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Trends & Turns
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CYCLOLOGY OF THE MARKET
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BLOCK TRADE (émmma?mﬂmmm SHORT lunannaaslé)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Equity
o

B
Cash

B;=Contrarian Buy (Oversold+Selling Climax)

Trend Confluence Matrix
TIF=Weekly
Bearish Bullish

Sideways = Uptrend
B, —+ =B
B s
S S
Downtrend Sideways

T/F=Daily
Bearish  Bullish

market trend
down selling sideways up buying sideways
frend  climax up trend climax  down
55% 70% 8% 100% 85%  70%
55% 55%  55%  55% 55%  55%
0% 15%  30% 45% 30% 15%
45% 30% 15% 0% 15%  30%
S;=Contrarian Sell (Overbought+Buying Climax)

B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~S,=Conviction Sell (Daily Bearish+Weekly Bullish)

By=Follow-through Buy (All Bullish)

Sy=Follow-through Sell (All Bearish)

Market Critical/Flip Points
TIF SETI  SET50
Day 1,384 897

Week 1,423 920

Month 1,404 887

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin
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Quantamental Strategy Matrix

All data updated to close of 09 January 2025
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FLOW TRACKING
Equity | SET+mai unit: Baht million
Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2018 5017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5843496 5720379 123,117 1,732,331 1,747 457 -15,126
2019 5348299 5,393,091 44791 1,499,274 1,447,934 51,340 4,365,795 4,387,258  -21,463 1765485 1,750,571 14,914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40,584 7,361,328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 9,104,093 9131619  -27526 1,554,291 1,820,773 -266,482 11,238,988 11,144,972 94,016  2,265262 2,249,242 16,020
2022 8,487,497 8,290,785 196,711 1,301,939 1,456,359 -154419 7,200,154 7,239,186  -39,033 1,471,907 1,475340 -3,434
2023 6,842,387 7,042,156 -199,769 1,165,085 1,072,460 92,624 4683614 4566601 117,013 1,033,999 1,018,880 15,120
2024 5581,712 5726862 -145150 1,108,702 1,065,672 43,030 3,859,881 3,761,532 98,348 732,675 732,278 397
2025 106,226 107,323 -1,368 30,110 31,002 -892 79,454 76,208 3,246 13,830 15,087 -284
Jan 106,226 107,323 -1,368 30,110 31,002 -892 79,454 76,208 3,246 13,830 15,087 -284
20112124 34,268 36,374 -2,107 5,266 5178 88 17,962 15,765 2,197 3,239 3417 -178
23112124 23,329 21,012 2,317 5112 4610 502 13,113 15,515 -2,403 2,684 3,100 -416
24112124 13,476 14,674 -1,198 4,998 3,382 1,616 10,632 10,655 -23 1,884 2,279 -395
25/12/24 10,908 10,914 -6 5,737 4,562 1,175 10,517 11,417 -900 2,020 2,289 -268
26/12/24 10,969 10,617 353 3,339 3,498 -159 8,826 8,863 -37 1,571 1,728 -157
27112124 14,199 14,277 -79 4,030 2,569 1,461 9,349 9,685 -336 2,628 3,674 -1,047
30/12/24 15,131 15,500 -369 6,661 5,720 940 8,617 9,478 -861 1,805 1,515 290
02/01/25 16,266 17,518 -1,522 5,522 5718 -196 13,630 11,898 1,732 2,007 2,290 -284
03/01/25 14,083 13,594 489 4,370 4877 -507 10,115 10,082 32 1,628 1,642 -14
06/01/25 17,885 17,233 652 4,408 5,275 -867 13,169 13,166 3 2,473 2,261 212
07/01/25 21,087 18,608 2,479 4,933 4,903 30 11,094 13,902 -2,808 2,861 2,561 300
08/01/25 16,825 18,000 -1,175 4,666 4,295 371 12,649 11,652 997 2,229 2,422 -193
09/01/25 20,079 22,369 -2,290 6,211 5,933 278 18,796 15,507 3,289 2,633 3,910 -1,277
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume O/l Futures **
2018 8,779,093 8,824,494  -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8599819  -24896 21,302,566 21,298,593 3973 42450175 280,520 1070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269  -63,311 27,525341 27,580,054  -54,713 57,365,829 306,796 889.7
2021 20,405,407 20268446 136,961 8,779,176 8,777,479 1,697 22,349,344 22488002 -138,658 51533927 365,177 987.9
2022 21416977 21,353,362 -34,588 9,312,902 9,343,439 -26,243 23,233,938 23,916,464 48,348 54,748,061 568,783 10123
2023 27,499,579 27,719,635  -220,056 9,178,891 9,192,586 -13,695 27,041,408 27,307,857  -266,449 67,149,007 641,968 851.6
2024 24483716 24504692  -20976 7,867,855 7,911,082  -43227 22311514 22452245 -140,731 54,850,347 501,649 906.3
2025 522,335 560,248  -37913 187,355 174,975 12,380 576,715 551,182 25533 1,286,405 583,072 885.8
Jan 522,335 560,248  -37,913 187,355 174,975 12,380 576,715 551,182 25533 1286405 583,072 885.8
20/12/24 163,460 160,045 3415 37,524 42,228 -4,704 113,949 112,660 1,289 314933 725,056 8834
23112124 284,858 287,399 -2,541 43,969 41,298 2,671 122,420 122,550 -130 451,247 820,799 900.0
24112124 349,799 347,053 2,746 34,012 31,063 2,949 67,648 73,343 -5,695 451,459 904,606 903.9
25/12/24 65,163 57,440 7,723 18,687 19,709 -1,022 51,814 58,515 -6,701 135664 718,114 9084
26/12/24 99,386 102,419 -3,033 22,077 21,286 791 46,229 43,987 2,242 167,692 620,026 906.5
2712124 150,392 119,958 30,434 43,739 51,660 -7,921 100,369 122,882  -22,513 294,500 649,246 905.4
30/12/24 64,778 62,383 2,395 18,642 20,921 -2,279 59,457 59,573 -116 142,877 501,649 906.3
02/01/25 88,031 114438  -26,407 31,231 28,099 3,132 104,430 81,155 23,275 223,692 547,956 892.1
03/01/25 93,626 65,655 27,971 19,025 23,316 -4,291 64,999 88,679  -23,680 177,650 541,875 896.3
06/01/25 69,029 78,360 -9,331 29,052 25,530 3,522 83,360 77,551 5,809 181,441 532410 889.8
07/01/25 114,869 96,621 18,248 35,877 41,770 -5,893 101,811 114,166  -12,355 252,557 563,999 904.3
08/01/25 68,591 96,538  -27,947 26,772 22,391 4,381 97,375 73,809 23,566 192,738 550,643 900.5
09/01/25 88,189 108,636  -20,447 45,398 33,869 11,529 124,740 115,822 8,918 258,327 583,072 885.8

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size
equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.
** Close of the nearest month contract.
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RIGHTS & BENEFITS

Excluding Dividend

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
TSC 5.23% 15.30 0.8 Baht 21/02/2025* 31/01/2025 Cash 01/10/2023 - 30/09/2024
METCO 4.56% 175.50 8 Baht 21/02/2025 06/02/2025 Cash 01/10/2023 - 30/09/2024
STI 2.00% 3.00 0.06 Baht 25/02/2025¢ 04/02/2025 Cash 01/10/2023 - 30/09/2024
KTIS 1.82% 274 0.05 Baht 17/02/2025 31/01/2025 Cash 01/10/2023 - 30/09/2024
Excluding Right

Stock Date Rights for g:::z: (Hold'iz:;I?New) Price XR Subscription Period
24CS 08/11/2024 Warrant 194,000,000 25:1 0 111712025 -
24CS 08/11/2024 Warrant 48,500,000 10:1 0 11712025 -
NVD 12112/2024 Common 310,635,108 5:1 1.30 Baht ~ 1/30/2025 19/02/2025 - 25/02/2025

Excluding Exercise

Stock XE

Notification Period

Exercise Period

Exercise Price

Unit

Ratio (Warrant: Common)

TGE-W1 2/5/2025

13/02/2025 - 27/02/2025

28/02/2025 - 28/02/2025

1

Baht

1:1
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Measures Securities Trading Causes Start Date End Date
AKS CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/18 -
ANI CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -
B52 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 2902124 -
CHO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 17/05/24 -
CHO-W4 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/07/24 -
CIMBT CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
CITY CB (Caution - Business) Cash Balance Yearly operating revenue < THB 100 million (SET) or < THB 50 million (mai) 01/10/24 -
CMO CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 16/05/24 -
COMAN CS (Caution - Financial Statements) Cash Balance SEC has notified the company to rectify financial statements 05/11/24 -
DIMET CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 04/03/24 -
EE CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 28/02/24 -
EE-W1 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 28/02/24 -
EFORL CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 1711121 -
EFORL-W6 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 10/06/22 -
EMC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/22 -
EMC-W7 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27106124 -
GGC CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -
GLAND CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
GLOCON CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/24 -
GRAMMY CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
GRAND CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14111124 -
GTV CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/24 -
HYDRO CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 01/03/19 -
HYDRO-W2 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 20/02/24 -
ITD CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 01/04/24 -
JCKH CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/22 -
KC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/22 -
KGEN Securities Met Market Surveillance Criteria Excluded from creditlimitand Cash Balance Market Surveillance Measure List 1712124 06/01/25
KGEN-W2 Securities Met Market Surveillance Criteria Excluded from creditlimitand Cash Balance Market Surveillance Measure List 1712124 06/01/25
KWI CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/23 -
LRH CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
MATCH CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
MILL CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
NATION CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12118 -
NAT ION-W4 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14112123 -
NEP CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/18 -
NEWS CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/18 -
NFC CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -
NOK Temporary Trading Cash Balance Securities' trading allowed temporarily before delisting 2712124 08/01/25
NRF CS (Caution - Financial Statements) Cash Balance SEC has notified the company to rectify financial statements 2312124 -
NWR CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/24 -
PMTA CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
PRG CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
PRG-W2 CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
PRG-W3 CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
PRG-W4 CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 17/06/24 -
PRG-W5 CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 16112124 -
PRO Temporary Trading Cash Balance Securities' trading allowed temporarily before delisting 2712124 08/01/25
PTECH CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -
ROH CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -
SABUY CB (Caution - Business) Cash Balance The company has defaulted on debt payment to financial institution. 18/11/24 -
SDC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 27102123 -
STHA Temporary Trading Cash Balance Securities' trading allowed temporarily before delisting 27112124 08/01/25
STOWER CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 05/03/20 -
TNL CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 05/06/24 -
TR CF (Caution - Free Float) Cash Balance Free Floatdoes not meet the requirement 03/09/24 -
TRC CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 1711120 -
TSI CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/20 -
TSR CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
TSR-W2 CS (Caution - Financial Statements) Cash Balance The auditor has issued a disclaimer of opinion / conclusion. 17/05/24 -
ums CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/18 -
UOBKH CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -
w CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/22 -
W-W6 CB (Caution - Business) Cash Balance Shareholders' equity < 50% of paid-up capital. 02/02/24 -
ZAA CF (Caution - Free Float) Cash Balance Free Float does not meet the requirement 05/06/24 -

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their fundamentals. Such requirements are as follows: (1) “Cash
Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security; (2) “Excluded from Credit Limit” means that investors cannot use the security as collateral for
calculation of credit line in all types of trading account; and (3) “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of the security on the same day.
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