNANCE RATING) uaznanislsziduzessniulneimimniednusaiadananuduniin
mistlaaiunsidawiendesiunimasnaeiiildu (ANTI-CORRUPTION PROGRESS INDICATOR) 189t 3inaanzidenlsiae

P
o o

9i9il n191l32181 CG RATING uaz ANTI-CORRUPTION PROGRESS INDICATOR sanana fnvuadtyanmoiuazannumune fil

CORPORATE GOVERNANCE RATING

FIAZIUU Auanwnl AINUHNE

90-100 A (EXCELLENT)
80-89 fun (VERY GOOD)
70-79 5 (GOOD)
60-69 fnald (SATISFACTORY)
50-59 {1 (PASS)
AN 50 - -
ANTI-CORRUPTION PROGRESS INDICATOR
BT ATHNNNE
#5unn35Us04 (CERTIFIED) i lfsunisfusesfuanndnuuasand §umlunissesinunasm (COLLECTIVE
ACTION COALITION) 18s@nANgadnanttiunssunistizsmine
dsznAlaAusunl (DECLARED) i lidsznamanussnidniuwueson CAC
TaiTlaue (NON-DISCLOSURE) vz s llEUsenaaaunsnifuuuedon CAC viteldfuletneluitasd

Tifiuleune (NON-COMMITTED)
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