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ENERGY | INDUSTRY FOCUS

Energy & Petrochemical Sector
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RATING
CHANGE
AVG TURNOVER

NEUTRAL CLOSE 24,624.64 MARKET CAP Bt4,241b re 14.8x
- s2WHIGH  25,735.86 WEIGHTING 21.6% PB 1.55x
Bt16,641m sawiow  21,907.26 T/0 RATIO 185% o 3.2%

Energy Sector : Price Performance

Stocks 3-May-22 26-Apr-22  30-Dec-21 % Wow % 2Q22TD 1Q22
BANPU 1220 1160 10.60 52% 10.9% 3.8%
BCP 3375 3175 2525
IRPC 3.50 3.46 3.84
VL 4525 4500 4325
PTT 37.25 36.75 38.00 d
PTTEP 14850 14450 118.00 28% 3. 1%-
Pricc | 5025 4825 5B75| 44%  -1.0%e186%
scc 370.00 358.00  386.00 3.4%- -0.8%
serc | 1090 1000 980 [[190% 180% -15%
TOP 56.75 53.50 49.50 6.1% 9.7% 4.5%
ENERG Index | 24,624.64 2435004  24,648.66 11% -2.4% 2.3%
PETRO Index | 1,069.68  1,050.52  1,121.12 18% -18% -28%
SET 165229 166897 165772 -1.0% -2.5% 2.3%

Source : SETSMART

Energy Sector : Valuations

Baht

Stocks Y22F EPS 4Q21ABV  Y21ADPS PIE (x) P/B (x) % Yield
BANPU 185 11.72 0.45 h 1.04 3.7%
Bc 330 3938 200| 102 086 59%
IRPC 0.27 4.29 0.22 13.0 0.82 6.3%
M 502 2828 100| 90 [ 160 22%
prr 385 3524 200| 97 106  54%
priep | 1387 10462  500| 107 | 142 3.4%
price 578 7058 375| 87 | 041 16%
sco | 3472 0474 1850| 107 121  50%
spRo 080 793 oss |[EGEY 157 JEA
Top 473 5925 260| 120 096  4.6%
Average 104 110 46%

Source : IAA Consensus, LHSEC Estimates.

Energy Sector : Market Cap., Free Float, NVDR, and Beta

L —— Foreign  Beta (YTD)
(Btm)

BANPU 82547  88.4% 10.5% 9.7% 1.00
BCP 46471 64.3%  9.0% 11.4%  1.18
IRPC 71520 519% 75% 7.3% 117

VL 254,058 | 35.1% 6.8% 70.8% 1.27
PTT 1063972 489%  57%  9.0% 098

PTTEP 580,543 | 34.7% 82% 157% 0.62

PTTGC 226570 54.3%  9.9% 134%  1.04
scc 444000  66.2%  95% 12.1%  0.69
SPRC 47261 | 39.4% 6.7% 67.3% 1.05
TOP 15772 52.0%  9.8% 14.4% 1.21

Average 535% 84% 23.1%  1.02

Source : SETSMART
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Figure 1 : Crude Oil Prices ($/bbl)

Crude Oil Prices ($/bbl)
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Figure 2 : Petroleum Product Prices ($/bbl)

Petroleum Product Prices ($/bbl)
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Figure 3 : Weekly Petroleum Product Spreads vs. SG GRM ($/bbl)

Weekly Petroleum Product Spreads vs. SG GRM ($/bbl)
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Figure 4 : Naphtha vs. Ethylene vs. Propylene ($/ton)
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Figure 6 : Naphtha vs. PX vs. BZ ($/ton)
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Figure 8 : Coal Price (Newcastle) ($/ton) (BANPU)

450
425
400
375
350
325
300
275
250
225
200
175
150
125
100

75

50

25

Mar20 Apr20. May20Jun20 Juk20 Aug-20Sep200ct20 Naw2DDec-20 Jan20 Feb-21 Mar2apr21 May21 un2

=@ Coal Price

Source : Company

Ju21 Aug 215ep

0021 Now21Dsc21 Jan22 Feb-22Mar22 Apr22

Figure 5 : Naphtha vs. PE vs. PP ($/ton)
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Figure 7 : MEG vs. PTA vs. PET ($/ton)
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Figure 9 : Henry Hub Natural Gas Futures Price ($/MMBTU) (BANPU)
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Weekly Net NVDR Turnover
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Figure 10 : Energy Sector : Weekly Net NVDR Turnover
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Figure 12 : Energy Sector : Weekly Short Sales vs. SET Short Sales

Source : SETSMART
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Figure 13 : Energy Sector : Weekly Turnover vs. SET Turnover
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Weekly Turnover vs. SET Turnover
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Figure 14 : Energy Sector : Weekly Price Performance (YTD) vs. ENERG Index vs. PETRO Index
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Weekly Price Performance (YTD) vs. Energy Index vs. Petrochemical Index
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