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THAILAND | MARKET STRATEGY

Trends & Turns
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Source: Aspen Graphics, Stock Exchange of Thailand

All data are updated to 08:45am Bangkok time approximately .
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CYCLOLOGY OF THE MARKET

mmm'mmjiuw'aammmummmumam (ADAPTIVE ASSET ALLOCATION) A/ vvmmamauLmulmmnmmimwmmu ‘]]'E\LL@”@N (BUY & FORGET) ﬂﬂmmmumwmﬂu 2 dau An 1) A

Nd“ﬂu‘”[ﬂ@']ﬂ (ALPHA HUNTING—"o 'L'wm‘wun 55% TmﬂmwwmamwL@@nmmuuwml,l,u”uﬂu SECTOR THEMATICS/STOCK LOGICS (1 1) ﬂiﬂi‘ﬂﬂﬂfJWﬁ LONG/SHORT EQUITY m1d
QUANTAMENTAL STRATEGY MATRIX Tmmﬂm LONG ‘Wu SBUY/BUY uaziiln SHORT ‘Vi‘u SELL/SWITCH (u'ﬁ)iuﬂ LﬂN+M@ﬂV|?WEILﬂ@Eu) WAT 2) 491 “IN1EAaNn” (BETA GRAZING—"B”) 131
1‘1)]"]]'?] ETF ‘WPN SET501 %78 S501 Futures mﬂmuuniumu 45% IﬂﬂlﬂLWN/@ﬂu’]MuﬂﬂN@V 15% M1 TREND CONFLUENCE MATRIX (muuﬂl,ﬂﬂwmanmwmmu)

"A bird sitting on a tree is never
afraid of the branch breaking
because its trust is not in the

branch, but in its wings."

Trend Confluence Matrix
TIF=Weekly
Bearish Bullish

Sideways

T/F=Daily
Bearish  Bullish

Sideways

market
down selling sideways up buying sideways
frend  climax up frend climax  down
Equity | 55% 70%  85% 100% 85%  70%
o 55%  55% 55%  55% 55% 55%
B 0% 15% 30%  45% 30% 15%
Cash | 45% 30% 15% 0% 15% 30%

By=Contrarian Buy (Oversold+Selling Climax) S,=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) S,=Conviction Sell (Daily Bearish+Weekly Bullish)
By=Follow-through Buy (Al Bulish) Sy=Follow-through Sell (All Bearish)

ADAPTIVEASSET ALLOCATION MODEL
m Equity = Cash

. ”[ I

Downtrend Selnng smeways Uptrend Buylng Sideways Downtrend

Market Critical/Flip Points *
TIF SETI SET501
Day 1,569 942

Week [ 1,570 948

Month | 1,540 927

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change."
--Charles Darwin

STRATEGY HOLISTICS

PANAAYDILIN: LLNiNN “uummwwu” 'vliﬂ “RUNINEAINTZAL” wiwuﬂmmmumsluwnmm% WALINAINN9D
#5719 “WaFmAINTTAL" milmiﬂi‘umuuaum'ﬂ\‘luuiuw'ﬂi‘mLLﬂ‘”u’muﬂmuwj‘wﬂumm"nuﬂmuma‘nﬂm
FTUUUBNIN: 'ﬂfaﬂLLUUIMNM’]M?Jmuﬂulumﬁ‘l,wu/@mmmmmwm‘mn’]immu (scalablllty ) 16atnnnassn
> mmmﬂmmummmm o LLﬂ“‘u’muﬂ B wnnzgauld Tmﬂi&lﬂi”wunudqu@u’] 189Wais (modularity)
> dada sl‘mmﬁuﬂmw LLmﬂ@ﬂwummmum?m—m Sector Synopsis/Quantamental Strategy Matrix
> doup ﬂiuu’muﬂmummLLmdLLid‘IJﬂGLLu'JTuNm'JEJ SET50I ETF/Futures—m Trend Confluence Matrix
ANNLAUTALIN: zﬁﬂmwumiumumu[ﬂmwuiwamLﬂuaum?wﬂmuu@mmq 1%L°Nﬂﬂ?.l71ﬁ FRlIEAYY)
N'mu Trends & Turns amuwuﬂuumm 55% (0=55%, B=0%) uan ml,ﬂmm‘ummmmwnﬂﬂwmmm
ANAIIRRIVIE Lw'aﬂaum']mmmwuﬂﬂma (B1="Contrarian Buy” laz B2="Conviction Buy”)

Quantamental Strategy Matrix *

All data updated to close of 22 July 2021
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= A HMPRO
5 PTT
e OR
RATCH
PTG
IRPC
KBANK
DEAR FARR CHEAP
VALUATION
Source: LHSEC Research * Stocks ranked by momentum score.
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SECTOR SYNOPSIS

wdszifiuanushanlatiumengudion STAR RATING a1n 3 1 Fa 1) wuﬁm ligegn 2 A9 (SBUY/BUY= K K, TBUY/HOLD= %), 2) maila liigqn 2 A1 (BULL= % % BOAR=X)
UaY 3) NaENg ”mem 1 mA19 (OVERWEIGHT= *) ‘V|<1u CT=CONSENSUS TARGET (MEDIAN TARGET), FT=FUNDAMENTAL TARGET (LHSEC ESTIMATES) kA% TT=TECHNICAL TARGET (RESISTANCE)

= BANK % % %
> LLNmeﬁﬂ@Tmmqmﬂum%mmu LL[il FY64F uﬂﬂaqumfammm IWeE FY63 nummﬂﬂmmummmi‘wnmwawwu

> ﬂ’]mﬂ’]lli‘ 2Q64F QULFI‘LIT[:‘] YoY L‘]]T*J 2Q63 Lﬂu@ﬂ[?I’]’&ﬂﬂ@\iiﬁ_lN@ﬂﬁ‘d’mﬂuﬂiﬂqﬂ?uﬂﬂﬂLL?ﬂ+ﬁ'ﬂi’l ﬂuNL‘I’ﬂ’]ﬂﬁuN@?vﬁ')Nﬂ’miﬂ
> fiufaunszuauss: BBL (FT=151.-), KBANK (FT=158.-), KKP (FT=69.-), TISCO (FT=110.-)

=  COMMERCE * %
> 2Q64F ﬂﬂﬂm@d’ﬂﬁﬂﬁﬁuﬁﬂ“ﬂﬂd 2Q63 ‘V]llﬂ’]i“ﬂﬁWN AN 2H64F 1NLLE@Q Lummnummmmmmmmmnmumﬂmw
> iﬂmuumﬂmwmummmmﬂamwﬂmq DOHOME az GLOBAL ‘]J‘LLLLN "Lmﬂﬂimnamnmmwmmaﬂwmmﬂimum
> Hufaunszudunss: DOHOME (CT=28.5), GLOBAL (CT=24.75), HMPRO (FT=17.-)

= CONSTRUCTION MATERIALS * % . ‘ }
> aanegseenaldunanIznuainauneaseiadngas COVID-19 undseuna uazsAmannUiusuetnamnn
> tulungu CONMAT ﬁﬁﬁﬂi@miﬁ@ PETRO i EPG, SCC figgauas annsuasiatesailsntlinginiidng 2Q64F
> HuSaunIsuaunss: EPG (CT=14.-), SCC (FT=490.-), TASCO (CT=21.)

= ENERGY & UTILITIES

OIL & GAS * * %

> Muwmmumuuﬂﬂﬂmﬂiy‘iﬂmumnmﬂmummummu@wmmmmmu Lummnmimnmﬂmmm OPEC+
> mmmuuﬂwmum@immnm wmanzldteszsunewin COVID-19 uaa lummm OPEC+ LTNNWJWNLLﬁ]ﬂLLﬂﬂﬂu
> fufaunszuausy: PTT (CT=46.5), PTTEP (CT=140.-)

REFINERY & RETAIL * % %

> miwummmmmﬁn@iﬁm uuumwmmmﬂsﬂmmu um”l,mmaﬂmﬂmiﬂimummmmmuu
» 2Hoe4 ﬂwmammu COVID mmwﬂwmﬂmmwmumumiwmmmluﬂmwmmwwlum
> Husaunszuaus: IRPC (FT=5.2), SPRC (FT=12.25), TOP (FT=77.-)

UTILITIES * % % %

> uummimﬂmmLﬂumw@unﬂwmiumq Lﬁiﬂﬁﬂ@nﬂnﬂﬂ mm”wmmmummmqmmmwmmmu@mmmmﬁﬂ
> FY64F TNMW’] COD L‘WM +2.5GWe +10% AN GULF +35% BCPG +22% BPP +20% BGRIM +13% RATCH +9%
> fiusaunIzuawss: CKP (CT=5.55), GPSC (FT=81.-), GULF (FT=37.5)

= FINANCE * % %
> FY63 Lﬂuﬁ@mmimmunmmﬂmqu,mme LLNQ’]LﬂTEﬁﬂ@iﬂiUN@ﬂ?VWU COVID-19 usl Lmumnmwuﬂumﬂw
> Vlmﬂ?vimummmuwuwﬂqmmuwaﬂ’mivmum mmmﬂﬁmminmqmmmmLuuuiﬂmﬂﬂ'mqmmuNﬂuﬂma
> fusaunNIzUANIS: MTC (FT=78.-), SAWAD (FT=80.-), THANI (FT=4.8)

=  FOOD & BEVERAGE * % % %
> Lﬂu@ﬂﬁsﬂwimm COVID-19 ngeny mazidudusdeaan 1mﬂﬂuaqz€@ﬂﬂLﬂmﬁﬂ@‘i@ﬂWuLL@vmLqumwa@u
»  @f. 1mﬂuum”LuNﬂ?mﬂumﬂmum?ﬂumwmelfnmunmmwﬂmluwummmlﬁmm@mmumﬁmqmmim
> HusaunszLaLsa: CBG (CT=150.-), NRF (CT=10.9), RBF (FT=20.-), TU (CT=23.4)

= HEALTH CARE * % %
> NN9IzUnAMEngas COVID-19 szaen 3 andanutiuisdunaman vl liBnsfnesa lulsemenunaengudunana
> nszuadatu COVID-19 vinliifanaisinlslunate dsuifiu iu gnAtsiaifazndumn, sanenunaenauidndadues
> Hufaunszuauss: BCH (FT=22.-), BDMS (FT=24.-), CHG (FT=3.8)

= PETROCHEMICALS * % i o
> 1064 menuiladulpdniuans THussmuainisanniinumne+maaneiia+ i i lsaanasen
> 2064F gauinetlinsninasiaus gog Tnaanzetinadisansiloaiiug ﬁwﬁlni:wuuﬁﬂ 1#uA PTTGC, IRPC, SCC
> fiufaunszuaus: VL (FT=57.5), PTTGC (FT=77.-)

= TELECOMMUNICATION % % % %
> ﬁsmiﬁnmwmma@memmmiﬁ‘llmiumﬂ Luﬂ\'i’ﬂ’]ﬂNﬂ'\ﬁ‘”'&ﬂuﬂW?@G‘ﬂuV]\iﬂ@uﬂﬂ’maLLﬂWrJ‘ﬂﬂi‘m 5G
> wumulumluﬂamnmﬂiummummnfnmummmuu ’lwnmmimum@nikumen@uﬂﬂmﬁnamuj
> HusaunNszLaLsa: ADVANC (FT=208.-), INTUCH (CT=65.5)
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RELATIVE STRENGTHS
Global Equity Indices Thailand Sectoral Indices
-1D -1W M -3M -6M YTD -1D AW M -3M -6M YTD

S&P500 082%  073% | 275% | 411%  17.35%  16.04% PKG 013%  075% | 820% | 2221% 29.03%  4192%
Dow Jones 083%  032% | 273% | 239%  16.06%  13.69% ETRON 264%  340% | 791% | 4515% 1379%  30.15%
NASDAQ 092%  142% | 252% | 3.84%  11.94%  1353% IMM 263%  151% | 7.20% | -311%  006%  7.11%
Indonesia 178%  107% | 209% | 239%  -193%  265% FOOD 109%  020% | 313% | 654%  10.70%  17.85%
MA 103%  008% | 179% | 640% | 4485% 5091% | ICT 025%  137% | 253% | 3.33%  668%  767%
Belgium 118%  4.02% | 167% | 586%  1219% 17.35%  AGRI 004%  079% | 194% | -354% 18.74%  3579%
Australia 103%  131% | 106% | 426%  898%  11.80% MA 103%  008% | 179% | 640% | 44.85%  5091%
Netherlands 064%  240% | 072% | 436% 1275% 1822%  STEEL 106%  056% | 115% [=17.38% 6983%  73.12% |
Taiwan 065%  -122% | 040% | 003%  1117%  19.28% HELTH 0.13%  -123% | 034% | 097%  1365%  17.90%
India 122%  -057% | 026% | 624%  1145% 10.38%  CONMAT 126%  -121% | -011% | -086%  992%  1447%
Canada 084%  062% | -027% | 488%  1599%  15.35% FINSEC 004%  -100% | 0.35% | -8.18%  859%  13.23%
Germany 080%  272% | -040% | 258%  1236% 1331%  COMM 010%  007% | -081% | -150%  571%  849%
China 034%  101% | -091% | 388%  -089% 293%  [SET 075%  023% | 192% | -046% 364%  7.11% |
Portugal 099%  290% | -099% | 028%  451%  282% AUTO 070%  -148% | -2.15% | 456%  16.38%  18.88%
GEMs 090%  1.21% | -1.16% | 228% 10.34% 936% | PROF 101%  -178% | -238% | 040%  2129%  20.19%
Cyprus 003%  025% | -121% | 365%  14.82%  14.25% FASHION 071%  005% | 240% | -037%  736%  9.03%
Korea 107%  019% | -159% | 216%  921%  13.11% PETRO 147%  086% | -281% | 333%  668%  449%
France 073%  342% | -168% | 386%  17.05% 17.29% ENERG 038%  058% | 463% | -219% -284%  -1.18%
SET 075%  023% | -192% | -046%  364%  7.11% MEDIA 049%  1.12% | 469% | 475%  941%  1143%
Hong Kong 183%  085% | -401% | 421% -567% 181% TRANS 071%  -115% | -563% | -352%  000%  -0.28%
Russia 113%  287% | -406% | 6.18%  1466% 1561%  TOURISM 069% -231% | 569% | -906% 1.77%  1640%
Japan 000%  -163% | -460% | 507% -380%  0.38% PERSON 1.22%  -211% | 573% | -1124% -190%  197%
Phillipines 155%  -016% | -5.38% | 323% | -4.12% [°7.89%" HOME 031%  -006% | 581% | -081% -048%  32.30%
Greece 051%  305% | 542% | 598% 1227%  6.12% PROP 059%  -1.10% | 6.05% | 475%  941%  390%
Spain 000%  071% | 559% | 264% 9.86%  6.11% BANK 262%  -038% | 625% | -1350% -893%  -2.03%
Vietham 180%  403% | 694% | 521% 1387% 17.19%  CONS 065%  -209% | -725% | 041%  1789% 17.77%
* GEMs=Global Equity Markets derived from simple average of all countryindex performance mentioned above.

Foreign Exchange Commodities

-1D M -3M -6M YTD -1D AW 1M -3M -6M YTD
Philippines Peso 0.15% 343% | 409%  454%  457% Coal (Newcastle) 000%  1.11% | 1861% | 7017% 74.84%  86.02%
Thai Baht 003%  003% | 327% | 552% [1953% 957% | HotRolled Coil 000%  000% | 7.36% | 30.88% 5492%  77.11%
Korean Won -005%  -025% | 192% | 282%  279% = 586% Sugar No.11 074%  275% | 174% | 139%  861%  1323%
Malaysian Riggit -022%  -004% | 160% | 312%  375%  4.99% Gold Spot -042%  -093% | 085% | 151%  -096%  -540%
Singapore Dollar 024%  021% | 135% | 233%  212%  3.25% Baltic Dry Index 0.16%  063% | -369% | 585% | A11.77% 12387%
US Dollar Index -003%  -009% | 103% | 163%  190%  3.13% Crude Oil (WT1) 122%  7.25% | -390% | 1192%  2655%  46.90%
Indonesian Rupiah 0.06% 0.19% | 312%  344%  404%  RSS3(SICOM) 110%  -076% | -0.94% [F1812% “A7:2%  -1528% |
Note: The stronger the number, the weaker the currency against US dollar. Source: Aspen Graphics
Market Trend Analytics | SET100I Constituents July22,2021
Sector MarTA Trend Confluence (30%) , RSI Momentum , Valuation Model's Five Top Picks *
Score 5D 10D 25D 75D 200D (10%) Absolute (20%) Relative (20%) (20%) Ranked by Momentum

IcT % 4% 6% 10% 6% 4% 10% 16% 10% 10%  DTACJAS ADVANC JMART INTUCH

ETRON L 16% 4% 6%  10% 6% 4% 9% 16% 20% 0%  HANAKCEDELTA

AGRI 74% 4% 6% | 10% 6% 4% 9% 5% 10% 20%

FOOD 70% 4% 6% | 10% 6% 4% 10% 10% 10% 1%  TUCBG

PKG 61% 0% 6% | 10% 6% 4% 10% 0% 10% 15%  SCGP

CONMAT 58% 0% 0% 0% 6% 4% 8% 10% 10% 20%  TASCO

HELTH 56% 0% 0% | 10% 6% 4% 9% 18% 10% 0% BCH

PETRO 54% 4% 6% 0% 0% 4% 8% 3% 10% 20%

BANK 50% 4% 0% 0% 0% 0% 6% 0% 20% 20%  KTB

COMM 44% 4% 0% 0% 0% 4% 7% 6% 10% 12%  MEGADOHOME SINGER GLOBAL CPALL
MEDIA 40% 0% 0% 0% 0% 4% 6% 0% 10% 20%  BEC

INSUR 40% 0% 0% 0% 0% 4% 6% 0% 10% 20%

TRANS 36% 0% 0% 0% 0% 0% 6% 0% 10% 20%  PSL

ENERG 36% 0% 0% 0% 0% 0% 6% 0% 10% 20%  CKPBCPG ACE GPSC GULF

FIN 34% 0% 0% 0% 0% 4% 7% 6% 0% 17%  MTCUMT

PROP 31% 0% 0% 0% 0% 0% 6% 0% 10% 15%  AMATASPALI

TOURISM 30% 0% % 0% 0% 4% 6% 0% 0% 20%

CONS L %%h 0% 0% " 0% 0% 4% 6% 6% 10% 0%

Source: LHSEC Research *MarTAis trend following in nature. Stocks in red are OVERBOUGHT.
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NEWS & VIEWS

STECH (BUY, TP: 3.93 1.)

HranmounIndnussiuinuedlng

o v o o

= STECH \Jufjnanaeunindnusstutinaedlneg  Aeantreglugaiating 20 O i liilanuduiudduniugnén uazgalbuinAnaninnis
wivduliigeiunnlaenann

v

= waedi STECH aziiiulalf@nunanuiasanisneatsludviseeaniaiguazienau uaznis IPO azdaganagugsnalinineanedeau

= lszfiuilaiuln +19% CAGR lu 4 Dnemihaunisliiuendu waznnsvenalasulndlinsaunquitui; dssiliusadvunei 3.93
1. 8498 DCF gLyl FYB5F P/E 13.5x  wziln “Ta” (nigns #5154)

SCB (BUY, TP: 122.- 11.)

1H64 Fannlin aqliallin 27%

» Japavnnemnanisiduniall 64 mNAN annatlszneunisideeanund witfuaianisal GDP ad
»  dudiuaudugingu digital banking Wianuassmntanialauuy inorganic growth Tugsianddnaniw iwesu ROE 11

o o EY | . o o = . ' & A al |
= pAdunanaanniin Mlidiaulaluud valuation Usznauiusaeal upside agunn wienaatdainaawusraze1y Anilaniaanafung
FEUINNA (FINT #5156)

TTB (Accumulate, TP: 1.35 1.)

wistundanlnatadlnnnwlul 65

= daflunagnsineunaliiudaunss ligneens@ume lunnspssgianszung
Al lunisacusandinani natlsznaunis 2H64

" (38 cost synergy MiATU+NIsFEENFAIWTaNTLLATEFRANLT 65 azdatan cost to income wazuyuilsll 65 tnfinansying

" uuet “VeesTe” INDAIWITETYND (AN #5156)
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NEWS ROUNDUP
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NEWS ROUNDUP
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FLOW TRACKING

Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net

2016 3,317,021 3,238,475 78,546 1,294,192 1,294,061 131 6,844,671 6948696 -104,025 1,360,374 1,334,998 25,376
2017 3,683,686 3709882  -26,196 1,398,246 1,293,781 104465 5859,159 5954,344  -95185  1,286456 1,269,833 16,623
2018 5,017,002 5306,130 -289,128 1,591,629 1,404,329 187,300 5843496 5720379 123117 1,732,331 1747457 -15,126
2019 5348299  5393,091  -44791 1499274 1447934 51,340 4,365,795 4,387,258  -21463  1,765485 1,750,571 14,914
2020 5859,742 6,122,889 -263,147 1,660,786 1,620,202 40584 7,361,328 7,152,850 208479 1,796,637 1,779,546 17,091
2021 4571474 4661748 90275 879,145 924814  -45669 6,297,561 6,170,672 126,888 1,228,158 1,219,103 9,054.9
Jan 688,524 699,199 -10675 154,573 170,592 -16,019 950,769 923,133 27,636 216,306 217,249 -942.0
Feb 601,273 619,882 -18609 117,680 131,790 -14,110 818,112 787,829 30,283 160,650 158,214 2/436.5
Mar 748,301 748,387 -87 169973 162,346 7,627 1,053,962 1,063,878 9,916 233,885 231,509 2,376.0
Apr 539,017 542,464 -3,446 107,160 121274  -14,115 875,293 857,252 18,041 157,618 158,098 -481
May 723,576 757,630  -34,054 114,765 114,589 176 973,629 938,437 35,192 158,067 159,382 -1314
Jun 763,558 774504 10,947 128,351 131,842 -3,491 967,364 957,322 10,042 180,273 175877 4395
Jul 507,224 519,682  -12,458 86,643 92,380 5,737 658,432 642,821 15,610 121,359 118,775 2584
20/07/21 37,813 38,698 -886 4,841 10,211 -5,371 48,334 43,140 5,194 8,260 7,198 1062
21/07/21 31,835 33,056 -1,221 4,932 4,942 -10 36,506 35,141 1,366 7,564 7,699 -135
22/07/21 29,513 29,600 -87 5915 3482 2433 35,577 37,974 2,396 7,530 7,480 50
Derivatives | SET50 Index Futures * unit: number of contracts

Date Foreign Investors Local Institutions Local Individuals Total SET50I
Long Short Net Long Short Net Long Short Net Volume o/l Futures **
2016 6,941501 6,727,136 214365 6,577,079 6,704,735 -127,656 18,674,404 18761113  -86,709 32,192,984 283,692 962.5
2017 6,094,142 6,262,684 -168,542 5,169,507 5,083,014 86,493 15057424 14,975,355 82,069 26,321,073 318464 1,133.0
2018 8,779,093 8824494  -45401 9,851,764 9,794,405 57,359 23,889,843 23925141  -35298 42,544,040 241,787 1,046.4
2019 12,572,686 12,551,763 20923 8574923 8,599,819  -24896 21,302,566 21,298,593 3973 42450175 280,520 1,070.3
2020 20,197,530 20,086,679 110,851 9,742,958 9,806,269  -63,311 27,525341 27,580,054  -54713 57365829 306,796 889.7
2021 10,145,205 10,161,950 -16,745 4,667,780 4,630,793 36,987 11,960,170 11,980,412 20,242 26,773,155 385,101 929.0
Jan 1,753,440 1,789,819 -36,379 871512 845292 26,220 2,207,600 2,197,441 10,159 4,832,552 358,363 913.9
Feb 1,187,738 1,197,139 9401 636980 618,392 18,588 1,530,320 1,539,507 9,187 3,355,038 347,562 927.7
Mar 2,014,910 1,984,765 30,145 812,735 827,930 -15,195 1,899,092 1,914,042 -14950 4,726,737 280,852 966.3
Ppr 1,000,460 1,006,642 6,182 520,903 514,772 6,131 1,316,996 1,316,945 51 2838359 335041 956.0
May 1492789 1,444,151 48638 702978 701,043 1935 1,902,547 1,953,120 50,573 4,098,314 359,561 961.3
Jun 1,745,768 1,795,807 50,039 687,200 680,172 7,028 1,809,795 1,766,784 43011 4242763 353,668 952.0
Jul 950,100 943,627 6,473 435472 443192 7,720 1293820 1,292,573 1247 2,679,392 385,101 929.0
20/07/21 59,588 91,575 -31,987 37,113 33,651 3,462 113,624 85,099 28,525 210,325 392,470 920.0
21/07/21 57,085 55,265 1,820 26,214 31,566 -5,352 76,128 72,596 3,532 159,427 390,931 9215
22/07/21 69,900 46,682 23,218 22,479 26,796 4,317 49,484 68,385  -18,901 141,863 385,101 929.0

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)

Stock Buy Sell Total Net %* Stock Buy Sell Total Net %*

1 KCE 1,715.86 736.42 2,452.28 979.44 31.48 1 GPSC 0.00 590.04 944,19 -235.89 23.90
2 KBANK 999.26 467.88 1,467.14 531.38 15.99 2 CPF 188.21  409.37 597.58  -221.16 20.19
3 BBL 742.10 269.16  1,011.26 472.94 29.78 3 PTTGC 326.30 529.78 856.08 -203.48 37.87
4 HANA 689.43 377.39 1,066.83 312.04 25.50 4 ADVANC 223.52 379.21 602.73 -155.69 29.15
5 SCB 1,366.07  1,213.71 2,579.78 152.36 27.23 5 OSP 68.51 213.92 282.431 -145.41 26.62
6 WICE 130.34 30.98 161.32 99.36 17.07 6 CBG 61.54 187.83 249.36 -126.29 26.97
7 DTAC 124.02 25.24 149.26 98.78 17.65 7 PTT 206.30  332.06 538.36 -125.76 28.99
8 SCC 323.06 231.06 554.13 92.00 35.94 8 CPALL 110.53 230.35 340.88 -119.82 29.39
9 TOP 255.63 164.33 419.96 91.30 30.38 9 STA 75.07 176.07 251.14° -100.99 20.16
10 APURE 115.79 28.94 144.72 86.85 11.43 10 MINT 57.94 155.60 213.54 -97.65 28.57
" TTA 116.88 35.73 152.61 81.14 32.90 1" BDMS 131.64 220.83 352.47 -89.19 26.33
12 KEX 92.49 16.64 109.14 75.85 8.04 12 PTTEP 170.91  227.29 398.21 -56.38 31.09
13 BCH 136.41 63.60 200.02 72.81 29.36 13 EPG 15.09 69.21 84.30 -54.12 24.28
14 TISCO 94.57 44.61 139.18 49.96 23.30 14 CHG 101.12  154.57 255.68 -53.45 24.81
15 NEX 70.21 30.74 100.96 39.47 10.20 15 DELTA 156.72  207.43 364.16 -50.71 39.52

SHORT SELLING TRANSACTIONS
Rank Securities Volume Turnover  Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 22-Jul-21 close and short

1 SCB-R 4,315,700 411,090,625 95.25 95.25 0.00% 8.77%

2 KCE-R 2,706,600 213,904,825 79.03 81.50 3.12% 5.55%

3 GPSC-R 2,385,200 189,138,575 79.30 79.50 0.26% 9.63%

4 SCB 1,533,000 147,148,775 95.99 95.25 -0.77% 3.11%

5 KBANK 1,226,400 131,491,400 107.22 107.00 -0.20% 2.88%
6 ADVANC-R 575,200 101,194,900 175.93 176.50 0.32% 9.80%

7 STA-R 2,560,800 99,555,950 38.88 38.50 -0.97% 16.00%

8 PTTEP-R 912,700 99,329,550 108.83 108.50 -0.30% 15.52%

9 PTT 2,570,000 93,162,500 36.25 36.25 0.00% 10.04%
10 PTTGC-R 1,527,400 88,174,375 57.73 58.00 0.47% 7.81%
11 CPALL-R 1,437,200 86,253,875 60.02 60.25 0.39% 21.24%
12 CPF-R 3,200,200 84,375,250 26.37 26.75 1.46% 5.80%
13 KCE 1,027,500 81,668,400 79.48 81.50 2.54% 2.11%
14 PTTGC 1,400,100 81,141,250 57.95 58.00 0.08% 7.16%
15 CPF 3,078,900 80,821,700 26.25 26.75 1.90% 5.58%

SOURCE: The Stock Exchange of Thailand

* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Awg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)

KKP Mr. Aphinant Klewpatinond Common Share 22/07/2021 150,000.00 50.25 7,537,500.00 Purchase
uTpP Mr. Mongkol Mangkornkanok Common Share 21/07/2021 30,000.00 19.70 591,000.00 Purchase
SUSCO Mr. Mongkol Simaroj Common Share 21/07/2021 100,000.00 3.06 306,000.00 Purchase
SMIT Mr. Thana Senavattanagul Common Share 19/07/2021 50,000.00 4.36 218,000.00 Purchase
uTp Mr. Mongkol Mangkornkanok Common Share 20/07/2021 10,000.00 19.90 199,000.00 Purchase
MBK Mrs. Chaninchorn Predeeprompan Common Share 21/07/2021 10,000.00 12.80 128,000.00 Purchase
SMIT Mr. Thana Senavattanagul Common Share 20/07/2021 20,000.00 4.3 86,000.00 Purchase
WAVE Miss Cathleen Maleenont Warrant 21/07/2021 240,400.00 0.53 -127,412.00 Sale
KCE Mr. Viboon Sunthornwiwath Common Share 22/07/2021 20,000.00 80.75 -1,615,000.00 Sale
PRIME Mr. Somprasong Panjalak Common Share 30/06/2021 142,000,000.00 2 -284,000,000.00 Sale

SOURCE: The Securities and Exchange Commission

MAJOR SHAREOLDER TRANSACTIONS (FORM 246-2)

Stock Name Transaction Types of %Share of YAfter Date of transaction Remark 3
Securities 1 Transaction 2 Transaction 2 Transaction

AAV 130 vanmindaansnaaunansing a1ria Tun fu 0.26 5.05 20/07/2564

TSE LI nAMINGAnM sneyusantionass ain [me i 0.47 4.54 20/07/2564

B w1e ARG Anrleatl Qe i 1.09 4.01 16/07/2564

SOURCE: The Securities and Exchange Commission
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RIGHTS & BENEFITS

Excluding Dividend
Stock DIP (%) Close DPS Unit PD XD Type Operation Period
SPF 51.19% 17.80 9.1124 Baht 11/08/21 29/07/2021 Cash -
KYE 5.71% 442.00 2525 Baht 18/08/2021 30/07/2021 Cash 01/04/2020 - 31/03/2021
DTAC 3.23% 32.50 1.05 Baht 16/08/2021 30/07/2021 Cash 01/01/2021 - 30/06/2021
BLAND 2.75% 1.09 0.03 Baht 18/08/2021 30/07/2021 Cash -
BTS 1.75% 9.15 0.16 Baht 11/08/21 23/07/2021 Cash 01/04/2020 - 31/03/2021
EPG 1.46% 13.00 0.19 Baht 20/08/2021 03/08/21 Cash 01/04/2020 - 31/03/2021
T™MW 1.35% 34.00 0.46 Baht 23/08/2021 04/08/21 Cash 01/04/2020 - 31/03/2021
LPF 1.12% 16.00 0.1793 Baht 16/08/2021 23/07/2021 Cash 01/03/2021 - 31/05/2021
Excluding Right

Stock B;aat:d Rights for g:::: (HoIdT:g:I?New) Price XR Subscription Period
BTS 31/05/2021 Warrant 2,633,631,940 5:1 0 23/07/2021 -
BTS 31/05/2021 Warrant 1,316,815,970 10:1 0 23/07/2021 -
BTS 31/05/2021 Warrant 658,407,985 20:1 0 23/07/2021 -
MACO 24/05/2021 Warrant 1,696,880,931 4:1 0 3/8/2021 -
WIK 12/5/2021 Common 330,000,000 1.75:1 2.70 Baht ~ 22/07/2021 13/08/2021 - 19/08/2021
XPG 14/05/2021 Common 5,731,340,148 1:2 0.50 Baht ~ 27/07/2021 20/08/2021 - 26/08/2021

Excluding Exercise

Stock XE Notification Period Exercise Period Exercise Price Unit Ratio (Warrant: Common)
ITEL-W2 23/07/2021 04/08/2021 - 18/08/2021 19/08/2021 - 19/08/2021 3 1:1
JMT-W2 4/8/2021 11/08/2021 - 26/08/2021 27/08/2021 - 27/08/2021 18.60401 1:1.02129
Excluding Capital Return

Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
SPF 16/07/2021 29/07/2021 94176 Baht 11/8/21 SET/PROPCON/PF&REIT
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Measures Securities Trading Causes Start Date End Date
70P Market Surveillance Measure ifrom credit limitand Cash Market Surveillance Measure List 14/07/2021 08/03/21
7UP-W4 Market Surveillance Measure 1 from credit limit and Cash Market Surveillance Measure List 14/07/2021 08/03/21
ACAP C (Caution) Sign Cash Balance issues an order accepting the petition for reorganization of the debtora€ ™s 03/02/21 -
ADD Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
AEC Market Surveillance Measure 1 from credit limit and Cash Market Surveillance Measure List 19/07/2021 08/06/21
AEC-W6 Market Surveillance Measure 1 from credit limit and Cash Market Surveillance Measure List 19/07/2021 08/06/21
AJA Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/08/21 27/07/2021
AQ C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 16/08/2018 -
ARIN Market Surveillance Measure Cash Balance Market Surveillance Measure List 23/07/2021 08/11/21
B52 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 16/08/2018 -
BEAUTY Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
CFRESH Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
CMR Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
COMAN Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/09/21 29/07/2021
DELTO06C2109A Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 23/07/2021
DELTO06P2109A Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 23/07/2021
DELT 19C2109A Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 23/07/2021
DELT 19C21098B Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 23/07/2021
DELT 19C2110A Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 23/07/2021
DELT 19P2109B Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 23/07/2021
DELTA Market Surveillance Measure 1 from credit limit and Cash Market Surveillance Measure List 16/07/2021 08/05/21
DIMET Market Surveillance Measure 1 from credit limit and Cash Market Surveillance Measure List 15/07/2021 08/04/21
DIMET-W3 Market Surveillance Measure 1 from credit limitand Cash Market Surveillance Measure List 15/07/2021 08/04/21
DIMET -w4 Market Surveillance Measure 1 from credit limit and Cash Market Surveillance Measure List 15/07/2021 08/04/21
DVs C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 17/05/2021 -
EE Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/12/21 30/07/2021
EFORL C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2018 -
FVvC Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/07/2021 08/10/21
GL C (Caution) Sign Cash Balance laimer by the auditor due to the reservation of scope limitation by the comg  24/03/2021 -
GLOCON Market Surveillance Measure Cash Balance Market Surveillance Measure List 13/07/2021 08/02/21
GLOCON-w4 Market Surveillance Measure Cash Balance Market Surveillance Measure List 13/07/2021 08/02/21
HEMP C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 16/08/2018 -
HYDRO C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01/19 -
HYDRO-W1 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 21/02/2020 -
IMH Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
INGRS Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/05/21 13/08/2021
INOX Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
JAS Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
JCK Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
JCKH C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2020 -
JCK-W6 Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
JTS Market Surveillance Measure 1 from credit limitand Cash Market Surveillance Measure List 20/07/2021 08/09/21
JUTHA C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 16/11/2018 -
JUTHAP C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 16/11/2018 -
KUMWEL Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/08/21 27/07/2021
KWM Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/06/2021 08/06/21
KWM-W1 Market Surveillance Measure Cash Balance Market Surveillance Measure List 15/07/2021 08/06/21
LEO Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
MACO Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
MACO-W2 Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
MENA Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
NCL Market Surveillance Measure 1 from creditlimitand Cash Market Surveillance Measure List 07/06/21 23/07/2021
NEP C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 14/08/2018 -
NEWS C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 15/08/2018 -
NEX Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/05/21 13/08/2021
NEX-W2 Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/05/21 13/08/2021
NMG C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 14/12/2018 -
NOK C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 14/08/2018 -
PACO Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
PLANET Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/06/2021 08/06/21
PPPM C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 03/04/21 -
PPPM-W4 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 03/04/21 -
PRAPAT Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/06/21 23/07/2021
PRINC Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
PROEN Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/06/2021 08/06/21
PSTC Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/06/2021 08/06/21
RS-wWa Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
SAAM Market Surweillance Measure Cash Balance Market Surweillance Measure List 07/12/21 30/07/2021
SABUY Market Surveillance Measure nt, Excluded from credit lim Market Surveillance Measure List 21/07/2021 08/10/21
SABUY-W1 Market Surveillance Measure nt, Excluded from credit lim Market Surveillance Measure List 21/07/2021 08/10/21
SALEE Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/12/21 20/08/2021
SANKO Market Surveillance Measure Cash Balance Market Surveillance Measure List 13/07/2021 08/02/21
scli Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
sbc C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 25/02/2021 -
sSDC-w1 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 25/02/2021 -
SEAOIL Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
SECURE Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/12/21 20/08/2021
sIcT Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/06/2021 08/06/21
SIMAT Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
SIMAT -wW3 Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/06/2021 30/07/2021
SITHAI Market Surveillance Measure Cash Balance Market Surveillance Measure List 19/07/2021 27/08/2021
sLP Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/06/21 23/07/2021
SSP-w2 Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/12/21 20/08/2021
STAR C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 03/03/21 -
STOWER C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
T C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 16/08/2018 -
TEAM Market Surveillance Measure Cash Balance Market Surveillance Measure List 15/07/2021 08/04/21
TKT Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/09/21 29/07/2021
™ Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/05/21 13/08/2021
TRC C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital 17/11/2020 -
TSI C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
u Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
umli Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/07/21 27/07/2021
ums C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 16/08/2018 -
u-P Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
U-wa Market Surveillance Measure Cash Balance Market Surveillance Measure List 14/06/2021 23/07/2021
VPO Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/12/21 20/08/2021
w C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2021 -
WINMED Market Surveillance Measure Cash Balance Market Surveillance Measure List 07/05/21 23/07/2021
W-w5 C (Caution) Sign Cash Balance Shareholders’ equity < 50% of paid-up capital. 19/05/2021 -
XPG Market Surveillance Measure nt, Excluded from credit lim Market Surveillance Measure List 23/07/2021 08/11/21
XPG-w4 Market Surveillance Measure nt, Excluded from credit lim Market Surveillance Measure List 23/07/2021 08/11/21

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their underlying fundamentals. Factors that are used in market
surveillance by SET include, but are not limited to, statistics such as trading value, ratio of average weekly turnover to free float and 12-month trailing P/E ratio. Requirements imposed by SET are as follows:

1. “Cash Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security.
2. “Excluded from Credit Limit" means that investors cannot use the security as collateral. In other words, the stock is not eligible for calculation of credit line in all types of trading account.
3. “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of a certain security on the same trading day. The amount received from sale of the particular security will be
credited back on the following day.
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