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Gold Spot (Comex) 1,226.90 047 -004% ™ TUIANT ‘ OVERWEIGHT | T[«”‘l[«”‘l'\NLﬂ?Eﬂﬂ@+ﬂﬂnEyﬂ°ﬂqﬁlu L31aU BAY, KKP, KTB, TCAP, TISCO, TMB
Balfc Dry Index 117200 2500 218% w  yy{s91u/lingiAdl | NEUTRAL/OVERWEIGHT | tnsilsns29<$50 1s1aau BANPU, PTT, PTTGC, TPCH
Sugar No.11 Spot 18.25 0.04 0.22%

= fmﬁm'amm | OVERWEIGHT | ”meumz{mmﬂmnmmmmmmﬂmmuu 137981 SCC, TASCO

KEY CURRENCIES
Recent Change %Chg ™ mmﬂ NEUTRAL | ﬂmmumummm@muj mmvwwuwmaﬁumam 1379781 ADVANC, INTUCH

3:;;?':;'"“* ;g()gf;g gg‘:g gg:; = Sy | UNDERWEIGHT | semadusil 61F au PYLON, SEAFCO, SQ, SYNTEC, STEC, UNIQ
EURITHB g% 002 oos% ™ AIUAN| UNDERWEIGHT | fiudaulugisanpaudnuns wesidlanialiusnin sngeu BIG, CSS, MC
GBPITHB 431009 0014 00%  ma34p9/7919 | UNDERWEIGHT | TiiuusinAusA1BuauNaag 51980 KSL, MALEE, MINT, TVO
JPY/THB 307782 -0.024 -0.08% ¥
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Close  %Chg Impact > HAANEYATITN=36.511. (GGM: ROE=25%, COE=12%, LTG=10% & P/B=7.5x 61F BV=5.451.)
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Close  %Chg Impact > Hamqmﬁu:mou. (GGM: ROE=14%, COE=10%, LTG=4% % P/B=1.67x 84 60F BV=1081.)
PTTGC 72.25 -1.03% -0.35 g o o o
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Source: Aspen Graphics, Siock Exchange of Thailand > yaAEASIIN=630L. (GGM: ROE=20%, COE=10%, LTG=5% 1% P/B=3x 84 60F BV=2101.)
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CYCLOLOGY OF THE MARKET

wdednsUiunesnatneEavguninanns (ADAPTIVE ASSET ALLOCATION) @5 wramauunuliiand nisasuivgafisuuy “Gauaziia” (BUY & HOLD) Tuidenagms wiuuztinliigan
TRENDS & TURNS uileiduasnuaaniily 2 dou fin 1) dou “9TUERAA” (ALPHA HUNTING) Uag 2) “inNgmann” (BETA GRAZING)

muwmmu”mmm (‘o) Fie “n1si@andiu’ (STOCK PICKING) iUzl es 30% Tnggnansaienann uummimm” #indal SECTOR THEMATICS uaz STOCK LOGICS (1t 1)
uaz/visa ° uuwmmm” Aatuuniuwlu DUAL MOMENTUM STRATEGY MATRIX muma‘muiumu 5.8 1 dautnnzAaTn B n mm@nmm”” (MARKET TIMING) Wilsursimsinany
“ﬁmmwmmuqiuu smimmmiﬂumm TREND QUALIFICATION MATRIX Tnafdruarnnsald TF 15 Feazinlinasusminnesaludoniithili et sazanuaziteane aghalsfiany
1% ETF 7iaq SET50! (114 TDEX) FHueteadle msazdiuturindansasdslfuuualiia SET501 annnds SETI manslutneaanaindenlmaes SETS0! fu SETI fenafaanuuansraiifld

STRATEGY HOLISTICS

"A bird sitting on a tree is never

afraid of the branch breaking B ANAAYRLET: LIINBIINLT “mmmwu” (stock selection) TANATATY wsl “mﬁmﬁwﬁﬂauﬁwﬁ” (asset
because its trust is not in the

allocation) aanndasiudamzaainazd1Atynan L‘w:mwmmLmm@mqsﬁmmummmmuumummﬂm@u ey
1uaﬂuwuﬁwuﬂﬂwq1i waizrAiutan llnakaiunaie iAsliidadng “Mummw‘wu” (all-weather stock)

branch, but in its wings."

Trend Qualification Matrix LI AT TaN[F iR mmw “Wmmmmwwu” (all- Weather portfolio) mam?ﬂaumuuﬂuu‘luwmmmmmmwsnm
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@ B S
i = 1 ‘33‘7 'S ! rzymu Trends & Turns 15U quumumﬂuwmmm 30% °1ILLL'1JLL 50%
= 2 2
§ Downtrend Sideways
Dual Momentum Strategy Matrix
<+————— market rend————> All data updated o close of 16 March 2017
down selling sideways up buying sideways
trend climax up frend climax__ down TRADING BUY BUY STRONG BUY
Equity | 30% 50% 80%  100% 80% 50% GUNKUL BEAUTY ADVANC
o [30% 30% 30% 30% 30% 30% ™B AMATA
] 0% 20%  50% 70% 50%  20% HANA
Cash | 70% 50%  20% 0% 20%  50% KKR
MTLS
Bi=Contrarian Buy (Oversold+Seliing Climax) S;=Contrarian Sell (Overbought+Buying Climax) 5 ROBINS
B,=Conviction Buy (Daily Bullish+Weekly Bearish) ~ S;=Conviction Sell (Daily Bearish+Weekly Bullish) 3 SPALI
By=Follow-through Buy (All Bullish) S=Follow-through Sell (All Bearish) a TASCO
TPIPL
U
ADAPTIVE ASSET ALLOCATION MODEL
m Equity = Cash
REDUCE HOLD ACCUMULATE
AOT DTAC  SCN AAV PSH BBL
% ; = BA GLOBAL SGP BEM PTT CPN
g k E BANPU GPSC  STEC BH QH GLOW
we | L = |BCH ICH  STPI EGCO SR INTUCH
u ° g - BCP ITD TCAP EPG SPCG KTB
Downtrend Selling Sideways Uptrend  Buying  Sideways Downtrend g S BLAND ML THANI IRPC SPRC MAJOR
limax  Up Climax w3 BTS KBANK ~ THCOM KAMART TISCO PTTGC
'5 @ [CENTEL LH TRUE KCE TKN SCB
. i i = CHG PTTEP  TTW KTC TTA ScC
Market Crltha'/F'Ip Points * 8 CK RS UNIQ LPN VIBHA
ST MT Q  |com7 s Vel MINT
SETI 1,549 1,560 CPALL  SAMART WHA PLANB
SET501 982 977 G SN
TDEX 9.54 9.59
SWITCH SELL WEAK BUY
* Based on Kaufman's Adaptive Moving Average AP VO BLA
ST=Short Term, MT=Medium Term BDMS VNG
BEC
"It is not the strongest of the species gEG
that survive, nor the most intelligent, = loke
but the most responsive to change." Z |pELTA
--Charles Darwin é HMPRO
PTG
SUPER
THANI
TTCL
WEAK NEUTRAL STRONG
RELATIVE MOMENTUM
NOTE: Figures in the bracketare RESISTANCE, SUPPORT, and STOP for LONG ONLY strategy, respectively. * TODAY'S TOP PICKS
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RIGHTS & BENEFITS CALENDAR

X-Date

XD

24/03/2017

JAS (0.25 Baht)
DCON (0.008 Baht)

23/03/2017

CNT (0.05 Baht)

22/03/2017

AGE (0.07 Baht)

TCJ-XW (1:2)
TCJ-XR (4 : 1@ 10.00 Baht)

21/03/2017

VNG (0.30 Baht)
VIH (0.11 Baht)
MBK (0.33 Baht)

20/03/2017

TVO (1.50 Baht)
PRG (0.28 Baht)
LOXLEY (0.07 Baht)
CKP (0.06 Baht)

17/03/2017

WHAPF (0.174 Baht)
SAMART (0.08 Baht)
RJH (0.20 Baht)
LANNA (0.29 Baht)
GOLDPF (0.111 Baht)
ECL (0.05 Baht)
ABPIF (0.6194 Baht)

GOLDPF (0.0478 Baht)
ABPIF (0.4058 Baht)

16/03/2017

TKS (0.50 Baht)

SYNEX (0.26 Baht)

SPCG (0.70 Baht)

SNP (0.70 Baht)

RAM (8.00 Baht)

PYLON (0.20 Baht)

M-I (0.148 Baht)

GLOBAL (20 : 1 Share)

GLOBAL (0.165555555554 Baht)

15/03/2017

SSTPF (0.22 Baht)
AMA (0.25 Baht)

MONTRI (0.20 Baht)

14/03/2017

x
i
w
=
<2}
T
=

ZMICO (0.10 Baht)
UAC (0.05 Baht)

TTI (0.50 Baht)
TAKUNI (0.03125 Baht)
SKR (0.55 Baht)
SAMTEL (0.10 Baht)
PDG (0.17 Baht)
OTO (0.15 Baht)
LALIN (8.25 :1 Share)
LALIN (0.0135 Baht)
FVC (0.022 Baht)

FN (0.06 Baht)

DTCI (0.70 Baht)
BSBM (0.06 Baht)
BAT-3K (3.00 Baht)

FVC - XW (10:9)
FVC - XR (2:1 @ 1.65 Baht)
FC-XR (5:1@ 0.55 Baht)
AS - XW (4 :1)

SST-XB(10:1)

13/03/2017

TTW (0.30 Baht)
TPP (0.30 Baht)
THE (0.10 Baht)
STPI (0.39 Baht)
PATO (0.92 Baht)
KCAR (0.72 Baht)
KBS (0.05 Baht)
DTC (0.10 Baht)
CWT (0.0329 Baht)
CCET (0.04 Baht)
BR (0.20 Baht)
BJCHI (0.125 Baht)
BH-P (1.55 Baht)
BH (1.55 Baht)
BDMS (0.19 Baht)
AYUD (1.00 Baht)
AH (0.33 Baht)

EFORL - XW (3:1)
EFORL - XR (3: 1 @ 0.14 Baht)
EFORL - XW (10 :1)

SOURCE: Stock Exchange of Thailand
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DIVIDEND YIELD & TIMETABLE

Stock DIP (%) Close DPS Unit PD XD Type Operation Period
LEE 7.45% 3.22 0.24 Baht 18-May-17 24-Mar-17 Cash 01/01/2016 - 31/12/2016
0GC 4.85% 45.75 222 Baht 19-May-17 22-Mar-17 Cash 01/01/2016 - 31/12/2016
AGE 4.32% 1.62 0.07 Baht - 22-Mar-17 Cash 01/01/2016 - 31/12/2016
TVO 417% 36 15 Baht 25-May-17 20-Mar-17 Cash 01/07/2016 - 31/12/2016
GLAND 3.88% 2.58 0.1 Baht 22-May-17 23-Mar-17 Cash 01/01/2016 - 31/12/2016
PERM 3.64% 412 0.15 Baht - 27-Mar-17 Cash 01/01/2016 - 31/12/2016
WG 3.29% 152 5 Baht 16-May-17 23-Mar-17 Cash 01/01/2016 - 31/12/2016
CTW 3.15% 1.1 0.35 Baht 15-May-17 23-Mar-17 Cash 01/01/2016 - 31/12/2016
TGCl 3.13% 256 0.08 Baht 21-Apr-17 30-Mar-17 Cash 01/01/2016 - 31/12/2016
SF 3.10% 6.45 0.2 Baht 18-Apr-17 27-Mar-17 Cash 01/01/2016 - 31/12/2016
TCMC 3.03% 3.96 0.12 Baht 25-May-17 28-Mar-17 Cash -

JAS 2.91% 8.6 0.25 Baht 25-May-17 24-Mar-17 Cash 01/01/2016 - 31/12/2016
TIC 2.80% 25 0.7 Baht 16-May-17 29-Mar-17 Cash 01/01/2016 - 31/12/2016
ROH 2.77% 325 09 Baht - 27-Mar-17 Cash -

INOX 2.31% 2.14 0.0495 Baht 18-May-17 27-Mar-17 Cash 01/01/2016 - 31/12/2016
HTC 227% 15.4 0.35 Baht 23-May-17 23-Mar-17 Cash 01/01/2016 - 31/12/2016
NTV 227% 525 119 Baht 23-May-17 22-Mar-17 Cash -

PRG 2.24% 12.5 0.28 Baht 16-May-17 20-Mar-17 Cash -

MBK 2.20% 15 0.33 Baht 12-May-17 21-Mar-17 Cash -

WG 217% 13.80 0.3 Baht 19-May-17 21-Mar-17 Cash 01/07/2016 - 31/12/2016
LOXLEY 2.16% 3.24 0.07 Baht 16-May-17 20-Mar-17 Cash 01/01/2016 - 31/12/2016
CKP 1.88% 32 0.06 Baht 18-May-17 20-Mar-17 Cash 01/01/2016 - 31/12/2016
CGH 1.81% 153 0.02774 Baht 25-May-17 24-Mar-17 Cash 01/01/2016 - 31/12/2016
SEAOIL 1.63% 3.06 0.05 Baht 23-May-17 28-Mar-17 Cash -

DCON 1.40% 0.57 0.008 Baht 9-May-17 24-Mar-17 Cash 01/01/2016 - 31/12/2016
CNT 1.17% 428 0.05 Baht 8-May-17 23-Mar-17 Cash 01/10/2016 - 31/12/2016
VIH 1.06% 104 0.11 Baht 24-May-17 21-Mar-17 Cash 01/01/2016 - 31/12/2016
KCE 1.05% 105 11 Baht 15-May-17 24-Mar-17 Cash 01/07/2016 - 31/12/2016
SPACK 0.86% 222 0.019 Baht 25-May-17 23-Mar-17 Cash 01/01/2016 - 31/12/2016
ML 0.52% 1.92 0.01 Baht 19-May-17 22-Mar-17 Cash 01/01/2016 - 31/12/2016
ML 0.52% 1.92 0.01 Baht 19-May-17 22-Mar-17 Cash 01/01/2016 - 31/12/2016
LIT 0.10% 11.00 0.0112 Baht 19-Apr-17 27-Mar-17 Cash 01/01/2016 - 31/12/2016
LIT 0.00% 1 10:1 Share 19-Apr-17 27-Mar-17 Stock 01/01/2016 - 31/12/2016
ML 0.00% 1.92 10:1 Share 19-May-17 22-Mar-17 Stock 01/01/2016 - 31/12/2016

SOURCE: Stock Exchange of Thailand

* Stocks shown in the table are scheduled to post XD sign in the next couple of weeks and ranked by dividend yield from highest to lowest. Because shares issued as stock dividend will result in dilution effect,
yield of stock dividend is considered here to be zero. However, actual yield from dividend stocks depends on the price level that investors sell.
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DISCLOSURES & DISCLAIMERS
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RATINGS DEFINITION

- foa eod o e o e . N . o S .
Tuurdimsidnnindimdamindnslifuusinuaz ldyanualineatundnninduangetng ludauiisazedunetssuusie
sananlaadualieligaudinlandnnig 35An uazanuined Az usazssuuR AsLanEaiuatnels

RATING Ao “muwmmuﬂ@%wuﬁm” wmamwmﬂamwmﬂmﬂmmuwquﬂmvw 12 wiewinawih Taededausnsressaifu
fiuyarngfissan (FAIR VALUE) u,ml,ﬂu 5 4 lAur (1) SBUY= STRONG BUY= mmmumumqmnu@mﬂmﬁﬁumum 15% muiﬂ,
(2) BUY= 91pnflgausineanyadininndi 5% Lwﬂum 15%, (3) HOLD= smfdausineanyaantieandy 5%, (4) TBUY= TRADING
BUY=91ATuyar1u4Y Ltmaquﬂmwuu‘lmﬁmﬂwmmum@ anunandeiilefiinlesz ~au1m SELL:?Wﬂﬁﬁuﬁy‘uﬁuﬂﬂﬁ’mﬁ’é
memﬂmﬂmumuuamqmewwmm'mmmuuﬂiummumﬂ

ACTION A8 “AnuuziinAunagns” anu QUANTAMENTAL STRATEGY 284131 G9linnannnistsziiiu 2 fnu e FUNDAMENTAL
METRIC uaz QUANTITATIVE METRIC

FUNDAMENTAL METRIC 7@ “mwumu‘l@%ammwu” (ATTRACTIVENESS LL'LIx‘lL‘lJu 3 3¥AU Aa CHEAP= an, FAIR=WNzay
uaz DEAR=uwe 12114 RATING ‘wﬂi"mu‘imﬂumLﬂmvwﬁ@wwuﬁm Fa T samneBuaanudiu (OPINION-BASED METRIC)
TaeulasAn RATING wniflu FUNDAMENTAL METRIC m\m CHEAP=SBUY 38 BUY, FAIR=HOLD, DEAR=TBUY 1138 SELL

@71 QUANTITATIVE METRIC A8 “Aa1suduseaassianiju’ (ROBUSTNESS) vz “Anuninaasuusliiu” (TREND QUALITY) sl
AINNNIAUAINZATIFTUL (REALITY-BASED METRIC) Wansmunann 3 ngauiaan (Au=HOURLY, Na1=DAILY wazena= WEEKLY)
Tnautiiaddneanidi 3 syfuuii Ae BULL=wuaTHnd, BOAR=Wu1 Hunseda/Aeuiina3%iAn1e war BEAR=wnuag

&

LN@‘LA’W QUANT uaz FUNDAMENTAL ungaurii aziflu QUANTAMENTAL 18 ACTION 1flu 3x3=9 naziuvin mu MATRIX siatl
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