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THAILAND | MARKET STRATEGY

Trends & Turns

NANNAANALATNALNENITAINL

iandld Wy SET INDEX 1,242.96 pE 21.75X MACD -4.9 %k 53.17 Fm 0.63 b+ 16.82
Information Support CHANGE -1.66% P 1.43X SsIGNAL -6.0 %D 58.11 FTiIsienaL 0.46 b 29.61
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WORLD STOCK MARKETS MARKET KINESICS

Recent %Chg

DJIA 28,494.20 -0.07%
NASDAQ 11,713.87 -0.47%
S&P500 3,483.34 -0.15%
Japan 23,515.27 0.03%
Korea 2,350.60 -0.45%
Singapore 2,541.61 0.71%
Hong Kong 24,280.97 0.51%
China 3,337.36 0.16%

WORLD COMMODITIES

Recent Change
Brent Crude Futures 42.92 -0.24
Gold Spot (Comex) 1,906.84 -1.56
KEY CURRENCIES

Recent Change
US Dollar Index 93.789 0.011
USDITHB 31.1800 -0.020
STOCK TRADING (SET+mai)
unit: Btm Buy Sell
Local Institutions 3,473 5,601
Proprietary Trading 6,994 6,929
Foreign Investors 19,650 21,444
Local Individuals 25,723 21,867
SET50 INDEX FUTURES
unit: contracts Buy Sell
Local Institutions 31,484 31,809
Foreign Investors 58,970 63,196
Local Individuals 94,508 89,957
SINGLE STOCK FUTURES
unit: contracts Buy Sell
Local Institutions 53,798 54,039
Foreign Investors 8,585 10,064
Local Individuals 56,389 54,669
GOLD FUTURES
unit: contracts Buy Sell
Local Institutions 4,966 4,581
Foreign Investors 12,024 14,368
Local Individuals 16,749 14,790
TOP MARKET IMPACTS

Close %Chg
PTTGC 41.75 2.45%
KBANK 73.00 1.04%
MTC 52.50 1.45%
BAY 19.90 1.02%
SCB 64.50 0.39%

Close %Chg
AOT 55.75 -2.92%
DELTA 185.00 -3.75%
CRC 26.75 -1.40%
CPALL 59.25 -3.67%
CPN 42.75 -1.82%

Source: Aspen Graphics, Stock Exchange of Thailand
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0.01%
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-325
-4,226
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-241
-1,479
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385
-2,344
1,959

Impact
0.42
0.17
0.15
0.14
0.08

Impact
-2.65
-0.78
-0.70
-0.61
-0.56

All data are updated to 08:45am Bangkok time approximately

= wqmmmmmm Nﬂ@’ﬂﬂ@uﬂﬂﬂuﬂﬂﬂqﬂuﬂﬂLL@“’ﬂ’]EIILL AnNiuNe —2.1 WUAL. AN —1.8 WAL

= mwmmﬂmmmmaﬁmm ThaiBMA +1,647 au. SET+mai —1,793 a1l All Futures —8,049 mucm

" nus@ummmm: [A] STA,HANA, TVO,WHAUP,AEONTS,KCE,KTC,MTC; [B] BCH,PTTGC,IVL,TPIPP,TU;
[C] BANPU,EA,TISCO,AP,CBG,RS,COM7,DOHOME,JMT,PTG,SCC

ASSET DYNAMICS
*  Jaduuanden: 1) uuiﬂmmﬂmmqmmm wdslfumasraidiamaedy; 2) umuﬂum\im Brent~$43 Lay
WTI=$41; 3) Gold Futures Hunduiuanda $1,900; 4) mﬂmumﬂi”mwLLuQ‘Eumﬂmﬂ@ flaifiAannguuss;
5) Wil THEB/US$ flapaundasauane lunsey 31.1-31.2
" NagnEvedsn: 1leay SETISETS0! mqmmvmmmmmwmm 1,264/798 qmmumm fadilu “dryayiou
nee” (sell & see) ludanagng m‘lmmumuﬂuummm 70% §1989R8UsA 30% mmvuumﬂmmuh
> douiatuznann: uuziazan “Yun+magn” @wuniuuuisinuresiuusdazs) o o=55%
v31ia1 ADVANC,AOT,CPN,GULF,HMPRO,INTUCH, JASIF KKP,LH, ORI PTT,SCC,TISCO
> dunnzaana: SETI/SETS0I 3auga 1,264/798 @m@ﬂm\a iwuﬂmmmuuﬂuu B=30% \flu p=15%

SECTOR THEMATICS

= pndenw/illnsall | UNDERWEIGHT | 2Q63 Andnane Tae 3063 fiflag laianla fusiu PTT, SCC

" 511A77 | NEUTRAL | siU%. ﬂumﬁm‘lﬂqmﬂumim PN Stress Test N uumu KKP,TISCO

= Nu‘mu | NEUTRAL \ ”Lmﬂi”‘imumnm@mumm%ﬁinwmmuumuimm ‘wumu JMT,SAWAD,MTC, THANI
" Nesu PF/REIT/IF | NEUTRAL | iiuRutfurs st CPNCG,DIF,JASIF,LHPF,LHSC,POPF,QHPF

STOCK LOGICS

= AOT| Eﬂmm@@um | WWIAU=61.75 uuafu=57. 25 FAUAYU=55.-
> miwmmmima‘ummmumﬂmiummmwm COVID 19 mﬂWummﬂnmm@ﬂmm 37
> Lﬂuﬁiﬂ@mﬂmm‘immﬁ mvwm\ammmnwu 70% mmvu Mkt Cap (ugusL #2 389410 PTT
> mmﬂrﬂﬁﬁw%u (GGM: FV/BV=7x 65F BV=101. 83 ROE=15%, COE=6%, LTG=4.5%)

" GULF| yeetTanzan | WHAFINU=36.5 UWITL=31.5 ARYIAYU=29.-
> 62-70F nelfiALTn +15%CAGR ALY SCOD+TﬂNmamLi@memm wa 3 mu,mﬂ 66 *
> mandiusoasrendnagn mﬂm’mml,mmmmwmmmwu RO @30.- weafhilemadaszan
> yaANgREITN=4211. (GGM: FV/BV=6x 64F BV=71. 84 ROE=13%, COE=8%, LTG=7%)

= HMPRO | neetdeava | WWIFNU=16.7 WuaiU=14.6 ARIIANU= 13.6
> Lﬁwuﬂwumvmmq”l,mﬁi”‘llmumﬂmmmi “FeUaTlAw A Aue. IlHanudivreuudn
> 3Q63F mmﬂﬂiwummumnmqﬂmLm\ﬂu 2Q63 uay FY64F nAuganiaznfifog ROE=30% *
> Nﬂﬂﬂﬂﬁlﬁﬁ‘ﬁl:ﬂu (GGM: FV/BV=11x 64F BV=1.71.839 ROE=30%, COE=10%, LTG=8%)

= VL neeedeszan | LLuqmu 29.- LL‘LL'JT‘LI 23.- mmmmmu 20.2
> PTA+PET spread Limu@mmﬂmﬂum ppAsieiies naarinle 3063 s QoQ UAT YoY
> finsvuafiuaawiesretiumaunniy e lifllassnnsiiazsin M&A atnadamaneTifitnmn *
> Nﬂﬂ"maﬁﬁ‘uii’zou (GGM: FV/BV=1.3x 64F BV=23.511. 8§ ROE=9%, COE=8%, LTG=4%)

= SCC| Wﬂ@ﬂﬁﬁﬂ@”ﬂm | wafu= 371.- LLWJ:‘U 337.- FIRUNAYU=320.-
> ﬂﬁiﬁ‘ﬂﬂﬁi‘ﬂ@ﬂi[ﬂﬂﬂu >50% ¥t 3063 lEslmtianndaunenatlinnadans leaiudi Ay *
» SCC @zNHﬂﬂWL‘WN (market value added) @1nN13%11 IPO {14 SCGP mLﬂuq?mwmnmuIm@;q
> Hﬂﬁﬁqaﬁﬁuiéloou. (GGM: FV/BV=1.67x 63F BV=2591l. 89 ROE=10%, COE=8%, LTG=5%)
* grusaasdaniuFnlEL Company Focus aik yargAasINIeiulu STock Locics i1 anaumnsingannlu Company Focus

lwinda “Hueunsziausy” meummmwmmmafanLﬂuSmm (A= SOULIBUAL 1, [B]=50Uus90UAL 2, [C]=50UL598 1AL 3
“Uinfinu” amumms‘mﬂmmii (target), “wnniu” —sefuinasiinge (entry), “ARTIANW =5EALNAIINLRTAAMAEN (exit)
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CYCLOLOGY OF THE MARKET

mmm'mmjiuw'aammmummmumam (ADAPTIVE ASSET ALLOCATION) A/ vvmmamauLmulmmnmmimwmmu ‘]]'E\LL@”@N (BUY & FORGET) ﬂﬂmmmumwumu 2 dau An 1) A

Nd“ﬂu‘”[ﬂ@']ﬂ (ALPHA HUNTING—"o 'L'wm‘wun 55% TmﬂmwwmamwL@@nmmuuwml,l,u”uﬂu SECTOR THEMATICS/STOCK LOGICS (1 1) ﬂiﬂi‘ﬂﬂﬂfJWﬁ LONG/SHORT EQUITY m1d
QUANTAMENTAL STRATEGY MATRIX Tmmﬂm LONG ‘Wu SBUY/BUY uazilln SHORT ‘Vi‘u SELL/SWITCH (u'ﬁ)iuﬂ LﬂN+M@ﬂV|?WEILﬂ@Eu) WAY 2) 491 “IN1EAaNA” (BETA GRAZING—“B”) 131
1‘1)]"]]'?] ETF ‘WPN SET501 %78 S501 Futures mﬂmuuniumu 45% IﬂﬂlﬂLWN/@ﬂu’]MuﬂﬂN@V 15% M1 TREND CONFLUENCE MATRIX (muuﬂl,ﬂﬂwmanmwmmu)

STRATEGY HOLISTICS
"A bird sitting on a tree is never
afraid of the branch breaking " panAngews: Wil “uanssiu’ vze “Aunindaenzi” vflwammmuwm‘luwnam% UAAINNT0AY
because its trust is not in the #5149 “nefnAINITRY” mﬂmiﬂiumuummmuuluwmmLL@vuwunmumwé’mmmmuamum@m”l,m
branch, but in its wings."
BB LESIERD UL " SrULURNSN: ﬂfanLLquummuﬂmuﬂulumnwu/@mmmmmwmmmimmu (scalability) ) 1Hatinananasin

> annsnUiudaundates o Lmvuwun B ramzdauld ‘Emﬂ”l,mﬂikunumu@uj wa9wain (modularity)
Trend Confluence Matrix > dada sl‘mmﬁuﬂmw LLmﬂ@ﬂwummmum?m—m Sector Thematics/Quantamental Strategy Matrix
TIF=Weekly > daup Mﬂi‘umuuﬂmummwmqLLim\iLLm‘Equmﬂh ETF fiufin—e Trend Confluence Matrix

Boarish __Bullsh = mmmummm Lummu SETI/SET50 Vl,mmmmmw 1,264/798 AARINN m‘Lu‘Eumummvﬂmummwan
% | Sideways
=3 Y LﬂumﬂLumﬂmummnaummLﬂu@uaﬂﬂiq svuuiaduilu “doyounen” (sell & see) luldanagns 191
©
7 wuztinl9if{g 11 Trends & Turns amuwunwumn 85% (0=55%. B=30%) \ilu 70% (a:=55%, B=15%)
=

Bearish

Sideways

Quantamental Strategy Matrix

All data updated to close of 15 Oct 2020

market
down selling sideways up buying sideways
frend  climax up frend climax  down
Equity | 55% 70%  85% 100% 85%  70%
o 55%  55% 55%  55% 55% 55%
B 0% 15% 30%  45% 30% 15%
Cash | 45% 30% 15% 0% 15% 30%

TRADING BUY STRONG BUY

B,=Contrarian Buy (Oversold+Selling Climax) S;=Contrarian Sell (Overbought+Buying Climax)
B,=Conviction Buy (Daily Bullish+Weekly Bearish) S,=Conviction Sell (Daily Bearish+Weekly Bullish)
By=Follow-through Buy (All Bulish) Sy=Follow-through Sell (All Bearish)

UPTREND

ADAPTIVEASSET ALLOCATION MODEL
[ ] Equity Cash

WEAK BUY

v BANPU A BCH
v VL cBG
o [aprec EA
. 5 o[RS
' =
=
L
Downtrend Selhng Sldeways Uptrend BW'"Q Sideways Downtrend %

Market Critical/Flip Points * REDUCE SWITCH ACCUMULATE
TIF SETI SET501
Day 1,264 798

Week | 1,284 819

Month | 1,319 876

DIRECTION

SIDEWAYS DOWN

"It is not the strongest of the species
that survive, nor the most intelligent,
but the most responsive to change." REDUCE WEAK BUY

--Charles Darwin ¥ ACE JAS A STEC
ADVANC  KBANK TASCO
¥ AMATA KKP TCAP

S BBL KTB ™B
& BH vIH
= BTS 0sP
3 CPALL  PSH
= CPF PTTEP

DTAC QH

EGCO ¥ SAWAD

GPSC  SCB

v GUNKUL SR
DEAR FAR CHEAP

VALUATION
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NEWS & VIEWS

TISCO (Accumulate, TP: 86.-)

v

TISCO tsynnariale 3063 71 1,612 a1, aaw 21% QoQ usan1an 1) iw"l,mm'amumi “ﬁﬁﬁ%umnmuwummnwmm LAY 2 T’lﬂiﬁﬁﬁl‘ﬁﬂ'ﬂmﬁyﬂﬁ
FadumdaauaaensTladies dezneviy 3) mhmammmwuwmmmmmr;mmmw “IRnaw (ECL) Ufusaag annrlewmtindiinsiedisassananslil
anwnth uaniudaiidnsesdauiverluseiug

Lmenmemrmmqmeﬂuﬂﬂﬂu Nﬂﬂmmm 14% YoY mumsgzaeiigeadsegiaviunanaaunsainisszunneedlain-1e ‘Lueﬁqumﬂvl,mm@mmmwﬁ
ﬁiummummmﬂm%mmm@ﬂmﬂ@mmmum@mm@@mmimu‘wuwm‘l,umqvmﬂmuﬂmm mumﬂimmhmfaﬂmﬂmnﬁaﬂwm@@umm AINN13TZAY
freuAsgnafisuiul e Imﬂmwwvmﬂimﬂ'm:mLuﬂumnﬁm@ﬁmmiwwmfna mﬁm@mmmﬂimma menﬁﬁuLuﬂwmmﬂumiﬂmmulﬁnam
Lﬂu”l,ﬂmmﬁmmmiﬂ@ﬂmumﬂuwmm mummfl,mmmwmmﬂ@mmmmmm@umm Iumqwummmmmmumummmmmmw And (ECL)
ﬂmrmmeul,ﬂlﬂ,ﬂmummmmmummmwLwmu‘luqummﬁmmmmmﬂuLLuu'auzN

9M63 um’Lm*nﬁ 4,429 AL. AAAY 18% YoOY Lﬂuiﬂmummmmmwmmmmﬂﬁmumammﬁvmmmimm 19 Tmﬂmﬂimm@ﬂLumwﬁmmummﬂuwu
MannsEuRLFuARS eLummmmﬂimmflmm@ﬂL‘Uﬂmnﬁinfamn@@ummmﬂﬁiﬂ%mm:"W’]mﬁmmm@nﬁwwmeﬂ@wmﬂﬂmq ﬂmﬂ?nm mﬂvl,m
mﬁiiuLuﬂmmﬁimwmmﬂummmwu'ﬂwmmu mmnﬂ?mmmisn@‘mwanmwmmeu mema@@nﬂmwumwm u‘luamf;uwwmmwumumu
‘Lumm:wm@mmwumqmummwmmwwmmu ECL) W5usaiiaay muannu@esdninsinfifisiianganiunnsainisssinaeddaio-1o
ﬂ@maﬂuumu n4 A1 3063 mm 224,900 AL.AARS 1.4% QOQ UAZ 7.4% YTD WUHAIINNSUARI T2 NANAIAA

mamummmwaumwa NPL mm 5,918 AL AAAY 21% QoQ Tnel %NPL=2.63% ANAIAN 3.3% i 2Q63 Lﬂummmﬂmuuhﬂ@mum@L‘msﬁ@LL@V
ﬂumﬂmmmmﬂu Smuii:mmmmmmmummﬁmuimmmu PRINAINNTT AL B ﬂivﬂ@umuaﬂuu@um@ﬁin@iﬂwuqmmimaummummuim ust
mmmumnmuﬂn@uw 2.4% m’mmmmmﬂ@mmﬂmLu@qmﬂmﬂmiivmmm‘imm 19 mm@ﬂimum@ﬂqmmmanmimmﬂmm/m

viail ﬁ@wumumi@amumummaﬂ@ﬂ 1,321 QL. ﬁn\wmﬂ@ﬂﬂin@mmmﬁmumwmﬂimum (ndusensdrses) duean 2 il m@imumm 200 NIAL.
mmmgguuiummmﬂfmmmmmmqmmmﬂw A 3063 ﬂﬂﬂmﬂmmm’m 24%0FWTRIN Imﬂmmmiﬂmﬁm@@anummvw 1 1@@u@mﬂni
Sugnuildingantasanislugalasung 2 LL@”@ﬂuuﬂ@uuimﬂiuﬂN‘llmmmwul,mLﬂumiﬂm@mm

Statements of Comprehensive Income consolidated
Quarterly Results (Btm) 3Q19 4Q19 1Q20 2Q20 3Q20 % QoQ % YoY IM19 9M20 % YoY
Interest income 4,377 4,332 4,525 4,122 4,082 -1.0% -6.7% 13,146 12,729 -3.2%
Interest expenses (1,266) (1,263) (1,094) (994) (830) -16.5% -34.5%  (3,826) (2,918) -23.7%
Net Interest Income 3,111 3,069 3,430 3,128 3,252 4.0% 4.6% 9,320 9,811 5.3%
Net Fee & service income 1,491 1,847 1,398 1,086 1,280 17.8% -142% 4,338 3,764 -13.2%
Total Non-NII 1,653 1,922 1,439 1,217 1,443 18.6% -12.7% 4,709 4,099 -13.0%
Total Revenue 4,763 4,991 4,869 4,345 4,696 8.1% -1.4% 14,029 13,910 -0.9%
Operating expenses (2,303) (2,379) (1,993) (1,819) (2,082) 14.5% -9.6%  (6,892) (5894) -14.5%
Pre-provision profit 2,461 2,612 2,876 2,526 2,614 3.5% 6.2% 7,137 8,016 12.3%
Provision (125) (291) (1,050) (873) (605) -30.7%  383.5% (415)  (2,528) 509.0%
Corporate tax (459) (463) (357) (337) (397) 17.8% -135% (1,319) (1,092) -17.3%
Net Profit 1,878 1,865 1,484 1,333 1,612 20.9% -14.2% 5,405 4,429 -18.1%
EPS (Bt) 2.35 2.33 1.85 1.67 2.01 20.9% -14.2% 6.75 5.53 -18.1%

AL (Fans #5156)

ualszneunis 3Q63 mﬂnmmmm@umqmum fatinmsanaesinle Yoy amﬂuwmﬂﬂmmmmqvmﬂvmmmaLﬂmﬁmmnmmvmuimm 19 upl
wniftauislpnnarieu inlsdenafaduie 21% QoQ ezl muduiuln uaz fefldnsasdafufitasmyu saufaninmedanig NPL ianas
Aavdinenn dsdedninlifun } } i
flsfieananedniininann einls oMe3 Anwlu 76% seszannumissilsidiaeas flaniayiudszannimsinlsiumds Analyst Meeting Tl snefs
a1 TISCO Aeiflusnasiiflanuanansalunimindilalanisiu L’Euﬂ@mu‘ﬁ'@mmhizuu LLa:Lﬂuﬁuﬁmmi‘ﬁ"ﬂ\'mﬂumhﬁmmga uuzih neesda laad
s1Advsng 86 UM
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NEWS & VIEWS

KTC (HOLD, TP:32.501.)

KTC dszniarinle 3063 71,221 au. Wi 6% QoQ MeiudiaziiAnidang lumsauazFmaiiaiu Lmm@mnmimqmimmmwumamwmmﬁmmm
Sazifisn (ECL) amas vanfunelfsndepamsssiataeu wivnneuinlaiulasinaneniulinew finlsanad -5.5% Yoy Dunaansglisniianas
munziAsgnaiunan

9M63 umimwﬁ 4,011 au.anas 5% Yoy mummwmmmnmamma‘mmLuﬂmmmwumummEmmm’m Ando (ECL) i 11% Yoy amuil
mﬂ"l,mmﬁﬁumﬂumuammﬂu@mm

ﬁﬂmﬂuu‘mu o #u 3063 'amn 84,347 L. 1A 5.9% Yoy il 8M63 Fannunnsliantrnuiinsyes KTC anas 8.4% i’iﬂﬂndwqmmummﬁmmﬁa
13.1% GNLﬂumﬂmnmmﬂwmﬂuﬂmwmmmﬁ N‘]_Ii‘InﬂLTQJﬂ%‘/Uﬁ/QLL@ZHZS’UZJ’]H’QI’]EIﬁﬂuﬂm@LﬁNﬁﬁ@:i‘:ﬁulﬂﬁﬂﬂﬁ AMFU 9M63 KTC HeraniFunmng
Wanenutinsanas 8.3% m@mmmummu 139,993 Q.

Mg duning o A 3063 NPL fmm 1.9% AARIANIIN 2063 71 6.6% Lﬂummmmamwmmmmu uﬂﬂmnumwimmmuu‘lﬁﬂmﬂmmﬂu
m'ﬂummmﬂmmmnuﬂﬂumL‘ﬂu NPL mmuvlﬂ Iuﬂﬂﬂvmi‘i:rﬁﬂ@‘ﬂiwﬂﬂﬁlEI’]NLLWJ‘V]’N giln. Tmﬂmiu@uﬂium@@mwu@ﬂuu mmuaﬂuu NPL ‘V]?_I\‘]
annsosnedasy s m‘lmn‘wu stage 3 (NPL) Wlnssnaudeiies 1,555 QL. AN 2Q63 fmm 5,515 QL. sl NPL Coverage Ratio i
a1n 157.5% Wlmssnanewdu 452% Wlannail

Statements of Comprehensive Income consolidated

Quarterly Results (Btm) 3Q19A 4Q19A 1Q20 2Q20 3Q20 %QoQ %YoY 9M19 9M20 % YoY
Interest income 2,380 2,502 2,524 2,541 2,644 4.0% 1.1% 6,966 7,709  10.7%
Interest expense (396) (399) (394) (379) (386) 1.8% -2.6% (1,167) (1,159)  -0.7%
Net Interest Income 1,984 2,103 2,130 2,162 2,258 4.4% 13.8% 5,799 6,550 13.0%
Fee and service income 2,262 2,453 2,275 2,060 1,946 -5.5%  -14.0% 6,719 6,281 -6.5%
Bad debt recovered 832 898 814 699 770 10.3% -7.4% 2,598 2,283 -121%
Total Revenue 5,201 5,528 5,275 5,030 5,027 -0.1% -3.4% 15,531 15,332 -1.3%
Operating expenses (1,932) (2,038) (1,929) (1,501) (1,793) 19.4% -7.2% (5,685) (5,223)  -8.1%
Pre-provision profit 3,269 3,490 3,346 3,529 3,234 -8.4% -1.1% 9,847 10,109 2.7%
Bad debts & doubtful accounts (1,655) (1,841) (1,308) (2,084) (1,703) -18.3% 2.9% (4,592) (5,095) 10.9%
Corporate tax (322) (330) (397) (297) (310) 4.5% -3.8% (1,050) (1,003) -4.4%
Net Profit g 1,292 1,319 1,641 1,149 1,221 6.3% -5.5% 4,205 4,011 -4.6%
EPS (Bt) 0.50 0.51 0.64 0.45 0.47 6.3% -5.5% 1.63 156  -4.6%

AL (Fans #5156)

naLlsznaLnng 3Q63 ReansndednAeuiine mem’mmmm Tnannle oM63 Anlu 85% mmﬂivmmmamhmﬂmmm Lmemuumﬂwmumm
Flmangveaisude uiBuninisdusne ldaesGuaiy uiﬂmﬂmwm%ﬂa‘uﬂivmmmmmﬂimwmLﬂwmmu NA9L/TLIN analyst meeting iaadin
wuetin “De” 1Bnew

a o o o 4 Ia Id o o § a 1] L
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NEWS ROUNDUP

AH

AH ﬂ@mnqumwﬂmmumaumuwmv@ummnimmmnwmulum mummmm\mmmm LNm@@@meaﬂummum du
ﬁiﬂ@‘Lummmﬂ A AAnARTY mmﬂummﬂi”nﬂumﬂmm mn@mmunﬁumuﬂummmmim 15% Lwﬂuﬂmwu
z@muuau’lﬁﬁim ‘V\Iﬁﬂ‘imﬂummmmmaﬂumwanmn meaummuimimmmﬂuﬂ 2564 ﬂumummmmmw 12.70
U (wuvlu)

BCP

U9ATN ASUEUgINAdnauarNanTInsiatn OKEA memmuumummmiaﬂmmqmmmmumummmﬂmmwm 15
wistiyanigrieunies @umimﬂuﬂuﬁmmmmwu Tusnet uz "de" 1A TugN ‘IJN'TLM;@W]ZMLL@’] (2199w)

BlZ
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MOMENTUM & ROTATION

Global Equity Indices Thailand Sectoral Indices

NASDAQ ETRON

Australia 1459%  -571%  PERSON -0.73% 793%  56.26%  19.88%
Vietnam 4.64% 2288% -190%  AGRI -0.92% 1193% | 7.08%  89.40%  67.76%
S&P500 -066%  033% | 392% | 649% 2120% 830%  PKG 184%  003% | 533% | 488%  6302% 3484%
China 026% -078% | 301% | 380% 1816%  925%  FINSEC A81%  -146% | 419% | 213%  1566% -1347%
Dow Jones 058%  -026% | 219% | 558%  1815% -009%  HOME 100%  -139% | 389% | 061% 19.66%  6.52%
mai 199%  75% | 214% | 599% | 8406% 253%  mai 199%  -175% | 214% | 599%  3406%  253%
Netherlands 1.80% -186% | 197% | 040% 951%  7.10%  STEEL [ 149% " 154% | 159% | 154% 2931%  6.38%
India 213% | 192% | 416% 2371% -382%  IMM 095%  086% | 097% | 626% | 1.86% | -5.33%
Canada 034%  -048% | 098% | 168% 1547% -376%  AUTO -040%  006% | 096% | 069% 1193% -13.24%
Indonesia 4137%  024% | 091% | 107%  1015% -1896%  PETRO 030%  170% | -0.34% | -942%  847%  -2565%
Phillipines [ 022% 002% | 050% | -150%  447% | -2402%  FASHION 029%  010% | 072% | -152% = 236%  -16.37%
Japan 051%  -022% | 014% | 357% 1951% -063%  CONMAT A97%  216% | -098% | -1194% 835% -1453%
[ GEMs 1.13%  -099% | -006% | 051% 1261% -546% | ICT -056%  -071% | 201% | 699%  -253%  -17.78%
Taiwan 071%  -099% | -014% | 347%  2374%  692%  [SET 166%  191% | -323% | 778%  357%  -21.32% |
Portugal A76%  -053% | -0.66% -139% -1898%  FOOD 271% [886% | 335% | -631% 1256%  -7.12%
Hong Kong 206%  016% | -232% 111% -1430%  CONS A427%  -118% | -3.94% = 061%  -1951%
Spain 000%  -049% | -2.39% 117% [ 2151% | BANK 005%  -141% | -4.02%

Korea 081%  A77% | -275% | 721%  2564% 744%  COMM 261% [(824% | 431% | 663% 503% -1301%
France [ 211%  -285% | -2.82% 580%  -19.08%  MEDIA 236%  236% | 451% | -488% 11.34%  -2664%
Cyprus 046%  -163% | -283% PROP 231%  230% | -5.12% | -1021% -570% -30.81%
SET 166%  -191% | -3.23% 357% -2132%  ENERG 141% -561% 038%  -25.36%
Germany 341% 1406% -438%  PROF -441% -6.32% 1252%  -19.30%
Belgium 4.11% 445% -1847% = TRANS -2.42% 64% | -275%  000%  -25.16%
Greece -2.89% HELTH -0.08% A105%  -498%  -24.76%
Russia 144%  -166% 5.76% TOURISM -2.80% -949%  040%  -29.09%

Source: Aspen Graphics (All data updated to 18:00pm Bangkok time approximately)
* GEMs=Global Equity Markets derived from simple average of all country index performance mentioned above.

Market Trend Analytics | SET100I Constituents October 15,2020
s MarTA Trend Confluence (30%) RSI Momentum Valuation o
ector v - v Model Top Picks

Score 5D 10D 25D 75D 200D (10%)  Absolute (20%) Relative (20%)  (20%)

AGRI Peoy % % | 10% 6% 4% 10% 10% 20% 20%  STA

ETRON 56% 0% 6% " 10% 6% 4% 10% 20% 0% 0% HANAKCE

PETRO 50% 4% 6% " 10% 0% 0% 0% 10% 20% 0% PTTGCM

FIN 50% 0% 0% " 10% 6% 0% 0% 14% 10% 10% AEONTS KTCMTCJIMT

INSUR 45% 0% 0% g 0% 6% 4% 0% 5% 10% 20%

BANK 40% 0% 0% g 0% 0% 0% 0% 0% 20% 20% TISCO

HELTH 40% 0% 0% " 0% 0% 0% 0% 10% 10% 20% BCH

MEDIA 35% 0% 0% g 0% 0% 0% 0% 5% 10% 20%

CONMAT 30% 0% 0% g 0% 0% 0% 0% 10% 10% 10% SCC

PROP 30% 0% 0% " 0% 0% 0% 0% 0% 10% 20% AP

TRANS 30% 0% 0% g 0% 0% 0% 0% 0% 10% 20%

COMM 26% 0% 0% g 0% 0% 0% 0% 6% 10% 10% RS,COM7,DOHOME

CONS 26% 0% 0% g 0% 0% 0% 0% 6% 10% 10%

ICT 26% 0% 0% " 0% 0% 0% 0% 6% 20% 0%

TOURISM 20% 0% 0% g 0% 0% 0% 0% 0% 0% 20%

ENERG 0% 0% g 0% 0% 0% 0% 0% 10% 0% WHAUP,TPIPP BANPU EAPTG

FOOD 0% 0% " 0% 0% 0% 0% 0% 0% 10% TVO,TU,CBG

Source: LHSEC Research *MarTAis trend following in nature. Stocks in red are OVERBOUGHT.
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STOCK FUTURES BLOCK TRADE

Underlying Stock Average Price  Block Trade Volume Trading Value (Bt m) % Main Board Open Interest (Contracts)
(BY) (Contracts) Block Trade Main Board Outstanding %Chg (1D) %Chg (1W)
HANA 49.40 1,600 79 1,351 5.9% 5919 0.1% -32%
MINT 18.12 4,320 78 1,176 6.7% 15,812 0.9% 6.4%
GPSC 55.31 860 48 494 9.6% 3,019 0.1% -11.4%
CPF 26.83 1,750 47 1,771 2.7% 9,425 1.9% 4.1%
CPALL 46.49 910 42 1,301 3.3% 4,785 -4.0% 0.3%
KCE 29.43 1,100 32 541 6.0% 4,189 -2.5% 10.2%
PTTEP 73.35 430 32 920 34% 1,541 1.9% 7.8%
BTS 8.40 3,702 31 484 6.4% 2,341 0.0% 15.1%
\R 23.66 1,310 31 1,250 2.5% 4,105 -1.7% 35.7%
CBG 121.68 250 30 431 71% 6,166 1.7% -14%
BANPU 6.61 4,600 30 625 4.9% 6 0.0% 0.0%
PTTGC 4214 650 27 1,265 2.2% 1514 -20.6% -37.8%
Scc 342.28 80 27 769 3.6% 683 -0.4% 10.5%
DTAC 33.52 800 27 189 14.2% 791 -23.1% -11.8%
PTG 13.99 1,900 27 200 13.3% 7,097 10.0% 6.5%
Ccom7 41.40 600 25 242 10.3% 1,966 25.1% 374%
KBANK 35.32 620 22 2,459 0.9% 3,315 0.7% 0.2%
HMPRO 14.26 1,400 20 523 3.8% 2,544 -3.9% -10.5%
IMT 3445 500 17 384 4.5% 5,026 1.8% 4.5%
BGRIM 4291 400 17 198 8.7% 12,664 0.1% -0.6%
AOT 22.04 770 17 1,032 1.6% 1,289 -2.6% 47.0%
PTT 33.10 500 17 2,029 0.8% 29,945 0.3% 41.7%
BBL 9348 120 11 586 1.9% 2,870 -6.5% 40.0%
SCB 63.32 160 10 786 1.3% 6,792 0.0% -1.9%
ESSO 6.33 1,500 9 86 11.1% 1,201 -55.5% -71.4%
BEM 849 1,000 8 323 2.6% 530 0.8% 11.1%
AEONTS 136.35 60 8 418 2.0% 271 -8.1% -15%
BH 95.36 80 8 9 8.0% 5,869 0.0% 11.6%
GLOBAL 745 1,000 7 258 2.9% 6,536 8.3% 30.3%
CENTEL 16.36 450 7 98 7.5% 201,547 0.0% -0.2%
SPALI 16.13 456 7 37 19.7% 108 0.0% 0.0%
INTUCH 52.12 140 7 530 14% 43197 0.2% 2.7%
MTC 14.48 500 7 323 2.2% 1,344 3.3% 17.5%
AP 6.09 1,000 6 80 7.6% 3,055 -24.7% -39.0%

Source: SET Smart and LHSEC calculation

* A block trade is a large trading order which is subject to minimum threshold number of contracts stipulated by the exchange. Due to illiquidity of the futures market, securities firms usually take position as
counterparty to accommodate buying/selling of their clients, while hedge such block trade position in cash market. According to TFEX, contract size of single stock futures is 1,000 shares per con
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FLOW TRACKING
Equity | SET+mai

unit: Baht million

Date Foreign Investors Local Institutions Local Individuals Proprietary Trading
Buy Sell Net Buy Sell Net Buy Sell Net Buy Sell Net
2016 3,317,021 3,238,475 78,546 1,294,192 1,294,061 131 6,844,671 6,948,696 -104,025 1,360,374 1,334,998 25,376
2017 3,683,686 3,709,882 -26,196 1,398,246 1,293,781 104,465 5,859,159 5,954,344 -95,185 1,286,456 1,269,833 16,623
2018 5,017,002 5,306,130 -289,128 1,591,629 1,404,329 187,300 5843496 5720379 123117 1,732,331 1,747,457 -15,126
2019 5,348,299 5,393,091 -44791 1,499,274 1,447,934 51,340 4,365,795 4,387,258 -21,463 1,765,485 1,750,571 14,914
2020 4,252,847 4,537,764 -284917 1,318,337 1,240,669 77,668 5452,008 5242,766 209,243 1,302,819 1,297,038 5,781
Jan 524,265 541,496 -17,231 175994 188,282 -12,288 501,390 471,067 30,323 184,089 184,890 -801
Feb 479,480 498,878 -19,399 149,546 153,350 -3,805 461,222 438,198 23,024 161,086 160,907 180
Mar 567,668 646,031 -78,363 200,894 152,176 48,717 678,848 636,293 42,555 145368 153,199 -7,831
Apr 463,294 510,075 -46,782 156,365 132,703 23,661 693,668 675,076 18,592 116,631 112,103 4,528
May 388,291 419,871 -31,580 127,209 109,220 17,988 558,737 545,500 13,237 96,341 95,986 355
June 516,416 538,798 -22,381 155,134 148,498 6,636 798,390 785,737 12,653 154,597 151474 3,123
July 412,583 419,647 -7,064 102,831 105,424 -2,592 596,657 588,586 8,071 123,237 118,952 4,285
Aug 383,888 411,175 -27,286 116,101 104,389 11,712 506,539 490,021 16,519 143,372 144,353 -981
Sep 341,362 364,343 -22,980 83,667 96,499 -12,832 419,264 385,769 33,495 113,622 111,305 2,317
Oct 175699 187,450 -11,851 50,597 50,127 470 237,294 226,518 10,775 64,474 63,868 606
01/10/20 15,843 15,964 -121 4969  4,026.36 943 20,404 21,065 -661 5,603 5,763 -161
02/10/20 17,810 18,015 -205 4328  5940.85 -1,613 27,884 26,220 1,664 6,310 6,156 154
05/10/20 13,867 15,031 -1,164 3,900  3,830.60 70 19,288 18,276 1,012 4,650 4,568 82
06/10/20 18,095 21,594 -3,499 8,562  5,592.54 2,970 25,114 24,000 1,113 6,342 6,926 -584
07/10/20 18,110 19,240 -1,130 5936 557155 365 23,588 23,651 37 7,751 7,023 728
08/10/20 18,092 18,783 -691 6,712  6,501.34 211 26,081 26,760 -679 8,149 6,990 1,160
09/10/20 15,666 17,026 -1,360 5,821 5,566.92 255 25,598 23,733 1,866 5,817 6,578 -761
12/10/20 18,641 17,863 777 4,187  3,838.20 349 19,555 20,435 -880 5,931 6,177 -246
14/10/20 19,826 22,491 -2,665 2,707  3,657.17 -950 24,059 20,612 3,447 6,926 6,759 168
15/10/20 19,650 21,444 -1,793 3473  5601.37 -2,128 25,723 21,867 3,856 6,994 6,929 65
Derivatives | SET50 Index Futures * unit: number of contracts
Date Foreign Investors Local Institutions Local Individuals Total SET50I1
Long Short Net Long Short Net Long Short Net \Volume O/l Futures **
2016 6,941,501 6,727,136 214,365 6,577,079 6,704,735 -127,656 18,674,404 18,761,113 -86,709 32,192,984 283,692 962.5
2017 6,094,142 6,262,684 -168,542 5,169,507 5,083,014 86,493 15,057,424 14,975,355 82,069 26,321,073 318,464 1,133.0
2018 8,779,093 8,824,494 -45401 9,851,764 9,794,405 57,359 23,889,843 23,925,141 -35,298 42,544,040 241,787 1,046.4
2019 12,572,686 12,551,763 20,923 8,574,923 8,599,819 -24,896 21,302,566 21,298,593 3973 42,450,175 280,520 1,070.3
2020 14,890,057 14,749,558 140,499 7,146,144 7,161,287 -15,143 21,384,353 20,879,702 504,651 42,494,554 423,043 783.1
Jan 1,243,919 1,288,230 -44311 781,190 769,970 11,220 2,379,126 2,346,035 33,091 4,404,235 387,893 1,015.2
Feb 1,476,221 1,399,967 76,254 859,989 886,831 -26,842 2,434,687 2,484,099 -49412 4,770,897 372,986 913.7
Mar 3,388,391 3,279,429 108,962 1,369,170 1,427,536 -58,366 4,231,391 4,281,980 -50,589 8,988,952 270,476 743.0
Apr 1,279,891 1,303,533 -23,642 775144 724,883 50,261 2,245309 2,271,928 -26,619 4,300,344 261,658 871.6
May 851,941 853,887 -1,946 455,014 442,322 12,692 1,238,460 1,249,206 -10,746  2,445415 270,056 892.4
June 1,663,772 1,673,925 -10,153 745420 734,007 11,413 1,842,949 1,844,209 -1,260 4,252,141 255,228 883.0
July 1,122,170 1,121,589 581 515,565 523,293 -7,728 1,730,490 1,723,343 7147 3,368,225 303,843 857.4
Aug 1,202,978 1,200,990 1,988 566,301 558,707 7,594 1,792,386 1,801,968 -9,582 3,365,665 392,260 841.9
Sep 2,048,762 2,031,447 17,315 725848 741,578 -15,730 2548870 1920455 628415 4,693,480 408,566 779.0
Oct 612,012 596,561 15,451 352,503 352,160 343 940,685 956,479 -15,794  1,905200 423,043 783.1
01/10/20 66,740 52,387 14,353 33,517 37,820 -4,303 100,392 110,442 -10,050 200,649 412,652 787.3
02/10/20 68,552 75,809 -7,257 40,060 34,283 5,777 129,840 128,360 1,480 238,452 411,525 777.7
05/10/20 45,683 43,598 2,085 25,378 25,699 -321 70,109 71,873 -1,764 141,170 416,032 7821
06/10/20 59,928 54,168 5,760 33,547 30,357 30,357 75,285 84,235 -8,950 168,760 430,331 786.9
07/10/20 64,102 51,764 12,338 39,802 45,709 30,357 105,778 112,209 -6,431 209,682 437,009 796.5
08/10/20 68,373 61,333 7,040 39,874 44,526 30,357 96,920 99,308 -2,388 205,167 425,921 805.9
09/10/20 54,357 66,681 -12,324 38,230 33,634 4,596 89,231 81,503 7,728 181,818 434,552 798.7
12/10/20 59,480 55,824 3,656 31,423 31,577 -154 84,515 88,017 -3,502 175418 430,217 805.6
14/10/20 65,827 71,801 -5974 39,188 36,746 2,442 94,107 90,575 3,532 199,122 429,576 795.8
15/10/20 58,970 63,196 -4,226 31,484 31,809 -325 94,508 89,957 4,551 184,962 423,043 783.1

Source: SET Smart and LHSEC calculation

* From 6 May 2014 onwards, the contract multiplier of SET50 Index Futures has been changed to Bt200 from Bt1,000 per unit of index point. Data shown above are recalculated in terms of current contract size

equivalent, i.e. number of contracts prior to the date of change are adjusted by multiplying by five.

** Close of the nearest month contract.
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NVDR TRANSACTIONS

Rank Top 15 Net Buy Value (Btm) Rank Top 15 Net Sell Value (Btm)
Stock Buy Sell Total Net % Stock Buy Sell Total Net %*
1 KBANK 1,359.90 325.14 1,685.04 1,034.77 34.26 1 HANA 199.56  318.01 517.58 -118.45 19.16
2 PTT 904.79 712.02 1,616.80 192.77 39.85 2 AOT 24578  359.37 605.15  -113.60 29.23
3 ADVANC 359.39 254.39 613.78 105.00 37.01 3 ML 185.02  284.21 469.23 -99.19 18.77
4 BBL 167.36 77.24 244.60 90.13 20.81 4 DELTA 255,51  351.15 606.66  -95.63 24.65
5 TU 210.54 127.41 337.95 83.13 28.58 5 KCE 57.18 137.63 194.81 -80.45 18.01
6 TVO 96.97 37.95 134.93 59.02 25.94 6 OsP 59.03 128.57 187.60  -69.53 9.16
7 DTAC 93.43 38.26 131.69 55.17 34.89 7 STA 119.87  188.91 308.78  -69.05 17.95
8 STGT 103.97 55.25 159.22 48.72 6.39 8 AEONTS 32.99 99.61 132.60  -66.61 15.86
9 SCB 237.78 189.81 427.59 47.97 27.06 9 PTTEP 321.13 384.73 705.85  -63.60 38.34
10 PTTGC 424.96 380.45 805.41 44.52 31.82 10 INTUCH 123.15  186.17 309.32 -63.02 29.19
M TASCO 101.75 59.37 161.13 42.38 11.83 1M RS 8.79 66.92 75.71 -58.13 22.50
12 TISCO 109.54 69.55 179.09 39.98 26.33 12 EGCO 89.65 147.68 237.34  -58.03 23.25
13 BJC 87.83 49.26 137.09 38.57 26.40 13 MINT 193.49  250.79 444.28 -57.30 18.79
14 KTC 49.36 15.88 65.24 33.48 22.89 14 com7 35.01 89.10 12411 -54.08 25.61
15 CBG 141.32 109.90 251.22 31.41 29.15 15 BAM 35.50 88.97 124.47  -53.47 6.58
SHORT SELLING TRANSACTIONS
Rank Securities \Volume Turnover  Average Price Last Price Gap between last % Main Board
(Shares) (Baht) (Baht) 15-Oct-20 close and short
1 MINT 8,915,900 169,510,480 19.01 18.70 -1.64% 14.42%
2 KBANK 2,075,700 150,601,425 72.55 73.00 0.61% 6.15%
3 PTT 3,638,500 120,283,700 33.06 33.00 -0.18% 5.94%
4 MINT-R 5,026,800 95,736,340 19.05 18.70 -1.81% 8.13%
5 INTUCH-R 1,725,500 89,729,300 52.00 52.25 0.48% 16.96%
6 KBANK-R 1,210,600 88,152,775 72.82 73.00 0.25% 3.59%
7 PTTGC 1,930,700 81,850,225 42.39 41.75 -1.52% 6.45%
8 PTTGC-R 1,892,500 80,294,500 42.43 41.75 -1.60% 6.33%
9 AOT 1,366,400 76,858,525 56.25 55.75 -0.89% 7.42%
10 CPALL 1,058,400 63,126,350 59.64 59.25 -0.66% 4.84%
11 CPF 2,116,700 56,306,300 26.60 26.00 -2.26% 3.17%
12 IVL 2,287,800 54,676,680 23.90 23.60 -1.25% 4.37%
13 ADVANC 288,700 50,363,500 174.45 175.50 0.60% 6.08%
14 GULF 1,615,400 49,596,600 30.70 30.50 -0.66% 8.80%
15 PTTEP-R 522,400 42,444,950 81.25 80.50 -0.92% 4.61%
SOURCE: The Stock Exchange of Thailand
* % of Trading Volume in Underlying Securities
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MANAGEMENT TRANSACTIONS (FORM 59-2)

Stock Name of Types of Transaction Amount Awg Price Value Transaction
Directors or Spouse Securities Date (Shares) (Bt) (Bt)

CHG Mr. Wichit Siritattamrong Common Share 14/10/2020 50,000 2.40 120,000 Purchase
BKER Mr. Kavin Eiamsakulrat Units 14/10/2020 1,300 5.70 7,410 Purchase
TSTE Mr. Phallop Haemataksin Common Share 14/10/2020 300 6.80 2,040 Purchase
GL Mr. Alain Dufes NVDR : underlying securities orc ~ 15/10/2020 65,000 2.86 -185,900 Sale
NRF Mr. Udomkarn Udomsab Common Share 9/10/2020 1,250,000 6.35 -7,937,500 Sale
NRF Mr. Udomkarn Udomsab Common Share 9/10/2020 1,250,000 715 -8,937,500 Sale
SFLEX Mr. Printhorn Apithanasriwong Common Share 12/10/2020 24,000,000 4.51 -108,240,000 Sale
SOURCE: The Securities and Exchange Commission

MAJOR SHAREHOLDER TRANSACTIONS (FORM 246-2)

Stock Name Transaction Types of %Share of Y%After Date of transaction Remark 3

Securities 1 Transaction 2 Transaction 2 Transaction

ARIN e AT H TUNAU g i 13.33 0.00 14/10/2563

ARIN 13N wannIngann1sneuENend aaria (aunew) 15 i 13.33 13.33 14/10/2563

ARIN W1 QTR TNNAU e i 15.33 13.33 12/10/2563

PIMO Wt 2gad 299Uz IBENANG Qg i 0.93 4.98 12/10/2563

MORE Wt ARANA Teniadna 1 i 2.86 10.23 8/10/2563

SOURCE: The Securities and Exchange Commission
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RIGHTS & BENEFITS

Excluding Dividend
Stock DIP (%) Close DPS Unit PD XD Type Operation Period
MK 3.57% 3.08 0.11 Baht - 14/10/2020 Cash
TLHPF 2.78% 9.00 0.25 Baht 03/11/20 15/10/2020 Cash 01/01/2020 - 31/08/2020
QHPF 1.66% 9.30 0.154 Baht 05/11/20 16/10/2020 Cash 01/07/2020 - 31/08/2020
SSP 1.53% 720 0.11 Baht 04/11/20 14/10/2020 Cash 01/01/2019 - 31/12/2019
AEONTS 1.40% 132.50 1.85 Baht 05/11/20 19/10/2020 Cash 01/03/2020 - 31/08/2020
LHSC 0.87% 11.50 0.1 Baht 05/11/20 16/10/2020 Cash 01/03/2020 - 31/08/2020
Excluding Right
Board . Alloted Ratio . i .
Stock Date Rights for Shares (Holding : New) Price XR Subscription Period

BCPG 20/08/2020 Common 250,000,000 8:1 1150 Baht ~ 14/10/2020 03/11/2020 - 09/11/2020
BCPG 20/08/2020 Warrant 89,300,000 28:1 0 14/10/2020 -
BCPG 20/08/2020 Warrant 89,300,000 28:1 0 14/10/2020 -
MBK 7/10/2020 Warrant 67,796,920 25:1 0 21/10/2020 -
Excluding Capital Return

Stock Board Date XN Capital Return Per Share Unit Payment Date Market / Industry / Sector
MIT 2/10120 16/10/2020 0.3750 Baht 3/1120 SET/PROPCON/PF&REIT

Source: The Stock Exchange of Thailand
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SECURITIES MET MARKET SURVEILLANCE CRITERIA / C SIGN / TEMPORARY TRADING

Measures Securities Trading Causes Start Date End Date
AEC C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 31/08/2020 -
AEC-W6 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 10/08/20 -
APEX C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
APEX-W1 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 30/10/2018 -
AQ C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
B52 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
BEAUTY Market Surveillance Measure Cash Balance Market Surveillance Measure List 10/12/20 20/11/2020
DDD Market Surveillance Measure Cash Balance Market Surveillance Measure List 10/05/20 13/11/2020
EFORL C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 17/08/2018 -
HYDRO C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 03/01119 -
IP Market Surveillance Measure Cash Balance Market Surveillance Measure List 10/05/20 13/11/2020
JCKH C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 19/05/2020 -
JUTHA C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2018 -
JUTHAP C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/11/2018 -
MPG C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
NEP C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
NEWS C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NEWS-W6 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 15/08/2018 -
NMG C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 14/12/2018 -
NOK C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 14/08/2018 -
POST C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 15/05/2020 -
SICT Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/09/2020 11/06/20
SMT Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/09/2020 11/06/20
T C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
TFI C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
THA C (Caution) Sign Cash Balance issues an order accepting the petition for reorganization of the debtora€™:  29/05/2020 -
TSI C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 18/08/2020 -
UMS C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 16/08/2018 -
uwc C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 03/05/20 -
W C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2020 -
WORK Market Surveillance Measure Cash Balance Market Surveillance Measure List 21/09/2020 30/10/2020
W-W3 C (Caution) Sign Cash Balance Shareholders' equity < 50% of paid-up capital. 18/05/2020 -
YGG Market Surveillance Measure Cash Balance Market Surveillance Measure List 28/09/2020 11/06/20

Source: The Stock Exchange of Thailand

SET may impose stricter trading regulations on certain stocks provided that they are excessively speculated and considered not commensurate to their underlying fundamentals. Factors that are used in market
surveillance by SET include, but are not limited to, statistics such as trading value, ratio of average weekly turnover to free float and 12-month trailing P/E ratio. Requirements imposed by SET are as follows:

1. “Cash Balance” means that investors are required to pay the full amount in cash prior to place their buy order on the security.

2. “Excluded from Credit Limit” means that investors cannot use the security as collateral. In other words, the stock is not eligible for calculation of credit line in all types of trading account.

3. “Prohibit Net Settlement” means that investors cannot offset their bought amount with sold amount of a certain security on the same trading day. The amount received from sale of the particular security will be
credited back on the following day.
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DISCLOSURES & DISCLAIMERS
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